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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 2.e-defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules tegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which isdated June 25,
2003 , together with all Riders to this document.
(B) "Borrower" is

Stephen P. Burke and Lisa M. Burke, husband and wire, not as
joint tenants, or as tenants in common, but as tenants by the
entirety.

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is’a  scparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and BRUAT T
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - single Pamily -- Fauuie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/00
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(8)] "Periodic Payment" means the regularly scheduled amount due for (1) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirzinents and restrictions that are imposed in regard to a "federally related mortgage loan"
everl it'ine Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Iosiument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaticns 4t the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and cenvey. to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the.successors and assigns of MERS, the following described
property located in the

County

! [Type of Recording Jurisdiction]
of I_/,a&ce (.~

[Name of Recording Jurisdiction]
See Attached Schedule "A"

which currently has the address of
9 Corey Drive,
[Street]
Sputh Barrington , Ilinois 60010 ("Properzy sddress”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and
all easements, appurtenances, and fixtures now or hereafter a part of the property. il
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and selt the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINQIS - Single Family - Fantie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/02
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principai due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 Tuads for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are @2 under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of ariovuts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents-on the Property, if any; (c) premiums for any and all insurance
required by Lender under Séclion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lende: 1 lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions.of Section 10, These items are called "Escrow Items." At
origination or at any time during th. term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeits, £ any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. | Borrawer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow
Items unless Lender waives Borrower’s obligatica th pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay toLender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. [ the svent of such waiver, Borrower shall
pay directly, when and where payable, the amounts ‘s for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender rzguires, shatl furnish to Lender
receipts evidencing such payment within such time period as ..ende: may require. Borrower’s
obligation to make such payments and to provide receipts shall fo: 21U surposes be deemed to be
a covenant and agreement contained in this Security Instrument, as fie yhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay ‘Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow, item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then e obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivel as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and /uron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then (reguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

LOAN NO: 545910602
ILLINOIS - Single Famity -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.00t2.IL (0001) (Page 5 of 18) Initials:




0320646116 Page: 6 of 24

UNOFFICIAL COPY

LM | (81 42 9 2884) (1000) TI'TT00°'SIAD - WOVIAD
/T FIOE ULIGE TNTNCLELSNT WHOINEY 92)] A1ppati/aely] arume - ATmi offmg - SIONITTI

SNMOWE 3G) U PAUTENIFWI 3q J[RYS JURINSUL STY | "OUBINSUI Sa1mbar Iapuz] YoTYM 10] “SPooy)
pue sayenbiures ‘o3 paymmy jou g “Surpnpour SpIezEy I5po AUB put | ‘afRI9A00 papuaxa,
) 341 UM paproul SpIezey ‘i £q ssof jsurede painsur A119doxg a uo paroals Iayearay
10 Funsixa mou swawascrdwr oyy doay [Tegs Jomouog -dueansup Aadosy ¢
"UECT] SHP (PIAM TONISUU0) Ul 13pUST £q pasn adiates Funsodar 10 puk
UOLEDITIIA XE) 3J)S9 [eal © 10] 93182 awin-ouo € Aed 0) 1omouzog armbar Arur Iapua
¥ BONOIG SIy3 Ul 9A0QE TI0Y 308 SUORIR 3 §0 JIOW 10 U0 3YB) IO LAI[ A K]SDEs
TTEYS JOMOLI0% "URALT ST 3010 JeY) YOIy U0 3Jep a1 Jo SKEp O UMY w21} 31 Surkynuapt
2MOU B IIMCUCA JATT ABUT JSPUST “WISWANSU] AILNdeg sip 120 fpoud ureme ues gogm
I ® 01 192(gns 7 maadorg o jo yed Aue jerp SOUTILINGD JApuay J[ Juownnsu] Ajunoeg
SIyy 02 udn A Bulraipiogns J1apuxy o) KI0)orysnEs JaureaIde uw I3[ 2@ JO IAPIOY AP oLy
$3IM335 (3) 10 papnjoucy Fre-sFurpaasoad yons mun Ao nq ‘Burpuad a1e sfuipsasoxd asomp
1A T 3] J0 UAWAII0PA 3. 1usA21d 0 Merado vorndo §.19puaT] ur yorya sfurpasooad [edag
“UT U] AP JO JUAWIIIOND 15U BFe Spuafap 1o *Aq yney poos U1 ua 2y $IA0d (Q) uAuae
yons Sumuiojrad s1 ramouog se Suej os Ao jng ‘1apua 01 dqeidanoe soumew ® ur uary s
£q panaas uoneSqe Ay Jo JuAARG 37.0) Fupna ur soa1de (v) :JomoLIOg Ssaun AU
ALmasg snp Jaao Kioud seq yomm 131 Aue sdaeyasip Apdword jreys samowuog
"€ wonoag ut papraoid Joumew sy ur wray) Ked
[[BYS [9MOLIOG “SWAI} A0TIS A1 STAAT S 575 XS 3y 0, Aue Jr ‘SIUDWISSISSY PUT “893,]
SO UONRIIOSSY Ajununuo) puk ‘Kue §1 ‘AuaGul a1 wo suar punors 10 siawrfed proyasesy
‘WRWRDSUT ALnoeg st 190 Kuond urepe ued yigs fado1g 2 01 spgqeIngoe snonrsodun
pur ‘sauy ‘safreys ‘syuawssasse ‘saxe) (e Aed eys saciog -swdry ‘segreq) cp
19puaT Aq ploy spuiy A romoLiog 03 pungar Kpdwod
[[BUS 18puaT Jusumnsu] Aunoag s £q pamdas sums e Jo [my ar wawded nodp
"siuawifed A[puow 7| urp 210w ou NG, “YJSTY M 2OURPIONOR
ut fouaroyop sy dn axem 01 £1essa0su Junoure oy Japusg 03 Aed [[705 3201108 PUR “VISHY
4q parmbaz se somortog Ajnou [jeys J9pua ‘yaSIy 19pun pauijap sk “A01359 Ul play spuny Jo
Aouatoyap ® st a1a Jf ‘sswied Apqpuom 7| UELR QI0Ur OU UL INQ ‘YdSTJ Y aouepiosoe
1 aFepoys o dn ayew 01 A1essanou junoure S Japua] 01 Aed [[eYS 19MOIT0Y PR ‘YISTY
Aq paxmbai e 1omonog Kynou [peqs mpuay "VASHY 19pUn paULap SB ‘M09S pyau spung
30 9FPLIOUS B SL O J] VST Pis 20URpIOIIE UT SPUMJ $S30X3 S1 10J JOMOLIOY ) 5ano3Ie
HEUS 12pUa] ‘Y JISHY fapun pauysp S8 moriss ur piay spung jo sapeins e st sz gy
"VdSaY £q paumbai se spung ag yo Simutosoe
IPIUUE UB “3RIRYD MOM JOMOLIOF 01 SAIT [[RYS 1opuer] "Spun, a1p o pred aq [[eys 181301
184 JAAMOY “FulLA 11 22188 HeD IapUI| PUB JAMOLIOE *Spun A Uo SFUMUILS 10 152U
Lue romonog Aed 01 pannbar aq jou [[eys Iapuay “spunyg o uo pred aq 03 s30T Sarmbar
AP Jqeaniddy 1o Funusm ur apew St uawaiFe uw ssequp "0iIRYD ® yons YEW 0) Iopuary
shurted me siqeonddy pure spung oy uo 1sa1aut samoutog shed 1apuaT ssaqun ‘swa] morasg
A FUIAFLILA 10 WNODE MOIISH AP duizAene Aqenuue ‘spung orp fuifjdde pue Fuproy 1og
TamoLIog 251eyd J0u {[RYS J3PU] YJSTY Iapun payoads awmn 2yl ury) 198[ OU SWAI| MOIASH
a Aed 01 spunyg ap Adde qpeys 1opU] "NUBG UROT SWOH [B19pa] AUR ul I0 (pamsuw oS ae
susodap asoym uonmpsur ue v Iap] J1 “Iapua] Supnjour) Amus Jo “Anpeuswnnsm ‘Asuafe
[e19p3) ® AQ pamnsur e s)sodap asoym uonmnSUr ue Ul p[oY 3q |reys spung ay

e R s




0320646116 Page: 7 of 24

UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
cartier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, gither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also bo responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

1§ 2oirower fails to maintain any of the coverages described above, Lender may obtain
insurance Covérége, at Lender’s option and Borrower’s expense. Lender is uander no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, »zainst any risk, hazard or liability and might provide greater or lesser
coverage than was previcuziv 1 effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signifivantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security/jnstrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by L:nde: and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shull include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona’ loss payee. Lender shall have the right to
bold the policies and renewal certificates. If Lender <eguires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, ior damnge to, or destruction of, the
Property, such policy shall include a standard mortgage clmse 2nd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tv_ti insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow:r. “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot the underltying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Criwing such
repair and restoration period, Lender shall have the right to hold such insurance procesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law Tequires interest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (3) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority-over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abatidoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting “ariior assessing the value of the Property, and securing and/or rtepairing the
Property. Len¢t’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priotiry over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney(’ fees to protect its interest in the Property and/or rights under this Security
Instrament, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited't'; entering the Property to make repairs, change locks, replace or
board up doors and windows, Grain water from pipes, eliminate building or other code
violations or dangerous conditicms, 2nd have utilitics turned on or off. Although Lender may
take action under this Section 9, Lendar does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, Taese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable ‘with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold,” Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to e Progerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lasurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiaii the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalant to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the scost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availatie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
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I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds umtil Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in &
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suck Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sceurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.  Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evént-of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insttument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a-parial taking, destruction, or loss in value of the Property in which
the fair market value of the Propersy immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, d=struction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seeurid by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the Dartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immcdiztely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction,-or loss in value of the Property in which
the fair market value of the Property immediately before’the partial taking, destruction, or loss
in value is less than the amount of the sums secured iinmediztely before the partial taking,
destruction, or loss in value, unless Borrower and Lender othervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Gecurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’ty Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the”daie the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procesis either to
restoration or repair of the Property or to the sums secured by this Security Instrumer, whether
or not then due. "Opposing Party" means the third party that owes Borrower Misce (laueous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpréted so that the interest or other loan charges collected or to be collected in connection
with the J.oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bortowir which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make «iis refund by reducing the principal owed under the Note or by making a direct
payment to Bortorei If a refund reduces principal, the reduction will be treated as a partial
prepayment without ar.y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowsr’s acceptance of any such refund made by direct payment to
Borrower will constitute a-a*ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security [nstrument must be in wriling - Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beeil Ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s no'ice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proveriy Address unless Borrower has designated a
substitute notice address by notice to Lender. @orrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address pnder this Security Instrument at
any one time. Any notice to Lender shall be given by deliv :ring it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Insurvaseni shall not be deemed
to have been given to Lender until actually received by Lender. If any aotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lustrument
shall be governed by federal law and the law of the jurisdiction in which the Property-isiocated.
All rights and obligations contained in this Security Instrumnent are subject to any requireinents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow <he
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might resuit in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrurient, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiaes to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriren notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in’coinsction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is services by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors fo_Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ard are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower flor Lcuder may commence, join, or be joined to any judicial action
(as either an individual litiganc or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reassp/of, this Security Instrument, until such Borrower or
Lender has notified the other party (with uch notice given in compliance with the requirements
of Section 15) of such alleged breach and a‘forced the other party herew a reasonable period
after the giving of such notice to take correctize action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph, The notice bf acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notive and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 212 “a} "Hazardous Substances"
are those substances defined as toxic or hazardous substances,-poilviants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, cuier ilammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ mizans federal
laws and laws of the jurisdiction where the Property is located that relate to healln, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior; r2medial
action, or removal action, as defined in Environmental Law; and (d) an "Envirqnmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates 4 condition that

LOAN NQ: 549910602
ILLINOIS .. single Family .- Fauuie Mae/Preddie Mac UNFFORM INSTRUMENT Form 3014 1401

GMACM - CMS.0012.1IL (0001) (Page 15 of 18) Initial
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclhuding interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may bz added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may bé-wore than the cost of insurance Borrower may be able to obtain on its own

BY 5IGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in @« Szcurity Instrument and in any Rider executed by Borrower and recorded with

lt.
{SP.I'IIJ

P 'é:ﬂ’ke -Borrower

~
e

- 7
a\f’@-m 7. /A'F_’_f_-;fa'/é“ﬁ— (Seal)

Lisa M Burke -Borrower

(Seal)
-Borrower

(Seal}

-Borrower

LOAN NO: 549910602
Witnesses:

ILLINOIS -- single Family -- Famiie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.1L (0001) (Page 17 of 18}
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of
June , 2003 , and is incorporated into and shall be
deemed t¢ araend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”)| of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustabe Tate Note (the "Note") to
Gne Mortgage, LLC d/b/a Windsocr Mortgage

("Lender") of the samwz-date and covering the property described m the Security Instrument and
located at:

9 Corey Drive

South Barrington, IL 60010
[Property Address]

THE NOTE PROVIDES FOF. A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE A’  ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.750 %.
The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate o the
first day of July , 2008 , and the adjustable interest rate I will pay

many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”

LOAN NO: 549910602

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
W3J One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

{Page 1 of 5) 197387110
GMACM-CRM.1380 (0204)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall zead as follows:

Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 187 "interest in the Property” means any legal or beneficial interest in the Property,
including, out vt limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installinsat zales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at'a ‘utire date to a purchaser.

If all or any pari-o i Property or any Interest in the Property is sold or transferred
(or if Borrower is not a matvsal person and a beneficial interest in Borrower is sold or
transferred) without Lender’s piior svritten consent, Lender may require immediate payment in
full of all sums secured by this Securicy-Tnstrument, However, this option shall not be exercised
by Lender if such exercise is prohibited Ly Applicable Law.

If Lender exercises this option, Lencer suall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowe: ast pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prici to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrim.nt without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes v an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 0f the Security Instrument
described in Section B1 above shall then cease to be in effect, and th¢ drovisions of Uniform
Covenant 18 of the Security Instrument shatl be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. rcour 4 in this
Section 18, "Interest in the Property” means any legal or beneficial interest in tne’Property,
including, but not limited to, those beneficial interests transferred in a bond for deeq, (coatract
for deed, installment sales contract or escrow agreement, the intent of which is the transfes of
title by Borrower at a future date to a purchaser.

LOAN NO: 549910602
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.

SRuslbe

(Seal)

St eﬂ P Burke

%«. )‘4_ m /6!’(./?%(__-

-Borrower

(Seal)

Llsa m\Burke

-Borrower

(Seal)

-Borrower

{Seal)

LOAN NO: 545910602

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family -

UNIFORM INSTRUMENT  Form 3187 6/01
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Property Address: 9 Corey Drive
South Barrington, IL 60010

Legal Description

PARCEL 1: LOT 37 IN THE GLEN OF SOUTH BARRINGTON UNIT THREE, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: GRANT OF EASEMENT DATED OCTOBER 30, 1986, AND RECORDED
DECEMBER 2, 1986, AS DOCUMENT 86574085 AND RE-RECORDED JANUARY 20, 13587
AS DOCUMENT 87034179 MADE BY THE GLEN OF SOUTH BARRINGTON PROPERTY
OWNERS' ASSOCIATION AND RIDGEWAY ENTERPRISES, INC., A CORPORATION OF
ILLINOIS AND WILLIAM R. ROSE FOR INGRESS AND EGRESS OVER THE FOLLOWING
DESCRIRBED P2iT.3 OF THE NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF SECTION
35, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN:
VACATED BLANCHAKD CIRCLE, AS SAID STREET IS SHOWN ON THE PLAT OF THE
GLEN OF SOUTH BAPRINGTON UNIT TWO RECCORDED FEBRUARY 11, 1982 AS
DOCUMENT 26142879; VA(UATED ROSE BOULEVARD, AS SAID STREET IS SHOWN ON
SAID PLAT OF THE GLEN. OF SOUTH BARRINGTON UNIT TWO, AND ON THE PLAT OF
THE GLEN OF SOUTH BARRINGION RECORDED APRIL 7, 1978 AS DOCUMENT NO.
24393998 : ROSE BOULEVARD, /A PRIVATE ROAD, SHOWN ON PLAT OF THE GLEN OF
SOUTH BARRINGTON, UNIT THKEZ, RECORDED OCTOBER 1986 AS DCCUMENT
86509907: COREY DRIVE, AS SATD-PRIVATE ROAD IS SHOWN ON THE SAID PLAT
OF THE CGLEN OF SOUTH BARRINGTON, UNIT THREE: VACATED GREGORY LANE, AS
SAID STREET IS SHOWN ON SAID PLAT OF THE GLEN OF SOUTH BARRINGTON:
VACATED LAKE ADALYN DRIVE, AS SAID/STREET IS SHOWN ON SAID PLAT OF THE
GLEN OF SOUTH BARRINGTON: LAKE ADALYH+DRIVE, A PRIVATE ROAD SHOWN ON
THE PLAT OF THE GLEN OF SOUTH BARRINGTQI UNIT SIX RECORDED OCTOBER 11,
1985, AS DOCUMENT 85232441; AMBROSE LANY; A PRIVATE ROAD SHOWN ON SAID
PLAT OF THE GLEN OF SOUTH BARRINGTON UNIT S5iX: ALL IN COOK COUNTY,
ILLINOIS: TOGETHER WITH ANY AND ALL STREETS THOROUGHFARES AND ROADWAYS
NOW EXISTING OR HEREAFTER CONSTRUCTED IN THE CLEN OF SOUTH BARRINGTON,
THE GLEN OF SOUTH BARRINGTON UNIT TWO, AND THE GLEN OF SOUTH BARRINGTON
UNIT SIX, WHICH ARE "COMMON AREAS" UNDER THE GLLN.-OF SOUTH BARRINGTON
DECLARATION OF RESTRICTIONS AND COVENANTS RECORDEL APRIL 7, 1978 AS
DOCUMENT 24393997, AS AMENDED BY INSTRUMENT RECORDED SEPTEMBER 2, 1983,
AS DOCUMENT 26761224, BY SUPPLEMENTAL DECLARATION RECORDGED OCTOBER 27,
1983, AS DOCUMENT 26839799 FOR THE BENEFIT OF THE FOLLOWING DESCRIBED
LAND: LOTS 30, 31, 32, 33, 34, 35, 36, 37, 38, 39, 40, ANMP-41 IN THE
CLEN OF SOUTH BARRINGTON UNIT THREE, BEING A SUBDIVISION Or PART OF THE
NORTH 1/2 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AS RECORDED WITH THE COOK
COUNTY RECORDER OF DEEDS ON OCTOBER 29, 1986, AS DOCUMENT NO. 86509907,
IN COOK COQUNTY, ILLINOIS.



