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CONSTRUCTIO!. MORTGAGE Iz

MAXIMUM LIEN. At no time shall the principal amouwst of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigige, exceed the note amount of $475,000.00.

THIS MORTGAGE dated July 21, 2003, is made and executed bewv:een 5711 SOUTH CALUMET LLC, an
lllinois Limited Liability Company, whose address is C/o ONLINE'FROPERTIES, 14 N. PEORIA, SUITE 4F,
CHICAGO, IL 60607 (referred to below as "Grantor”) and AMERIC/i HEARTLAND BANK AND TRUST,
whose address is 799 HEARTLAND DRIVE, P.O. BOX 350, SUGAR GRU/E/ IL 60554 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarits, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togeter with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis; rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utii*ies with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

PARCEL ONE: THE SOUTH 5.00 FEET OF LOT 22 AND 23 IN THE SUBDIVISION OF THE NORTH 1/2 OF
LOTS 9, 10 AND 26 OF NEWHALL, LARNED AND WOODBRIDGE'S SUBDIVISION OF THE NORTHWEST
1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS PARCEL TWO: LOTS 24 AND 25 IN THE SUBDIVISION OF THE NORTH 1/2
OF LOTS 9, 10 AND 26 IN NEWHALL, LARNED AND WOODBRIDGE’S SUBDIVISION OF TEH
NORTHWEST 1/4 OF SECTION 15, TOWNSH!P 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5707 and 5711 S. CALUMET AVENUE, CHICAGO,
IL 60637. The Real Property tax identification number is 20-1 5-118-002-0000
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prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lende: s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make-arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value

Lender’s Right t~ Extar. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to 2ttend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms znc conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances, and
regulations, now or hereafter in efiect, of all governmental authorities applicable to the use or occupancy of the
Property, including without iimitation, <ne, Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulatior-and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified-Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are.iot jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfacto.y to-Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abaricorior leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above ir_tis section, which from the character and use of the
Property are reasonably necessary to protect and preservae tie Property.

CONSTRUCTION LOAN. if some or all of the proceeds of the lpan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Froperty, the Improvements shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may.easonably establish) and Grantor shall
pay in full all costs and expenses in connection with the work. Lender will Jishiirse lean proceeds under such terms
and conditions as Lender may deem reasonably necessary to insure that the iriterest created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably revuest.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare imnieuiately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written corigent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer" means the cunveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. |f any Grantor is a corporation, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
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reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, it any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceecs.from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall zpply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report zn)Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a reper on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the ariount of the policy; (4) the property insured, the then current replacement value of
such property, and the manrier of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property:

LENDER’S EXPENDITURES. If any astior or proceeding is commenced that would materially affect Lender’s
interest in the Propenty or if Grantor fails to com.ply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Documents, Lendar ofy Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including butneiiimited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levicd or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All suchi_zxpenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Noté from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a.pait of the Indebtedness and, at Lender’s option,
will {A) be payable on demand; (B) be added to the balance of the llote and be apportioned among and be
payable with any installment payments to become due during either (1) 2 form of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon paymeit which will be due and payable at the
Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be in addition to all
other rights and remedies to which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Froperty in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property cessription or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage
as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing
this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning tha tecurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Corie) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pari ci.this Mortgage:

Further Assurances. At sny time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t7-0e made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to e filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Leader.may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreement, firancing statements, continuation statements, instruments of further
assurance, certificates, and other documen:s as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and 42)  the liens and security interests created by this Mortgage on
the Property, whether now owned or hereafter accdired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lencler for all costs and expenses incurred in connection with
the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things retered to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. /~or such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of.making, executing, delivering, filing,
recording, and doing ali other things as may be necessary or desirzble, i Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and siherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicz.nle law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluniarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit tie amount of that
payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note cr other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered o the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Detfault will accur if payment in full is not made immediately when due.
RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender, at Lender’s option, may
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Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment coliection services, the cost of searching records, obtaining title reports

{including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by 2gplicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, whei: tenosited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien whic¥. has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any_ p7rty may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifyina that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Uniess
otherwise provided or required by law, if thers is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following risca!laneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relzied Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth ir this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and sigrisd by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Zirantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Netoperating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection vithihe operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience, piirposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced iti 2ccordance with federal
iaw and the laws of the State of lllinois. This Mortgage has been accepted Ly Lender in the State of
illinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal,_invallid, aor
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, |nvgl_|d, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so




0320539123 Page: 10 of 12

UNOFFICIAL COPY

Se 9]SEM JO S|BlISJBW ‘SBOUBISQNS [X0} JO SNOPIBZEY ||B PUB AUB UOIIRYLII INOYIM SPN|OUI LR 3SUSS 159pER0Iq
AJaa JIOUL Ul pesn eJe ,SeJuBISNS SNOPJBZEH, SPIOM 9Y] "PIjpuUBY 9SIMISYIO IO palodsuel) ‘palnjoejnuew
‘pojeloush ‘jo pasodsip ‘parois ‘peresdl ‘pasn Aldedosdul usym JUBLIUOJIAUS BY] Jo Ujjesy UBWINY 0} plezey
[enuslod 10 Jussaid e asod 10 8sned Aew ‘STISUSIOBIBYD SNONISLI 10 Jediwsyd ‘leaisAyd 10 uonenuaIu0d
‘Aluenb sy} Jo asnedsaq ‘jey) s[eusiew UBaL ,SaOURISONS SNOPJBZEH, SPIOM U 'S8ouelsqns Snopiezeq

OTTLINNTVI HLNOS HELS SUBSW ,I0lUBIY), pJOM 3] “JIojuels)

-eBebuop siyi Jo uoisinoid sual
Bunsixg ey} ul paquosap sssupaigapul Yl uesw ,ssaupslgapu| Buisix3, spiom ay) "ssaupaiqepu; Bunsixg

‘ojauoy) wensind psidope suonenbal 1o ‘sajnd ‘sme
|eJepey 10 8le)s o|qrodde 18ylo 4o “bas 18 ‘L0E9 UONDAS "D'S'M g7 10V AlBA0DSY pPUB UOIIBAIBSLO?) 82IN0SaY
8yt “bas 18 *L0§1-40NI8S "D SN 61 10V UolleLodsuel] S[euslel snopiezeH syl {(,.vHVYS.) 661-66 'ON 1 ‘and
‘986 10 10V udliezuoyinesy pue sjuswpuswy punyednsg syl ‘(,y1OHID.) bes 18 ‘1096 uonoes D'SN b
‘poapuswe SB ‘0864 J5-10Y Allliqer] pue ‘uonesusdwo) ‘esuodsay [BjusWUCIIAUT BAISUBYBIdLIOT Y} uoHeIL

Inoym Buipnioul ‘qucuienliAue By} Jo yieay uewny jo uonssosd syl o) Bunejel sasueuipio pue suonenbal
'SOINIRIS JBO0| pue |RISlT)S1BIS |{B puB AUBR UBSW ,SMET [BJUBLUUOJAUT, SPIOM 8Y 'SMET |BJUBWILOIIAUT

AInejeq, Paill uoioes sy ul eBeBUO SIU) Ul 1oy 19S Neja U} SuBaw JNBjaq, PIOM 8Y | ‘nejeq

‘810N 8y} Buiubis sisyew-00
pue sroubis-00 |le sepnioul pue DTV IIWNTYD HINOS [1ZS SUBSW Jamouog, PIoM 8yl  ‘lamoilog

18P0 [BIDIBLILIOY) LWIDJIUAN Y] Ul SWI8] Yoans o) painguye sbuiuesw ay) aaey (leys abebluopy
SIY} Ul pauljep 8sImSYIo JOU SWI8) pue SpICM  "adnbas Aew 1xejucd ayy se ‘einbuis ay) apnjoul eys jesmd
ayl pue ‘einid ayy apnjoul tfeys JeinBuis syl 1l PAEN SWIS) PUB SPIOAL "BOUBWY JO SOIBIS pepun oyl jo Asuow
[NIME| Ul SIUNOWE UBBW (BYS SIUNOWE JB||op 0 $53ualalal ||B ‘AJenuod ayy o] palels Ajleooads ssajun abebuop
SIy) Ul pasn usym sburuesw Buimolo) ay) sAeY fjeys SWile) pue spiom paziiepdes Bumoyol eyl ‘SNOILINIAIQ

‘AlH3d0dd 3H1 W330d34 OL d3LLINH3d
SNOSH3d H3HLO ANV 4O 47VHIE NO ANV 41vH3E SHOINVHD NO NOILdWAAAH 40 S1HOIH 11V
ANY ANV "FOYOLBOW SIHL 50 3.L¥d IHL HI LAY ONILSIXH A1 HYUINIS ANY HO (9)1091-S1/8 §O71 G2
H3ANN A3LLINY3d INJLX3 3HL OL 'SIAIVM AG3IHIH HOLNYHD ‘FOVHIHOW SIHL NI GaNIYINGD
AHYHINOD JHL OL SNOISIACHd 3HL 40 ANV ONIANYLSHLMLON ~uoidwapay jo wbiy Jo Jaaiepm

‘abebuop siul Aq paindes ssaupaigepu| (e 0} S sloul| O &iPiS 8y} JO SME| uondwaxs pesjsawoy
SU Jo sweueq pue sibu |l soAEM pue SBSBBJA) AGOISY JOJUBIS UGN PEAISAWOH JO JSAIRM

‘Avied Jayio Aue jsuiebe Aued Aue Aq 1yBnoiq tuigiausunos Jo ‘Buipessod
‘uonde Aue w ey Ainl Aue o1 1ybBu sy anjem Agossy abeBuop siy1 o) soqped |1y cAunp aAlep

*aBeBLON siu} Jo eouBwLIOpad SU) Ul 90UBSSS AU} JO SI 8WI| "SaUPSST Y} O SI awil |

"S58UPa)gapU|
8L sepun Angey Jo aBebuopy sip jo suonebiiqo syl woyy Jojuelr) Buisesjal JNOUIM LOISUBIXS. IO aoueleaqio}
lo Aem Aq sseupeigepu| ey} pue efeBLOW SIUl O} 90UBIBIEI UIM SI0SSBOONS SJOJUBIS) UM [gep Aew
10juBID 0} BOOU JNOYNM “JSPUST JOJURIL) UBLY) JBYI0 UosIed B Ui pajseA Sawoaaq Auedold sy jo diysioumo
)l -subitsse pue si0ss800ns Jjay) ‘saied sy} Jo Jysusq ay) o1 ainul pue uodn Buipulg aq |jeys abebuow sy

1s8lelul SJolUBID) JO Jajsuel) uo eBeBUOW SIyl Ul palels suoleywl Aue o) 10elang subissy pue $1085229Ng

‘18pue Jo
JUBSU0D UsnlM ays Jnoyiim ‘Ayoeded Aue Ul Jepue Jo 1jausq ayy Joy Jo Aq play awn) Aue je Auadold suy Ui s1B)SS
10 1s8101U1 Jaui0 Aue yum abebuo syl Aq pejesio 812188 Jo Jseisiul 8Uy JO Jebiaw ou aq [leys aiay) -rabiap

‘afiebuon siy) jo uotsiaoxd Jayo
Aue jo Auprgeaorojus Jo Aypirea ‘AneBa; sy) 10aye jou Ileys eBeBuopy siy jo uoisiacid Aue jo Ayjqessiojusun
10 ‘Aupneaur ‘AuebBagi oy ‘me| AQ pannbas asimiaylo sselun  -abebuo sy} Wol paleep pasepIsuco
94 lleus )l ‘payipow os ag jouuea uoisinoid Bupusyo ay) §  “siqeadiojus pue prea ‘ebe| sewooeq ) jey)

01 abed (panunuon)
AOVOLHOW




0320539123 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

defined by or listed under the Environmental Laws. The term “Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s abligations
under this Morigage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender* means AMERICAN HEARTLAND BANK AND TRUST, its successors and assigns.

Mortgage. The word "“nrtgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" mzans the promissory note dated July 21, 2003, in the original principal amount of
$475,000.00 from Grantor.ts Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
6.250%.

Personal Property. The words "Persena!Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Granisr, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and adciicas to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including-without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the: Property.

Property. The word “Property’ means collectively theTizal Property and the Personal Propeity.
Real Property. The words "Real Property” mean the real pruparty, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents* mean &il promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreeinznts, mortgages, deeds of trust, security
deeds, coilateral mortgages, and all other instruments, agreements ar.d documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incomsz, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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