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MODIFICATION Cf MORTGAGE NOTE LINE OF CREDIT AGREEMENT.

MORITGACE AND OTHER SECURITY DOCUMENTS
(S8MM Loan)

THIS MODIFICATION -OF MORTGAGE NOTE LINE OF CREDIT
AGREEMENT, MORTGAGE AND U7HFR SECURITY DOCUMENTS ("Modification") is
made and entered into as of the LZ day o7 July, 2003, between ELSTON DEVELOPMENT
L.L.C., a Delaware limited liability company ( Bourower"), with a mailing address ¢/o BAKER
DEVELOPMENT CORPORATION, 2222 Norh FElston Avenue, 1* Floor, Chicago, Illinois
60614 ("Borrower”) and THE PRIVATEBANK ANI) TRUST COMPANY, with a mailing
address of 10 North Dearborn Street, Chicago, Illinoic” ¢0602, Attn: James A. Ruckstaetter
(together with its successors and assigns, including each and'cverv holder from time to time of the
Note hereinafter described, the "Lender").

RECITALS:

WHEREAS, Lender has heretofore made a line of credit loan (the “Loan™) to Borrower in
the principal amount of up to Eight Million and No/100 Dollars ($8,000,000.00).25 evidenced by a
Line of Credit Mortgage Note (the "Note") dated as of December 26, 2002 made by Borrower to
the order of Lender and a Mortgage Note Line of Credit Agreement (the “Agreement”} dated as of
December 26, 2002 between Borrower and Lender; and

WHEREAS, the Note is secured by, among other things, a Mortgage, Assignment of
Leases and Rents and Security Agreement by Borrower in favor of Lender dated as of December
26, 2002 and recorded in the Office of the Recorder of Deeds of Cook County on January 2, 2003
as Document Number 0030002810 (the "Mortgage") encumbering the Property (and Improvements
thereon) legally described on Exhibit “A” attached hereto and made a part hereof; and

WHEREAS, Lender has agreed to make a loan (the “715K Loan”) to Borrower in the
amount of Seven Hundred Fifteen Thousand and No/100 Dollars ($715,000.00) for the purpose of
contributing to the cost of the acquisition of certain real estate and improvements thereon
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commonly known as 2076 North Elston, Chicago, Hilinois (the “Property”); and

WHEREAS, to further evidence and secure the Loan, Borrower did execute and deliver to
Lender certain other documents, such other documents as modified are hereinafter referred to
collectively as the "Other Security Documents” (the Note, the Agreement, the Mortgage and the
Other Security Documents are sometimes hereafter referred to collectively as the "Loan
Documents"); and

WHEREAS, as a condition to the 715K Loan, Lender is requiring this Modification
wherein the Agreement, the Mortgage and the Other Security Documents will be modified as set
forth below.

NOW, THEREFORE, for and in consideration of Ten and No/100 Dollars ($10.00) in
hand paid, the mztval covenants and conditions herein contained, and other good and valuable
consideration, the receipt-and sufficiency of which are hereby acknowledged, the parties hereto do
hereby agree as follows:

1. Incorporation of ecitals. The aforesaid recitals are hereby incorporated into this
Modification by reference as if fillyset forth in this Paragraph 1. Wherever the terms and
conditions of this Modification contiict with the terms and conditions of the original Agreement
and/or the Mortgage, the terms and condilizns of this Modification shall control. In all other
respects the parties do hereby ratify and ‘Ceclare to be in full force and effect the terms and
conditions of the Agreement and the Mortgage. | All capitalized terms not defined herein shall have
the same meaning ascribed to same in the Loan Docurents.

2. Amendments to Mortgage, Agreemeo: and Other Security Documents.
From and after the date hercof, any default (after ibe evpiration of any applicable cure
period) by Borrower under the 715K Loan shall constitute a Defoult vader the Loan.

3. Condition Precedent to Effectiveness of Modification - The effectiveness of this
Modification is subject to the conditions precedent that, concurrently with Bctrower's execution and
delivery of this Modification to Lender, Borrower shall pay to the order of Lende {or as otherwise
directed by Lender) Lender's reasonable attomeys' fees (if any) and other reasonai¢ costs (if any)
incurred in connection with this Modification.

4, References to Security Documents. From and after the date hereof any and all
references in the Agreement, the Note, the Mortgage and the Other Security Documents to the Loan
Documents shall be deemed to refer to such documents as modified by this Modification.

5. Reaffirmation of Representations and Warranties. Borrower hereby reaffirms as
true and correct in all respects, as of the date hereof, any and all representations and warranties
contained in the Agreement, the Note, the Mortgage and the Other Security Documents.

6. Reaffirmance of Covenants. Borrower hereby reaffirms and agrees to perform all
of the terms, covenants, conditions and obligations applicable to such parties as set forth in the
Agreement, the Note, the Mortgage and the Other Security Documents as herein modified.
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7. Laws of Illinois. This Modification shall be covered and construed under the laws
of the State of Illinois.

IN WITNESS WHEREOF, the parties have caused this Modification to be executed
pursuant to authority duly granted as of the date and year first written above.

BORROWER:
ELSTON DEVELOPMENT L.L.C., a Delaware
limited liability company

By:  Baker Development Corporation

Its:  Manager
g Ry
By: a7 ‘._, e
Name: Warren If. /B‘a/k{
Its: Presid
LENDER;

THE PRiY A TEBANK AND TRUST COMPANY
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STATE OF ILLINOIS )
) SS.
COUNTY OF Cook )

L _CQVO / LLMW W“‘#" ko , @ notary public in and for said County in the State

aforesaid, do hereby cértify that Warren H. Baker, President of Baker Development Corporation
as manager of Fiston Development L.L.C., personally known to me to be the same person whose
name is subscribes 1> the foregoing Modification of Mortgage Note Line of Credit Agreement,
Mortgage and Other ecurity Documents, appeared before me this day in person and acknowledged
that he signed and delivered said instrument on behalf of said company and as his free and
voluntary act, and as the-Guly authorized and free and voluntary act of the company, for the uses
and purposes therein set forth.

s \
GIVEN under my hand and sca’; ihis day of , 2003,

Cied Jo bl

Notary Public /

Prafria

QFFICIAL SEAL

STATE OF ILLINOIS ) CAROL Lyny WHITTAKER
) SS. PI:IS gg?;;wa:_\;c, STATE GF ILLINOIS

4Y COMMISZION EXPIRES g.0a.
COUNTY OF COOK ) oo L RS

I, K/:: me T {L/ 2, A @ notary public in and fo: seid Cpunty in the State
aforesaid, do hereby certify that Jz e i d ; ,_W"%%)'h
of THE PRIVATEBANK AND TRUST COMPANY, personally known to.m« to be fhe same
person whose name is subscribed to the foregoing Modification of Mortgage Noie L ine of Credit
Agreement, Mortgage and Other Security Documents, appeared before me this day in person and
acknowledged that he/she signed and delivered said instrument, on behalf of the bank and as his/her
free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and seal, this ZLJ&ay of % , 2003.

YA

‘.__-Notary Public

UM Pearlman\LOANS\PRIVATE\BAKERSMM-MMO.doc

"OFFIC CATM
7182003 5:13 PM 1AL SEAL

YVONNE T, HEYDEN
Naotary Public, Stata of IMinois
¥ My Commission Expires 7/18/05 1
SOHHLSGLEEELLABGan AL
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EXHIBIT “A”

LEGAL DESCRIPTION

[see attached]

COMMONLY KNOWN AS:

PERMANENT INDEX NUMBERS: 14-31-211-G07-0000
14-31-211-002-C000
14-31-211-003-0040
14-31-211-004-0000
14-31-211-005-0000
14-31-211-006-0000
14-31-211-009-0000
14-31-211-011-0000
14-31-211-012-0000
14-31-211-013-0000
14-31-211-014-0000
14-31-211-015-0000
14-31-211-016-0000
14-31-211-017-0000
14-31-211-018-0000
14-31-211-024-0000
14-31-211-027-0000
14-31-211-028-0000 (affects the land and other property)
14-31-211-029-0000 (affects the land and other property)
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SCHEDULE A (CONTINUED)
POLICY No.: 1401 Q0B079487 ope

- THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

THE ESTATE OR INTEREST IN THE LAND DESCRIBED BELOW AND COVERED HEREIN IS: THE
LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED 1IN PRRAGRAFH 1.c. OF THE
ALTA LEASFHCOLD ENDORSEMENT(S) ATTACHED HERETO), CREATED BY THE INSTRUMENT HEREIN
REFERRED TO AS THE LEASE, EXECUTER BY: E.I. DU PFONT DE NEMOURS AND COMBEANY, A
DELAWARE CORPORATICN, AS LESSOR, AND ELSTON DEVELOFMENT, L.L.C., AS LESSEE, DATED
JANUARY %, 2001, WHICH LERSE WAS RECORDED JANUARY 22, 2001 AS DOCUMENT
0010054660, WHICH LEASE DEMISES THE FOLLOWING DESCRIBED LAND FOR A TERM OF YEARS
BEGINNTNG MARCH 31, 2001 AND ENDING IN 99 YEARS AS TO PARCELS 7 AND 8.

PARCEL 7:

.OT "A" IN THE QYSOLIDATION OF PARTS OF ORICINAL PLOCEK 21 IN EHEFFIELD'S
ADDITION TO CHICAZC N THE RAST 1/z OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP
40 NORTH, RAKGE 14 ‘B.fT OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED SEFTEMPTR 6, 1911 AS DOCUMENT NUMBER 4824513, IN COOK COUNTY,

- ILLINOXS; FEXCRPT THEREMRO M THE FOLLOWING DESCRIBED PORTION THEREOF CONVEYED BY

DEFC PATED DECEMBER 3, 1486 “NCORDED DECEMBER 31,1986 AS DOCUMENT NUMBER 86631255
DESCRIBED AS FOLLOWS: THAT PALT OF LOT "A" IN THE CONSOLIDATION OF PARTS OF
ORIGINAL BLOCK 21 IN SHEFFIELD S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE
FORTHEAST 1/4 OF SECTION 31, TO#«HIP 40 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDZAN, LYING EASTERLY OF THE FOLLOWING DESCRIBED LINES: COMMEWCING
AT THE INTERSECTICN OF THE NORTRWEZTER'Y LINE OF NORTH HOBSCON AVENUE WITH THE
SOUTHWESTERLY LINE OF NORTH RLETON AViINUL; THENCE NORTH 45 DEGREES 45 MINUTES 02
SECONDS WEST ALONG SAID SQUTHWESTERLY LIWR 100.27 PEET 70 THE POINT OF BEGINNING;
THENCE SCUTH 44 DEGREES 17 MINUTES 42 SECOOS WEST 146.52 FEET; THENCE SOUTH 43
DEGREES 27 MINUTES 42 SECONDS WEST 167.81 rdwy, IN COOK COUNTY, ILLINOIS.

ALSOQ

PARCEL 8:

LOTS 1 T0O 4 AND LOT 204, AND ALL THAT PART OF THE VACATED AITEY LYING
SOUTHWESTERLY OF AND ADJOTHNING THE SOUTHWESTERLY LINE OF Lov A, LYING EAST OF AND
ADJOINING THE EAST LINE OF LOT 20, AND LYING SOUTH OF A LIWE BXTENDED FROM THE
WESTERWMOST CORNER OF LOT 1 TO THE NORTHEAST CORNER LOT 20, &AWL TN PARTRIDGE’S
SUBPIVISION OF LOT 12 IN BLOCK 21 IN SHEFFIELD'S ADDITICN TOQ CHUCAGO IN SECTION
31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIAFL MERIDYLN, IN COOK
COONTY, ILLINOIS

THE FEE SIMPLE ESTATE RS TO PARCELS 5, &6, 3, 10, 131, 12, 13 AND 16:

PRRCEL 5:

(SEE ATTACHED)

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED.

LrOLAZZ
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CCW i2/31/02 12:01:23
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SCHEDULE A (CONTINUED)

JUL-11-2003  [1:07AM

1401 008079487 e

TEAT PART OF LOT A" IN THE CONBSOLIDATION OF PARTE OF ORYGINAL ELOCK 21 IN
EBEFFIELD'S ADPITION TO CHICAGO IN TEE EAST 1/2 OF THE HORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AB
FOLLOWS: PBRGINNING AT THE INTERSECTION OF THE NORTHWESTERLY LINE OF NORTH HOSSON
AVENUE WITH THE SOUTEWESTERLY LINE OF NORTH ELSTON AVENUE; THENCE SOUTHWESTERLY ALONG
THE WESTRRLY LIKE OF HOBSOM AVENUE TO THR INTERSECTION WITH THE SOUTHERLY LINE OF
BORTR HOLLY AVENUE A DISTANCE OF 168.8 FEET, THENCE NORTHWESTERLY ALONG A LINE
PARALLEL WITH THE SOUTHWESTERLY LINE OF NORTH ELETON AVENUE A DISTANCE OF 99,54 PERY
THERCE DEFLECTING 89 DECREES 12 MINUTES 44 BECONDS RIGHT FEOM TEE PROLONGATICON OF THE
PRECENTNG COURSE POR A DISTANCE OF 22.35 FEET; THENCE NORTHEASTELRY 146.52 FEET ALONG
A LINE DEFRLCTED 0 DEGREES 50 MINUTES 16 SECONDS RIGHT FROM TEE LAST DESCRIBED
COURBR, BATy YINE BEING PARALLEL WITH THE NORTHEASTERLY LINE OF NORTH HOBSON AVENUE
TO THE INTERSV.CTION WITH THE SOUTERRLY LIKE OF ELSTON AVENUE; THENCE SOUTHRASTERLY
ALONG SAID BOUUHFRLY LINR OF ELSTON AVENUE A DISTANCE OF 100.27 FEET TC TEE POINT OF
BEGINNLING EXCEFT . HC TREREFRCHM THE FOLLOWING PORYTTION THEREQOF DESCRIEED A3 FOLLOWS:
THAT PARY OF LOT =i+ [N TER CONSOLIDATION OF PARTS OF ORIGINAL BLOCK 21 IN
SHAFFIELDYS ADDITION 4O CHYCAGO IN THE BAST 1/2 OF THE KRCRTHEAST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RARSF )4 EAST OF TEE THIRP PRINCIPAL MERIDIAN, LYING SOQUTHEASTERLY
OF THE PFPOLLOWING DESCRAISED TINE: BEGINNTNG AT THE INTERSECTION OF THE NORTHWESTERLY
LINE OF NORTH HOBSOM AVENUR 43R THE NORTHEASTERLY RIGHT QF WAY LINE OF THE CHICAGO
AND NORTAWESTERN RAILWAY COMCAWY RIGHT OF WAY:; THENCE NORTH 50 DEGREES 35 MINUTES 39
SECONDS WEST ALONG SATD RIGHT (F WAY LINE 42.30 FEET; TEENCE NORTH 45 DEGREES 03
MINUTES 01 SECONDS BAST ALONG SALl, YINE 316.20 FEET TQ THE SOUTHWESTERLY LINE OF
NORTH BLSTON AVENUER IN COOK COUNTY.

ALSO
PARCEL &:

THAT PART OF LOT "A" IN CONSOLIDATION OF PRRTS QF CAYQINAL BLOCK 21 IN SHEFFIELD S
ADDITICH TC CHICAGD IN THE EAST 1/2 OF THE NORTHEAST /4 OF SRCTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, wYTNG BAST OF THE FOLLOWING
DESCRIBED LINES: COMMENCING AT THE INTERSECTION OF THE MNOR%HWESTERLY LINE OF NORTH
HOBSON AVENUE WITH THE SOUTHWESTERLY LIN® OF NORTH ELSTON A VENUE; THFNCE NORTH 45
DEGREES 45 MINUTES {2 SECONDS WEST ALONG SAID SOUTHWESTERLY LINE 100.27 FEET TO THE
FOINT OF BEGINNING; THENCE SQUTH ¢4 DEGREES 17 MINUTES 52 SBCOIDL WRST 146.52 FEET;
THENCE BOUTH 43 DEGREES 27 MINUTES 42 SECONDS WEST 167.831 FERT RACEPTING THEREFROM
THAT FART OF SAYD LOT "A" DESCRIBED AS FOLLOWS: THAT PART QF LOT YAV IW THE
CONSOLIDATION OF PARTS OF ORIGINAL BLOCK 21 IN SHEFFIELD'S ADDITION TC OCHICAGO IN THRE
BAST 1/2 OF THE NORTHWEST 1/4 OF EECTION 31, TOWNSHIP 40 NORTH, RANGE. (4 FAST QF THE
THRID PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSFCTTON OF THE
NORTHWEITERLY LINE OF NORTH HOBSON AVENUE WITH THE SOUTHWESTERLY LINE OF NORTH ELSTON
AVENUE; THENCE SQUTHWESTERLY ALONG WESTERLY LINE OF HOBSON AVENUE TO THE INTHRSECTION
WITH THE SQUTHERLY LINE OF NORTH HOLLY AVENUE A DISTANCE OF 168.8 FEET, THENCE
NORTHWESTERLY ALONG A LINE PARALLEL WITH THE SOUTHWESTERLY LINE OF NORTH ELSTON
AVENUE A DISTANCE OF 29.94 FEET; THENCE DEFLECTING B$ DEGREES 12 MINUTES 44 SECONDE
RIGHT FROM THE FROLONGATION OF THE PRECEDING COURSE FOR A DISTANCE OF 22.35% FEET,
THENCE NORTHEASTERLY 146,52 FEET ALONG A LINE DEFLECTED 0 DEGREEE 50 MINUTES 16

TEIS POLICY VALID ONLY TF SCHEDULE B IS ATTACHED.

CCW 12/31/02 12:01:23
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JUL-11-2008 11:08AM
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SECONDS RIGHT FROM THE LAST DESCRIBED COURSE, SAID LINR, BETNG PARALLEL WITH THE
NORTHEASTERLY LINE OF NORTH HOBSON AVENUE TQ THE TNTERSECTION WITH SOUTHERLY LINE OF
ELSTAN AVENCE; THENCE SOUTHEASTERLY ALONG SAYD SOUTHERLY LINE OF ELSTON AVENUE A
DISTANCE OF 100.27 FEET TO THE POINT OF REGTNNING AND EXCEPTING THEREFRON THE
FPOLLOWING PORTION THEREOF PESCRIBED A8 FOLLOWS: THAT PART OF LOT A" TN THE
CONSOLIDATION OF FARTS OF ORIGINAL BLOCK 21 IN SHEPPIELD'S ADDITION TO CHICAGO IN THE
EAST 1/2 OF THEZ NORTHEAST 1/4 OF SRCTION 31, TOWNSHIP 40 NORTH, RANGR 14 EAST OF THE
THIRD PRINCIPAL WERIDIAN, LYINGQ SOUTEERASTERLY OF THE POLLOWING DESCRIBED LINE;:
BEGINNING AT THE INTERSRCTION OF THE NORTHWESTRRLY LINE OF NORTH HOBSON AVENUE WITH
THR NORTHEASTERLY RIGHT OF WAY LINE OF THE CEICAGO AND NORTHWESTERN RAILWAY COMPANY
RIGHT GF WAY; THENCE RORYTE 50 DEGREES 35 MINUTEE 33 SECONDS WEST ALONG SAYD RIGHT OF
WAY LINE 42.70 ¥FEET; TRRUCE NORTE 45 DEGREES 03 NINUTES 01 3ECONDS EAST ALONG SAID
LINE 316.27 YPET TO THE SOUTHWESTERLY LINE OF NONTE ELSTON AVENUE IN COOK COUNTY.

PARCEL, 9:

LOTE 5, & AND 7 IN PARVRIDGE'S SUBDIVISION OF LOT 12 IN BIOCK 21 IN SHEFFIELD'S
ADDITION TO CHICAGO, SECTION 3%, TOWNSHIP 40 HORTH RANGE 1& . EABT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK JQUMTY, ILLINOIS.

PARCEL 10:

LOTS 8, % AND 10 IN PARTRIDGE'S SUBLIV.STON OF ILOT 12 IN BLOCK 21 IN SHEPFIBLD'S
RODITION TO CHICAGO, IN SECTION 31, TOUNBFT® 40 NORTH, RANGE 14, EAST OF THE THYRD
PRYNCIPAL METRIDIAN, IN COOX COUNTY, ILLINOILS.

PARCEL 11:

LOT 11, 12 AND 13 IN PARTRIDGE’'S SUBDIVISION OF LJ7 12 IN BLOCK 21 IN SHEFFIELDNS
ADDITION TQ CHICAGO TN SECTION 31, TOWNSHIP 40 NORY/, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIRN, IN COOK COUNTY, ILLINCIS.

FARCEL 12:

LOT 14 TN PARTRIDGE'S SUBDIVISICN OF LOT 12 IN BPLOCK 21 IN SKEFPLELD'S ADDITION TO
CHICRGO IN SECTICN 31, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE “RIRD FRINCIFAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 13:

LOTE 15 AND 1lé IN PARTRIDGE'3 SUBDIVISION OF LOT 12 TN BLOCK 21 TN SHEFPLPIS'S
ADDITION TO CHICAGQ, OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE.-(RIRD
PRINCIPAIL; MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 16:

LOT 19 TN PARTRIDGE'S SUBDIVISION OF LOT 12 IN BLOCK 21 IN SHEFFIELD'S ADRDTTTON TO

THIB POLICY VALID ONLY IF SCHEDULE B IS ATTACHED.

oCwW 12/31/02 12701723
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SCHEDULE A (CONTINUED)
1401 008079487 o2

CHICRGO, IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 FAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS POLICY VALID ONLY IF SCEEDULE B I8 ATTACEED.

CCH 12731702 13:01:23
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