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Thls instrument was prepared by:

Name: Brooke Bansemer

Adddress:

Taylor, Bean & Whitaker Mortg
Corp.

1417 North Magnolia Ave
Geala. FL 34475

Allor Recording Return To:

STEWART TITLE IL

2N. LASALLE XTREET, STE 1920

CHICAGO, I 20302

DEFINITIONS

(A} “Security Instrument” means this documeri; which is dated July 08, 2003

Riders to this docurnent.

i

L

Eugene “Gene" Moore Fee: $46.00

il

i

Cook County Recorder of Deeds

Date: 07/25/2003 09:05 AM Pg: 1 of 12

{Space Above This Line For Recording Data]

MORTGAGE

STEWART TiTLE OF ILLINOIS
INORTH LaSALLE STREET vSUITE 1920

Wards used in muitiple sections of this dacirment are defined below and other words are cjeflnec‘il.iI n Q%WS 11,13, 18, 20
and 21. Certain rules regarding the usage o1 werds used in this document are also provided in Section 18.

, together with all

(B) “Borrower” is WILLIAM F WARD JR and JUT(TH M WARD, Husband and Wife As Joint Tenants

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is Taylor, Bean & Whitaker Mortgage Corp.

Lenderisa Florida Corporation
the laws of Florida

1417 North Magnolia Ave, Ocala, FL 34475

(D)

organized and existing under
- Lender’s address is

. Lender is the/martgagee under this Security Instrument.

“"Note” means the promissory note signed by Borrower and dated July 08, 2008

states that Borrower owes Lender Two Hundred Seventy One Thousand and no/10%

Dollars (U.S. $271,000.00

(v pay this debt in regular Periodic Payments and to pay the debt in full not later than August &, 2048

(F)

. The Note

) plus iaterest. Borrower has promised

“Property” means the property that is described below under the heading “Transfer of Rights'in the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late Chirgas due under the
Note, and all sums due under this Security Instrument, plus interest.

(G)

execuled by Borrower |check box as applicable]:

] Adjustable Rate Rider
| Balloon Rider

" 1-4 Family Rider

f— Condominium Rider

[ Planned Unit Development Rider

[ Biweekly Payment Rider

I'_ Secand Home Rider

f— Other(s)

(s) [specify]
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(H) “Applicable Law" means al! controlling applicable federal, state and lacal statutes, regulatfons, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable [inal, non-appealable judicial opinjons.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condonrinium association, homeowners association or stmilar organization.

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of sale transfers, automated teller machine transactions, transfers inltiated by telephone, wire transfers, and automated
clearinghouse transfers,

{K) "Escrow Items" means those items that are described in Section 3,

{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; () cordemnation or other taking of all or any part of the Praperty; (i) conveyance in lieu of condemnation; or
{iv} misrepreseniations of, or emissions as to, the value and/or condition of the Property.

(M) “Mortgage Listrance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Paymen*”" means the regularly scheduled amount due for (i) principal and interest under the Note. plus
(i1) any amounts under'sesian 3 of this Security Instrument,

(0) “RESPA” means the kia! Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regutation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or successor legislation or
regulation thal governs the same Cutject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions thal are imposed in regarcd to 2 "federally related mortgage loan” even if the Loan does not qualify as a “federally
relaled mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower” ‘nears any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Nowea:ii/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymenrt-af the Loan, and all renewals, extensions and modifications of
the Note; and (i} the performance of Borrower's covenantt and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following

described property located in the CountY of CO0K
{Type of Recording Jurisdiction] {Name of Recarding Jurtsdictlon]
SEE LEGAL DESCRIPTION
which currently has the address of 5837 N EF‘A!]ARK AVE.
roe
CHICAGO . Dlinois 60631 ("Property Address™):
[Cliy] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
ol recond.

ILLINOIS-—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Schieduie A - Logat Desgription

Tile Nul_:"lbcr: THMIGRL52 GUARANTY COMPANY
Assoe. File No: ] 8246/03rc AEREIN CALLED THE COMEANY

COMMITMENT - LEGAL DESCRIPTION

Lot 3 in Block 27 in Norwood Park Subdivision of parts of Sections 6 and 7, Township 40 North, Range 13, Fast of the
Third Principal Meridian, in Cook County, Illinois.

STEWART TITLE GUARANTY
COMPANY
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute & uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectlon 3. Payments due under the Note and this
Securily Instrument shall be made in U.S. currency. However, if any check or other instrument recejved by Lender as payment
under the Nole or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Seeurity Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, (reasurer's check or cashier's check, provided any such
check s drawn upan an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer,

Payments are/deemed received by Lender when received at the location designated in the Note or at such other location as
may be designatec oy Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payaentar partial payments are insufficient fo bring the Loan current, Lender may accept any payment or
partial payment insufficier 4o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payniens in the future, but Lender is not obligated to apply such payments at the time such payments
ave accepted. {[ each Pertodic P-yrient is applied as of its scheduled due date, then Lender need not pay interest on unapplted
funds. Lender may hold such unaspited funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so wilhin a reasonable period of (mo. Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the‘outstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower might have siow or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumsin, or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excroias otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Nate: (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments stall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shail be applied first to latz charges, second to any other amounts due tnder (his Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic. Payment which includes a sufficient amourt to pay
any late charge due, the payment may be applied to the delinquent paynent and the late charge. If more than one Periodic
Payment is outstanding, L.ender may apply any payment received from Buitower ‘2 the repayment of the Perjodic Payments if,
and to the extent that, each payment can be paid In full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any s charges due. Voluntary prepayments
shall be applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priiiipal due under the Note shall not
extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerits ar<tiue under the Note, until
the Nole is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a} taxes and arzessments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrarice on the Property; b 1easehold payments
or ground rents on the Property, if any: {c) premiums for any and all insurance required by Lender uicer Section 5; and
(d} Mortgage Insurance premiums, if any, er any sums payable by Borrower to Lender in lieu of the payrient of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” A origination or
al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrawed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Botrower shall promptly furnish {o
l.ender all netices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may watve Borrower's obli gation to
pay to Lender Funds for any or all Escrow Jtems a any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
ffunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such titme period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” s used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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(ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 8 (o repay to Lender any such amount. Lender may revoke the waiver as to any
o ail Escrow llems al any time by a notice given in accordance with Section 15 and, upon such revoeation, Borrower shall pay
lo Lender all Funds, and in such amounts, that are then required under this Sectlon 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the
fime specified under RESPA, and (b) net to exceed the maximum amount a lender can requite under RESPA. Lender shall
estimate the amount of Funds due an the basis of current data and reasonable estimates of expenditures of future Escrow Jtems
or olherwise in aceordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lender, if Lender i5 an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow llems no later then the time specified under RESPA. Lender shall nol eharge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escraw [tems, unless Lender pays
Barrower interest.on (he Funds and Applieable Law parmits Lender to make such a charge. Unless an ugresment is made in
writing or Appiieakle Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on theryrds. Borrower and Lender can agree in writing, however, thal interest shall be paid en the Funds. Lender
shall give to Borrowar‘without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus.of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
(unds in accordance with RESPA. If there is a sharlage of Funds held in escrow, as defined under RESPA, Lender shall noufy
Botrawer as required by RESPA/ and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in.n<+nore than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borroveeras required by RESPA, and Borrower shall pay to Lender the amount necessary 10
make up (he deficiency in accordance wit'y RESPA, but in ne more than 12 monthly paymenis.

Upon payment in full of all sums secired by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay al' tuxes, assessments, charges, fires, and impositions attributable to the
Vsoperty which can attain priarity over this Security-indsument, leasehold payments or graund Tents on the Property. if any,
and Comimunily Association Dues, Fees, and Assessmeitts, i¥any. To the extent that these items are Esceow lems, Borrower
shalt pay them in (he manner provided in Section 3.

Borrower shall promplly discharge any lien which has prijrity over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in adma-iner acceptable t Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith Ly, cr.defends against enforcement of the lien in, legal
proceedings which In Lender’s opinion operate to prevent the enforcemerd o/ the lien while thase praceedings are pending, but
only until such proceedings are concluded: or (¢} secures from the hoider of e lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, [f Lender determines that any part of the Property is subject to a lien which
cun ailain priority over this Security Instrument, Lender may give Borrower a natice 1@entifying the len, Within 10 days of the
date on which thal notice is given, Borrower shall satisfy the lien or take one or mure Of ilie actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and‘or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter e ected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazars including, but not
limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be maintzinzdiin the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant i {te preceding
senterces can change during (he term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's tight to disapprove Borrower's choice, whieh right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with thig Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a ane-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might alfect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Properly, against any risk, hazard or liebilily and might provide greater or lesser coverage than was

ILLINOIS~Single Faniily— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of inswance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall bacome
additional debl of Borrewer secured by this Security Instrument. These amounts shal] bear interest at the Note tate from ihe
dute of dishursement and shall be payable, with such interest, upon notice from Lender to Barrowaer requesting paymenl.

All insuranee policies requited by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies. shall include a standard mortgage clause, and shall name Lender as martgagee and/or as an additional loss payee.
Lender shall have the right to hold the pelicies and renewal certificates, If Lender requires. Borrower shall promipily give to
Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
reqquired by Lender, for darmage to, or destruction of, the Property, such policy shall tnclude a standard mopitgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[y the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Barrower. Unless Lender and Borrower aotherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender. shall be applied to restoration or repair of the Property, if the
restoralion orsepail is economically feasible and Lender’s security js not lessened. During such repair and restoration period,
Lender shall havene right to hold such insurance proceeds until Lender has had an opportunity to nspeel such Praperty o
ensure (ke work has buen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse jroneeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless ai greement is made in writing or Applicable Law requires interest (o be paid on such insurance
proceeds, Lender shall not be'required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Blwower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borower. If the restoration or repaj”is nt economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secyied by this Security Instrument, whether or not then due, with the excess, ilany, paid
to Barrower. Such insurance proceeds shall b2 apjlied in the arder provided for in Section 2.

If Borrower abandons the Property, Leadei may file, negotiate and settle any available insurance claim and related
miatters. Il Borrawer does not respond within 30'd&vs i a notice from Lender that the insurance carrier has offered to setile a
clim, then Lender may negoliate and settle the claita; Tne 30-day period will begin when the notice is given, In either event,
or il Lender acquires the Property under Section 22 or cthervize, Barrower hereby assigns 1o Lender (a) Borrower's rights (o
any insurance proceeds in an amount not to exceed the cmounts unpaid under the Note or this Security Instrument, and
(b) ainy other of Borrawer's rights {other han the right to any réfund of unearned premiums paid by Borrower} under ail
insurance policles covering the Praperty, insofar as such rights areapniicable to the coverage of the Property. Lender may use
the insurance proceeds elther to repair or restore the Praperty or tu pr.y.amounts unpaid under the Note or this Security
Instrument, whether or nol then due.

6. Occupancy. Borrower shall occupy, establish, and use the Pecperty »e Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which consent shali not be
ureasonably withheld, or unless extenuating circumstances exist which are beyond Bozrowar's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bediawer shall not destroy, damage ot
Impaiv the Property, allow the Praperty to deteriorale or commit waste on the Property. Whethe: ¢r not Borrower is residing in
the Property. Borrower shall maintain the Property in order to prevent the Property from tleterioratiig or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repalr or restaration Is ot seavpmically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterloration ar damage, I insurarica or condernnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responcibie for repairing or
restoring the Property only iIf Lender has released proceeds for such purposes. Lender may disburse proceeds tor the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condernnalion proceeds are nat sufficient (o repair or restore the Property, Borrower is niot relieved of Barrower’s obligation
[or the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasanable cause, Lender
ray inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ar prior to such
art inferior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persans or enlities acting at the direction of Borrower or with Borrower’s knowledge or consent gave malerially false,
misleading, or inaccurate information or statements (o Lender {or failed to provide Lender with malerial information) in
connection with the Loan. Material representations include, but are not limiled to, representations cancerning Borrower's
uecupancy of the Property as Borrower's principal residence.
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8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
[ails 10 perfurm the covenants and agreements conteined in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condetnation or forfeiture, for enforcement of a lien which may attain priorily over this Secyrity
Inslrytment or (o enforce laws or regulations), or () Borrower has abandoned the Praperly, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and secuting and/or repairing the Properly, Lender's aclions
can include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) uppearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Praperty and/or rights under (his
Security Instrurnent, including its secured position in a bankruptcy proceeding. Securing the Property iacludes, but is not
limited 10, entering the Property (0 make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
eliminate building or other code violalions or dangerous conditions, and have utilities turned on or off. Although Lender may
lake eclion undenthis Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agresd that
Lender Ineursqio1bility for not taking any or all actions authorized under this Section 9.

Any amountsdishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secyrity
instrument, These ameunts shall bear interest at the Note rate from the date of disbursement and shall he payable, with such
interest, upan notice from.Lender to Borrower requesting payment.

If this Security Instrumient.is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee Litle to the Property ihe leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. " Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintaiit the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available{rom the mortgage insurer that previously provided such insurance and Borrower was
required L0 make separately designated pamer's toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o obtain coverage substaitidily equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower ai i, Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivaleniivi rtgage Insurance coverage is not available, Borrower shall continue fo
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as'a non-refundable loss reserve in lieu of Mortgage Insurance. Such
Juss reserve shall be non-refundable, noiwithsianding the fact tiat 'he Loan is ultimately paid tn full, and Lender shall not be
required (o pay Borrower any interest or earnings on such loss resirve. Lender can no longer require loss reserve payments if
Mortgage Insurarice coverage {in the amount and for the period that Lender raquires) provided by ari insurer selected by Lender
again becomes available, is obtained, and Lender requires separately des'gnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance gs a condition of making the-Loan and Barrower was required o make
separately designated payments toward the premiums for Mortgage Insurance, Bortowver shall pay the premiums required to
maintain Morigage [nsurance in effect, or to provide a non-refundable loss reserve, »atil Lender's requirement for Marlgage
Insurance ends in accordance with any written agreement between Borsower and Lenger naviding for such termination or until
terminalion is required by Applicable Law, Nothing in this Section [0 affects Borrower's'Ciligation to pay interest at the rate
provided in the Note,

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may Incur if Borrower
does not repay the Loan as agreed. Botrower is ot a party ta the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time lo time, and may falier into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on lerms ang ronditions that are
salislectary to the mortgage insurer and the other party (or parties) ta these agreements. These agreements 'iav require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have available {(which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the furegoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
ol the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b} Any such agroements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance undar the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recalve
eertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy assigned to and shall
be puid (o Lendsr,

If the Praperty is damaged, such Miscellaneous Praceeds shall be applied to restoration ar repair of the Property, if the
vestorulion ar repair Is economically feasible and Lender's security is not lessened. During such repair and restosation period,
Lender shali have the right 1o hold such Miscellaneous Proceeds until Lender has had an oppertunity 1o inspect such Praperty
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be ungertaken promptly.
Lenter niy pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreament is made in writing or Applicahle Law requires Jnterest {0 be paid on such Miscellareous
Proceeds, Levder shall not be required o pay Borrgwer any interest or earnings on such Miscellaneous Proceeds. Tf the
restoralion or repeir J=.nof econamically feasible or Lender's security would be lessened, (he Miscellaneoys Procseds shafl be
applied to the sums sevoed by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borower.
Such Miscellaneous Pricesds shall be applied in the order provided for in Section 2.

In the event of a tota. taking, destruction, or loss in value of the Property, the Miscellaneous Proceads shatl be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of & partial takirg, destruction, or loss in value of the Property in which the fair market value of the Property
inunediately before the partial taking, Jesirustion, or loss in value i¢ equal to or greater than the amount of the sums secured hy
this Security Instrument immediately briore the partial taking, destruction, or logs in value. unless Borrower and Lender
utherwise agree In wriling, the sums secured by tiis Security Instrument shall be reduced by the amount of the Miscallansqus
Procesds multiplied by the following Fraction:(z} the total amount of the swms secured Immediately before the partial taking,
destruction, ar loss in value divided by (b) thet=ir market value of the Property immediately before the partial wking,
destruction, or loss in value. Any balance shall be paid 1+ Rarrower.

I the event of a partial taking, destruction, or loss in velue of the Property in which the Fair market value of the Propeity
immediately before the partial taking, destruction, or loss i1 value is less than the amount of the sums secured immedialely
before the partil tuking, destructlon, or loss in value, unlese Borrower and Lender otherwise agree in writing, the
Miscetlaneous Proceeds shall be applied to the sums secured by tiis Security Instrument whether ar not the sums are
then due.

If the Property is ubandoned by Barrower, or if, after notice by Lencer .o Borrower (hat the Opposing Party (as defined in
e next sentence) offers Lo mike an award to seftle a claim for damages, orrower fails to respond to Lander within 30 duys
alter the date the notice is given, Lender is authorized (o collect and apply the [liscel'aneous Proceeds wither fo restoration oF
repaic of the Praperty or to the sums secured by this Security Instrument, whether or i then due. “Opposing Parly” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borredwer has a right of action in regard o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
cGuld result in furfeiture of the Property ar ather materlal impairment of Lender's interest in the Praperty or rights under this
Security Tnstrument. Borrower ean cure such a default and, If acceleration has oceurred, reinstate as orevidad in Section 19, by
causing the action or proceeding (o be dismissed with a ruling that, in Lender’s judgment, precludes fetfeiture of the Bruperty
or ollier material impsirment of Lender's interest in the Property or rights under this Security Tnstrument, 1'(e nroceeds of any
award or claim for damages that are attributable to the Impairment of Lender's interest in the Property are herely issigred and
shall be paid 1o Lender.

All Miscellaneous Proceeds (hat are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiflication of amottization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operate Lo release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for
payment or otherwise modify amortization of the sums secuted by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remady
including, without limitation, Lender's acceptance of payments from third persons, entities or Succassors in Inierest of
Borrower ar In amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligations and liability shall be jeint and several, However, any Borrower whe co-5igns this Security Instrument
but does not execute the Note (1 "co-signer"): (a) is co-signing this Security Instrument only to morigage, geant and convey the
ca-signer’s interest in the Property under the terms of this Security Instrument: (b} is not persenally ebligated (0 pay
the sums secured by Lhis Security Instrument; and (c) agrees that Lender and any other Borrawer can agree 1o extend,
madify. latbear or make any accommodatiens with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseat,

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations under
this Security Instrument In writing, and is approved by Lender, shall obtain all of Borrewse’s rights and benefits under this
Security Instrument. Borrowar shall rot be released from Borrower's obligations and liability under this Security [nstruinent
unless Lender agrees to such refease in writing. The covenants end agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull, for
the phrpase of peotacting Lender's inlerest in the Property and rights under this Security Instrument, including, but nat limited
to, attorneys” fees/ pronerty inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Securily Instrument'in/charge a specific fee to Borrower shall not be construed as 3 probibition en the charging of such {es.
Lender may not chiargs fers that are expressly prohibited by this Security Instrument or by Applicable Law.

[[ the Loan is subject 10-ataw which sets maximum loan charges, and that law is finally interpreted so that the intesest or
alher loan charges collected or 14 be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
chatge shall be reduced by the amzunt necessary to reduce the charge to the permitted limit; and (b) any sums already coilected
[rom Borrower which exceeded perrritted limits will be refunded to Borrower. Lender may chaose to make this refund by
reducing the principal owed under the Mote or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymert without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptziite of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have avising aut of such overcharge.

15. Notices. All notices given by Borrower 61l ander in connection with this Security Instrument must be in writing.
Any nutice to Borrower i connection with this Securliy Insiument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borower's notice address if sent by other means. Notice 1o any one
Borrower shall constitute notice to all Berrowers unless Appliceble Law expressly requires otherwise. The nolice addrass shall
be the Property Address unless Borcower has designated a subsiitvie notice address by natice to Lender. Borrowsr shall
prowptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shell only reporl a change of address througl’ that specified procedure. There may be only one
designated otice address under this Security Instrument at any one imes-<ny netice to Lender shall be given by delivering il
or by mailing i by first class mail to Lender’s address stated herein unless Lenter has designated another address by notice tp
Borrower. Any notice in connection with this Security Instrument shall not be dréried to have been glven to Lender uniil
actually received by Lender. If any notice required by this Security Instrument s also tecuired under Applicable Law, the
Applicable Law requitement will satisfy the corresponding requirement under this Security irsirament.

16.  Governing Law; Severabllity; Rules of Constructlon. This Security Instrument slkail be governed by federal law
and the Jaw of the jurisdiction i which the Property is located. All rights and obligations contained it ihis Security Instrument
are subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitly. s implicitly allow the
parlies io agree by contract or it might be silent, but such silence shall not be construed as a prohibitici sgeiast agreermnent by
conract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Apaivable Law, such
conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effenl) without the
canflicting provision,

As used in this Security instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; () words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion withaut sny obligation to take any action.

17. Borrower's Copy. Borrower shall be given ore copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
wansferred In a bond for deed, contract far deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Barrower at a future date to a purchaser.

[T all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a henelicial inlerest in Borrower is sold or transferred) without Lender’s prior wrilien consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be exercised by
Lender if such exeicise is prohibited by Applicable Law.

[f Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dale tke notice is given in accordance with Section 15 within which Barrewer musi pey all sums
secured by this Secutity Instrument. If Borrower fails to pay these sums prior Lo the expiration of this peried, Lender may
invohe any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Burrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior {o the earliest of: (a) five days before sale
ol the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify [or
the termination of Barrower's eight (0 reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums whieh then would be due under (his Security Instrument and the Note gs (F no
aceeleration had accurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses fncurred in
enfarcing this Serurity Instrument, including, but not limited to, reasonable atlorneys' fees, property inspection and valuation
foes, and othe, fees incurred for the purpose of protecting Lender's interest in the Property and rights under (his Security
Instrument: and (7} Wwkes such action as Lender may reasomably require to assure that Lender's interest in (he Froperty and
rights under this Securty Instrument, and Borrower’s obligation to pay the sums secured by this Security Instyrnent, shall
continue unchanged »iless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinslatenent sums and expanses in one or mare of the following forms, ss selected by Lender: (4} cash;
(l3) money erder; (¢} certified chzch, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an insiitution whose deposits are insdred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securits Instrument and obligatlons secured hereby shall remain fully effective ss if ng
acceleration had occurred. However, this <ight (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Survicer; Notice of Grievance. The Note or a partial interest in the Note {logether
with this Security Instrument) can be sold one-ar«iore times without prior notice to Borrower, A sale might resull in a change
in the entity (known as the “Loan Servicer”) thai-<cliects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticis inder the Note, this Security Instrument, and Applicable Law. There
also might be ane or more changes of the Loan Servicer unrelated to a sale of the Note, If there is o change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address tu which payments should be made and eny other in‘ormation RESPA requires in connection with a notice of
wansfer of servicing. If the Note s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations (o Borrower will remairi with.the Loan Servicer or be transferced to a successor
Loan Servicer and are nol assumed by the Note purchaser unless otherwis¢ provided by the Note purchaser.

Neither Barcower nor Lender may commence, jols, or be joined o @iy judicial action {gs either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to tl is Secaurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this duonwlty Instrument, until such Berrower or
Lender has notitied the other party (with such notice given in compliance with the requirctneats of Section 15) of such alleged
breaci: and affurded the other party hereto a reasonable period after the giving of such/jwiire 1o take cotrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, (3! time period will be deemed
o he reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be desnsed 13 satisfy the notice and
opporlunity to lake corvective action provisions of this Seetion 20.

21. Hazardous Substarices. As used in this Sectlon 21: (2) “Hazardous Substances” are those subsiances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasstine, kerpseng,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials eonlaining asbestos or
(ormaidehyde, and radioactive materials; (b) “Environmental Law” means federal Jaws and laws of the jurisdietion where the
Pruperty is located that relate to health, safety or environmental protection; (c) “Enviranmental Cleanup” includes any response
action, remuedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence. use, disposal, storage, ot release of any Hazardous Substances, or
threalen lo release any Hazardous Substances, on or in the Property. Borrower shall nol da, nor allow anyone else to do.
anything affecting the Property (a} that is in violation of any Environmental Law, {b} which creates an Environmenta!
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or siorage on the Property of
smiall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer producis).
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Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any goverirnental or regulalory agency ot private party invalving the Praperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caysed by the presence, use
ur releasy of @ Hazardous Substance which adversely affects the value of the Property. If Borrawer learns, or is notified by any
governimental or regulatory authority, or any private party, that any removal or ather remediation of any Hazardous Substence
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in aceordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Clearup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not'wes» than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to core the default on or before the date specified in the notice may result in acesleration of the sums
secured hy this Secur ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrevier of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a dctault or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date srecified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security ‘astrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall br ertitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to; reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all jums secured by this Security Instrument, Lender shall release this Securlly
Instrument. Borrower shall pay any recordatioicosiz. Lender may charge Barrawer a fee for releasing this Security Instrument,
but only if the e is paid 1o a third party for serviecs eadered and the charging of the fee is permitted under Applicable Law.

Z4. Waiver of Homesiead. In accordance witii filinois law, the Borrower hereby releases and waives all rights under
und by vire of the Illinois homestead exemption laws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement wilh Lender, Lenter may purchase insurance at Borrower's expanse to prolsct
Lendet's interests in Borrower's eollateral, This insurance may, bit nzed not, protect Borrower's interests. The caverage that
Lender purchases may nol pay any claim that Borrower makes or any cla:m that is inade against Borrower in connection with
the collateral. Borrower may later cance! any insurance purchased by Leadir, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lende:"s agraement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurence, including interest and any other eharges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's lotal outstanding-belance or obligation. The costs of (he
insurance may be more than the cost of insurance Borrower may be able to obtain on its owii
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider @xecuted by rower and recorded with it.

/d “ (Seal) QMJJT\ N=e o (Seal

7

WILLIAM F WARD JR Bmmwer JUDITH M WARD -Boriower
(Seal) - : e (Beal}
-Borrower -Borrower
A0 (Seal} — [Seal)
-Borrawer -Borrower
itness’ A\' Wimess:fA>
A [ A (AL M//! 9%
A o v -
State of [liinois
County of COOK
This instrument was acknowledged before me an ""\_Cg ‘D.b {date) hy

WILLIAM F WARD JR, JUDITH M WARD \y. d U—%g\

(name([s] of person]s]).

™\

Lol
3 —~ Notary Public
3 )
-

3 PAMELA J. RAYBURN
NOTARY PUBLIC, STATE OF ILLINOIS §
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