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25-08-105-010-0000
DEFEIMITIONS

Words used in multiple sections of this document ar’s defined below and other words arc defined in Sections 3. 11,
13, 18. 20 and 21. Certain rules regarding the usage 67 wotds used in this document are also provided in Section 16.

(A) *Security Instrument” means this document, whicl is drieg JUNE 18, 2003
together with all Riders to this document.
(B) “Borrower”1s EDDIE MILLER AND DOROTHY IZZLLER. HUSBAND AND WIFE, AS

JOINT TENANTS

Borrower is the mortgagor under this Sccurity Instrument.

(C) “Lender* is BWM MORTGAGE, LLC
Lenderisa LIMITED LIABILITY COMPANY organized and cxisiing under the laws of
WISCONSIN . Lender’s address is 10425 W. NCRTH AVENUE,

SUITE 246 WAUWATOSA, WI 53226

Lender is the mortgagee under this Sccurity Instrunent.

(D) *Note" means the promissory note signed by Borrower and dated JUNE 18, 2003

The Note states that Borrower owes Lender

SEVENTY THOUSAND AND 00/100

Dollars (U.S. S 70,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and (o pay the debt in full not later than  JuLY 1, 2018 .
(E) *Property” mcans (he property that is described below under the lcading “Transfcr of Rights in the Property.”
(F) “Loan™ means the debt evidenced by the Note, plus interest. any prepayment charges and late charges duc
under the Note. and all sunis duc under this Security Instrument, plus interest.
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(&) “Riders™ mcans all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicablc]:

[ Adjustable Rate Rider [] Condominium Rider ['] Second Home Rider
(] Balloon Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
[] 1-4 Family Rider (] Other(s) [specify]

(H)*“Applicable Law" means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicablc final, non-appealable Judicial
opinions.

(I) “Community Assaciation Dues, Fees, and Assessments™ nicans all dues, fees, asscssments and other charges
that are imposcd on Borrower or (he Property by a condominium association, homeowners association or similar
arganization.

(J) “Electon’c Funds Transter” means any transfer of funds. other than a transaction originated by check. drafl,
or similar papdr instrument, which is initiated through an clectronic terminal, telephonic instrument, conmputer, or
maguetic (ape 50 43 (0 order, instruct. or authorizc a financial institution to debit or credit an account. Such tcrm
includes, but is pat Lmited to. point-of-sale (ransfers. automated telicr machine (ransactions, transfers initiated by
telephone, wire transices, and automated clearinghouse transfers.

(K) “Escrow Items" m¢ars those itcms that are described i Section 3.

(L} *Miscellaneous Processs™ mcans any compensation, settlement. award of damagges. or proceeds paid by any
third party (other than insurancé proceeds paid under (he coverages described in Section 3) for: (i) damage to. or
destruction ol. the Property; (ii) ¢oxidenmation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemmation; or (iv) misrepresentations of, or omissions as to. the value and/or condition of the Property.
(M) “Mortgage Insurance™ means inseryiice protecting Lender againsithe nonpaynient of, or default on, the Loan.
(N) “Periodic Payment™ mcans the reguia’ ¥ scheduled amount duc for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Sesarity Instrument.

(0) “RESPA™ means the Real Eslate Scttlement Procedures Act (12 US.C. §2601 ¢t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Par( 3500, as (hey might be amended from time to time. or any additional or
successor legislation or regulation that governs the sime subject matter. As used in (his Security Instrument,
“RESPA” refers o all requirements and restrictions that are imposed in regard to a “fedcrally related mortgage
loan™ even if the Loan docs not qualify as a “federally related martzage loan™ under RESPA.

(P) “Successor in Interest of Borrower™ means any party that s tzken title to the Property. whether or not that
party has assumed Borrower’s obligations under the Note and/or this Seci ity [ustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccurcs (0 Lender: (iy the repayment of the Loan, ‘and alt renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this Sceurity
Instrunrent and the Note. For this purpose, Borrower does hereby mortgage, gramt ard convey to Lender and
Lender’s successors and assigns the following described property located in the COUNTY

{Type of Recordifig Marisdiction)
of COOK

{Name ol Recording Jurisdiction)

LOT &6 IN LONGWOOD HOMES, A RESUBDIVISION OF BLOCK 5, THE VACATED ALLEY IN
SAID BLOCK 5 AND VACATED 66 FOOT STREET NORTH OF AND ADJOINING SAID BLOCK 5,
IN HILLIARD AND DOBBINS RESUBDIVISION OF THAT PART OF BLOCKS 1 AND 2 OF
THEIR FIRST ADDITION TO WASHINGTON HEIGHTS, LYING NORTH OF RIGHT OF WAY OF
WASHINGTON HEIGHTS BRANCH RAILROAD, BEING THAT PART OF THE EAST HALF QF THE
NORTH WEST QUARTER OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14. EAST OF TUE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF SAID RAILROAD, ACCORDING TO PLAT
THEREQOF RECORDED OCTCOBER 18, 1955 AS DOCUMENT 16394271, IN COOK COUNTY, ILLINOIS.

which currently has the address of 1320 W. 96TH ST.
[Street]
CHICAGO inois 60643 (“Property Address™).
|City] [Zip Code|
ILLINOIS — Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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TOGETHER WITH all (he improvements now or hereafier erected on the property, and all casements,
appurtenances. and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument. All of the foregoing is referred 1o in s Sccurity strument as the “Preperty.”

BORROWER COVENANTS that Borrower is lawtully seised of the cstate hereby conveyed and has the
right 1o mortgage. grant and convey the Property and that the Property is unencumbered. excepl for encumbrances
of record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usec and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity nstrument covering real property.

VNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payinent of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower
shall pay wher dve the principal of. and interest on, he debt evidenced by the Note and any prepayment charges
and latc charges us under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Scction 3.
Paymenis due under (he Note and this Security lustrument shall be made in U.S. curreng. However, if any check or
other instrument recetvd By, Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require hai any or all subscquent payments duc under the Note and this Sceurity Instrument be
niade in one or morc of the follswing forms, as selected by Lender: (a) cash; (b} money order; (c) certified check,
bank check, treasurer’s check o sashier’s cheek, provided any such check is drawn upon an institution whose
deposits are insured by 2 federal agenc ¥, mstrumentality, or entity; or (d) Electronic Funds Trausfer.

Paymeunts are deemed received-by Lender when received at the location designated in the Note or at such
other location as may be designated by Leaderin accordance with the notice provisions in Section 15. Lender may
returi any payment or partial payment if the pav-aent or partial payments are insufficient o bring the Loan current.
Lender may accept any payment or partial paynient fisuficient to bring the Loan current. without waiver of any
rights hercunder or prejudice (o its rights to refuse such pavnient or partial payments in the future, but Lender is not
obligated (o apply such payments at the tine such paymenls arc accepted. If cach Periodic Payment is applicd as of
its scheduled due date. then Lender need not pay interesC or mnapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan curren’. ! Borrower docs not do so williin a reasonable
period of time, Lender shall cither apply such funds or return then 1o Borrower. If not applied carlicr, such funds
will be applicd to the outstanding principal balance under the Nolc imsiadiately prior to foreclosure. No offsel or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing <0 venants and agreements secured by
this Security Instrunient.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2. ail payments
accepled and applied by Lender shall be applied in the following order of priority: (4} interest due under the Note,
(b} principal due under the Note; (¢) amounts duc under Scction 3. Such payments shall be apolicd to cach Periodic
Payment in the order tn which it became due, Any remaining amounts shall be applied firsioare charges, second
(o any other amounts due under this Sccurity Instrumant. and then (o reduce the principal balanse 1 the Notc.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which in(ludes a sufficicnt
amount (o pay any late charge duc. the payment may be applied to the delinquent payment and hie e charge. IT
morc than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if. and to (he extent that., cach payment can be paid in full. To the cxtent tha
any excess exists after the payment is applicd to the full payment of onc or more Periodic Payments. such excess
may be applied o any late charges due. Voluntary prepayments shall be applied first to any prepayment changes and
then as described in the Note.

Any application of payments. insurance proceeds, or Miscellancous Proceeds o principal duc wader the
Note shall not extend or postponc the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under thie
Note. until the Note is paid in full. 4 sum (the “Funds™) o provide for payment of amounts duc for- (a) laxes and
assessments and other items which can attain priority over this Securily Instrument as a lien or encumbrance on the
Property: (b} leaschold paymeunlts or ground rents on the Property., if any; (¢) premiums for any and all insurance

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
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required by Lender under Scction 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are cailed “Escrow Items.” At origination or at any time during the term of (he Loan,
Lender may require that Community Association Dues, Fees. and Assessments, i any, be cscrowed by Borrower.
and suclh dues, fees and asscssments shall be an Escrow Tten. Borrower shall promptly furnish to Lender all notices
of antounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
[n the event of such waiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposcs be decmed tobe a covenant and agreement contained i
this Sceurity Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Itcni.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to reday o Lender any such amount. Lender may revoke the waiver as (0 any or all Escrow Tlents at any
time by a notice 2ive in accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender ali
Funds, and in such amaunts, that arc then required under this Section 3.

Lender may. at’apy timc. collect and hold Funds in an amoun (a) suflicient o permil Lender to apply the
Funds at the time specified izader RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate 416 amount of Funds due on the basis of current data and reasonable cstimates of
expenditures of future Escrow Ifeivs or otherwisc in accordance with Applicable Law,

The Funds shall be held i ajf institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender. if Lender ts-aminstitution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay-t¢ Escrow Items 1o later than the time specified under RESPA. Lender
shall 1ot charge Borrower for holding and appiving the Funds, annually analyzing the escrow account, or vertfying
the Escrow Items, unless Lender pays Borrower .nicresion the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds.
Lender shall not be required to pay Borrower any intereit o earnings on the Funds. Borrower and Lender can agree
in writing. however, that interest shall be paid on the Fuads! Lender shall give 10 Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

[I'there is a surplus of Funds held in escrow, as defined widsr RESPA, Lender shall account 10 Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage 0" Funds hcld in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount
nceessary to make up the shortage in accordance with RESPA, but in no nicie ilan 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA. Lender sball diotify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 1o make up ‘the deficiency in accordance with
RESPA. bul in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Securily Instrument. Lender'sha'l promptly rcfund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. [ines, and Impositions attributable
10 the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property. if any. and Community Association Ducs, Fees. and Asscssments, if any. To the extent (hai thesc items
are Escrow ltems, Borrower slall pay them in the manner provided in Section 2.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowcr: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable o
Lender, but only so long as Borrower is performing such agreement; (bj contests the lien in good faith by, or
defends against enforcement of the licn in, legal procecdings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the licn an agreenmient satisfactory 1o Lender subordinating the lien (o (his Sceurity
instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over (his
Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice s given, Borrower shall sausfy the lien or take onc or more of (he actions set forth above in this Section
4.
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Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term: “extended coverage,” and any other hazards
including. but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods (hat Lender requires. What Lender
requires pursuant to (he preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower (o pay, in connection with this Lo,
cither: (a) a one-time charge for flood zone determination. certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges cach time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by (he Federal Emergency Management Agency in conncection
with the ravicy of any flood zone detcrmination resulting from an objection by Borrower.

If Bortower fails to maintain anyof the coverages described above, Lender may oblain insurance coverage,
at Lender’s option and Borrower’s expense. Lenderis under no obligation to purchase any particular tLype or amount
of coverage. Therclove, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proper(y. o the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thanwas previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantiv-cxceed (he cost of insurance that Borrower could lave obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security
Tnstrument. These amounts shali-Grar interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon netice from Lénder 1o Borrower requesting payment.

All insurance policies required-by-ender and renewals ol such policies shall be subject 10 Lender’s ri ght
to disapprove such policics, shall iuclude a-standard mortgageclause. and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have (i r73ht 1o hold the policies and renewal certificates, If Lender requires,
Borrower shall prompily give to Lender all reccipts 0%paid premiums and renewal notices. If Borrower obtaiis any
form of insurance coverage, not otherwise required oy Lender, for damage to. or desiruction of. the Property. such
policy shall include a standard mortgage clausc and shall hame Lender as mortgagee and/or as an additional loss
payce.

In the cvent of loss, Borrower shall give prompt notice > the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Leador and Borrower otherwise agrec in writing, any
insurance proceeds, whetler or not the underlying imsurance was required-by Lender, shall be applicd to restoration
or repatr of the Properly. if the restoration or repair is economically fessible-and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold sich insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed (o Lender’s satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disbu se ‘proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicablc Law requires interest to be paid on such insurancc procéeds Lender shall not be
required to pay Borrower any interest or earnings on such procecds. Fees for public adjusters. of nther third pariies,
retained by Borrower shallnot be paid out of the insurance procecds and shall be the sole obligation of Borrower. [T
the restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the idsurance proceeds
shall be applied to the sums sceured by this Security Instrument, whether or not then due, with the. cxeess. if any,
paid to Borrower. Such insurance procecds shall be applicd in the order provided for in Section 2.

[f Borrower abandons the Property. Lender may file. negotiate and settlc any available insurance claim and
related matters. If Borrower does not respond within 39 days to a notice from Lender that tie insurance carrier has
offered 10 settlc 4 claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender dcquires (he Property under Section 22 or otherwise. Borrower hereby
assigns (0 Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other thaithe right to any reliind
ol uncarned premivms paid by Borrower) under all insurance policics covering the Property. insofar as such rights
are applicable (o the coverage of the Property. Lender may use the insurance proceeds cither to repair or resiore the
Property or to pay amounts unpaid under the Note or this Security Instrument. whether or not then due.
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6. Occupancy. Borrower shall occupy. establish. and usc (he Property as Borrower’s principal residence
within 60 days aficr the c¢xecution of this Sccurity Instrument and shall continuc to occupy the Property as
Borrower’s principal residence for at least one year after the datc of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property (o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
dcteriorating or decrcasing in value due (0 its condition. Unless il is determined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged (o avoid farther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of. the Property, Borrower shall be responsible for repairing or restoring the Properly only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or/ir a serics of progress payments as the work is completed. If the insurance or condemnation procceds
are not sullicient o repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion ¢f such repair or restoration.

Lendersr itz agent may make reasonable entrics upon and inspections of the Property. 1Tt has rcasonable
cause, Lender may-daspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to-cuclian interior inspection specifying such rcasonable cause.

8. Borrower’s Luaa Application. Borrower shall be in defanlt if. during the Loan application process.
Borrower or any persons : Cntities acting at the direction of Borrower or with Borrower's knowledge or consent
gave matcrially falsc, misleading, or-inaccurate information or statements (o Lender (or failed to provide Lender
with material information) in conwcetion with the Loan. Material representations include, but are not limited to.
representations concerning Borrower’ occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Inter<suin the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants aid-dgreements contained in this Security Instrument. (b) there is a legal
proceeding that might significantly affeet bender’s interest in the Property and/or rights under this Sccurity
Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for enforcement of a lien
which may attain priority over this Security Instrwncm or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay fcr whalever is reasonable or appropriate (o protect Lender’s
inferest in the Property and rights under this Sccurity Instiimeat. including protecting and/or assessing the value of
the Property. and sccuring and/or repairing the Property. Lender's-actions can inctude, but are not limited to: (a)
paying any sums secured by a lien which hus priority over this S¢errity Instrument; (b} appearing in court; and (c)
paying reasonabic attorneys® focs to protecl its interest in the Propurty avd/or rights under this Sceurity Instrument,
including its sceured position in a bankrupicy proceeding. Sceuring the Property includes, but is not limited 10,
entering the Properly to make repairs, change locks, replace or board e’ dsars and windows, drain water from
pipes, eliminate building or other code vielations or dangerous conditionz. wzd have utilities turned on or off
Although Lender may take action under this Section 9, Lender docs not have (o £o-30-and Is not under any duty or
obligation to do so. M is agreed that Lender incurs no liability for not taking any or alléastions authorized under (his
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured
by this Security Instrument. Thesce amounis shall bear interes( at the Note rate from the dats’o”@isburscment and
shall be payable, with such interest. upon notice from Lender to Borrower requesting payment.

I this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisispsof the leasc.
Borrower shall not surrender the leasehold estate and interess hercin conveyed or terminate or caneel the ground
leasc. Borrower shall not. without the express written consent of Lender. alter or amend the ground lcase. If
Borrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of naking the Loan,
Borrower shall pay the premiums required (0 maintain the Mortgage Insurance in effect. M. for any reason. the
Mortgage Insurance coverage required by Lender ceascs 1o be available from the mortgage insurer that previously
provided such insurance and Borrower was required 1o make separately designated paymicnts toward the preniiums
for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in clfect, from an allernate mortgage insurer sclected by Lender. 1T substantially
equivalent Mortgage Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of
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the separately designated payments that were due when the insurance coverage ceased to be in ciffect. Lender will
accepl. usc and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss
rescrve shall be non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall
not be required to pay Borrower any intercst or carnings ot such loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverage (in the amount and for (he period that Lender requires) provided
by an insurer selected by Lender again becomes available. is obtained. and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
nmaking the Loan and Borrower was required to make separately designated payments toward (he premiums for
Mortgage Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in effeet, or to
provide a non-refindable foss reserve, until Lender’s requirement for Mortgage Insuraince ends i accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortirage Insurance reimburses Lender (or any entity that purchases the Notc) for certain losses it may
incur if Borrover does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreenients with other parties that sharc or modify their risk. or reduce losses. These agreements arc on ternis
and conditions that ¢re satisfuctory (o the mortgage insurer and the other party (or parties) to these agreements.
Thesc agreements may require the morlgage insurer to make payments using any source of funds that the mortgage
insurer may have availabie ¢which may include funds obtained from Mortgage Insurance premiums).

As a result of these agicements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cntity. or any affiliate of aiiy0r (he forcgoing, may receive (dircetly or indirectly) amounts that derive from
(or might be characterized as) a portio of Borrower's payments for Mortgage Insurance, in exchange fosharing or
modifying the mortgage insurer’s risk:or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchasue for a share of (he premiums paid to the insurer, the arrangement is
often termied “caplive reinsurance.” Further:

(a) Any such agreements will not affect the-amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such Agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Boiro'ver to any refund.

(b) Any such agreements will not affect the cights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Ac: ~f 1998 or any other law. These rights may
include the right to receive certain disclosures, to request anc obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/o»¢o receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mizc{ancous Proceeds are hereby assigned
(o and shail be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be appltad o restoratton or repair of the
Property. if the restoration or repair is economically feasible and Lender’s sceurity 's not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proeceds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed o Lender s suizlaction. provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and fesioration in a single
disbursement or in a serics of progress payments as the work is completed. Unless an agreement ’s miade in WIiting
or Applicable Law requires interest 10 be paid on such Miscellancous Proceeds. Lender shall not be regquired (o pay
Borrower any interest or carnings on such Miscellancous Proceeds. IF the restoration or repair is not economically
feasiblc or Lender’s sccurity would be lessencd. the Misccllancous Proceeds shall be applied to the sums secured by
this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Scction 2.

In the event of a total taking. destruction, or loss in value of the Property. the Miscellancous Proceeds shall
be applied (o the sums secured by this Security Instrument, whether or not then duc. with the excess, if any, paid to
Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction. or loss in
vilue, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securitylustrument shall be
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reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately beforc the partial laking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value. Any balance shall be paid
o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel valuc
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured inmediately before the partial taking, destroction, or loss in value. unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums arc then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers (o make an award o scitle a claim for damages, Borrower [ails 1o
respond (o Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or (o the sems securcd by this Security
[nstrument whether or not then duc. “Opposing Parly” mcans the third party that owes Borrower Miscellaneous
Proceeds or th<-party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in
Lender’s judgmend, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights uader, this Sceurity Instrument. Borrower can cure such a default and. if acceleration has
oceurred, reinstate as proviaed in Section 19, by causing the action or proceeding to be dismissed with a ruling ihat,
in Lender’s judgment, preclides forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Scourity Instrument. The proceeds of any award or claim for damages that are
auributable to the impairment ofLeader’s interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds tilat are not applicd (o restoration or repair of the Property shall be applied in
e order provided for in Section 2.

12. Borrower Not Released; Forbeavance By Lender Not a Waiver. Extcnsion of the time for paynent
or modification of amortization of (he sums secried by this Security Instrumient granted by Lender to Rorrower or
any Successor in Tntercst of Borrower shall not operaie 1o release the liability of Borrower or any Successors in
Intercst of Borrower. Lender shall not be required (o commence proccedings against any Successor in Intercst of
Borrower or to refuse to cxtend time for paviment or otherwise modify amortization of the sums sccured by this
Security Instrument by reason of any demand made by ‘ncsoriginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in excreising any riglit or.remedy including, without limitation. Lender’s
deeeptance of payments from third persons, catitics o r Successers, m.[nterest of Borrower or in amounts less than
the amount then due. shall not be a waiver of or preclude the excicise ofany right or remedy.

13. Joint and Several Liability; Co-signers; Successors anl Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several However., any Borrower who co-sigus this
Sceurity Instrument but does not exccute the Note (a “co-signer”): (a) is co-sigming this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the (ctiy's of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; andi(¢) agrees that Lender and any
other Borrower can agrec to extend, modify, forbear or make any accommodations with regasd to the tcrms of this
Sceurity Instrument or the Note without the co-sigier’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain @ll'of Borrower's
rights and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower’s Oulgations and
lability under this Security Instrument unless Lender agrees (o such releasc i writing. The covenants and
agreements of this Security Instrunient shall bind texcept as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces for services performed in connection with
Borrower’s default. for the purpose of prolecting Lender’s intercst in (he Property and rights under this Security
[nstrument. including, but not limited to. atiorneys’ fees. property inspection and valuation fees. In regard 10 any
other fecs. the absence of express authority in this Security Instrument 10 charge a specific fec (o Borrower shall nof
be construcd as a prohibition on the charging of suclt fee. Lender may not charge fees that arc expressly prohibited
by this Security Instrument or by Applicablc Law.

Il the Loan is subject (0 a law which scs maxinuum loan charges. and (hat law is finally interpreted so that
the interest or other loan charges collected or (o be coliccted in connection with the Loan exceed the permitted
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limits. then: (a) amy such loan charge shall be reducedby the amount necessary to reduce the charge to the permitied
limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makin gd
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaynient
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
dceeptance of any such refund made by direct payment to Borrower will constitute 4 waiver of any right of action
Borrower might kave arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in conneetion with this Securily lustrument must be
in writing. Any notice lo Borrower in connection with tlis Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address ifsent by other
means. Notice 1o any onc Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender sprcifies a procedure for reporting Borrower's change of address. then Borrower shali only report a change
ol address thrrugh that specified procedure. There may be only one designated notice address under this Security
Instrument ai aiy bne time. Any nolice 1o Lender shall be given by delivering it or by muailing it by first class mail
to Lender’s address stated hercin unless Lender has designated another address by notice to Borrower. Any notice
i connection with this Sceurity Instrument shall not be deemed tohave been given to Lender until actually received
by Lender. If any noticeregitired by this Security Instrument is also required under Applicable Law. the Applicable
Law requircment will satisfy 1he corresponding requirement under this Security instrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shalt be governed by
federal law and the law of the jurisarction in which the Property is tocated. All rights and obligations contained in
this Sccurity Tustrument are subject toany requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 15 agree by contract or it might be silent, but such silence shall 1ot be
construed as a prohibition against agreenieni by contract. In the event (hat any provision or clause of this Security
Instrumentor the Note conflicts with Applicable aw, such conflict shall not affect other provisions of this Sccurity
strument or the Note which can be given effeet withau( the conflicting provision.

As used m this Sceurity Instrument: (a1 words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include tlic
plural and vice versa; and (c) the word “may” gives sole discreiion without any obligation to take a1y action.

17. Borrower's Copy. Borrower shail be given onc copy ¢ the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest \n Borrower. As used in this Scction 18, “Interest
in the Property” mcans any legal or beneficial interest in the Property, meluding, but not limited to, those bencficial
intercsts transferred in a bond for deed. contract for decd. installmentseles contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser:

ITali or any part of the Property or any Intercst in theProperty is sold of transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior written cousent,
Lender may require immediate payment in full of all sums secured by this Security' Instrument. However, (his
option shall not be excrcised by Lender if such excreise is prohibited by Applicable Law.

[f Lender exercises this option. Lender shall give Borrower notice of acceleration. e fGintice shall provide
a period of not Iess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these/suins prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security lnstrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. IT Borrower mects certain conditions. Borrower
shall have tre right to have enforcement of this Sceurity Instrument discontinued at any time prior to the carliest of
(a) live days before sale of the Property pursuant to Section 22 of this Sceurity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) catry of a Judgntent
enforcing this Security nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be duc under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenscs incurred in enforcing this Sceurity tnstrument. including, but
not limited (o, reasonable attorneys’ fees, property inspection and valuation fees, and other fees imcurred for the
purpose of protecting Lender’s interest in the Property und rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assurc that Lender’s interest in the Property and rights under ihis
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Security lustrument, and Borrower’s obligation to pay the sums secured by this Sccurity Instrument, shall continuc
uichanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatenent sums and cxpenses i one or nore of (he following forms, as selected by Lender: (a) cash; (b} nioncy
order; (c) certified clieck, bank check, treasurer's check or cashier’s check, provided any such chieck is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations sccured hercby shall remain
futly effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note {together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a chawge in the entity (known as the “Loan Scrvicer”) that collects Periodic Payments duc under
the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicablc Law. There also might be one or more changes of the Loan Scrvicer unrelated
10 a sale of thi Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will sta' the name and address of the new Loan Scrvicer, the address to which paymentshould be made and
any other iniorination RESPA requires in connection with a notice of transfer of serviciug. If the Note is sold and
thercafter the Loax ig serviced by 4 Loan Servicer other than the purchaser of the Note. the mortgage loan servicing
obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are
not assumed by the Not< priichaser unless otherwise provided by the Note purchaser.

Neither Borrower e Lender may commence, Join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises front the other party’s actions pursuant to this Sceurity
Instrunient or that alleges that tive siher party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until such Borrowe: or Lender has notified the other party {with such notice given in
compliance with the requircments of ‘Sectian 15) of such alleged breach and afforded (e other party herclo a
reasonable period afier the giving of such wiice 1o take corrective action. I Applicablc Law provides a time period
which must elapse before certain action can betzken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and oppertunity (0 cure given to Borrower pursuant to Section 22 and
the notice of acceleration given 1o Borrower pursaant to Section 18 shall be deemed 10 satisfy the notice and
opportunity (o take cotrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section. 21: (a) “Hazardous Substances” arc those substances
defined as toxic or havardous substances, pollutants, or wastes by Eavironmental Law andthe following substances:
gasoline, kerosence, other flammable or toxic petroleum products” toxie pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive tiiaterials; by “Environmental Law™ means federal
laws and laws of the jurisdiction where (he Property is located that relate (o health. safety or environmental
protection; (¢} “Environmental Cleanup” includes any responsc action. réiedial action, or removal action, as
defined in Environmental Law; and {d} an “Environmental Condition” means 2 Condition that can cause. contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal. storaget or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in theProperty. Borroyver shall not do, nor allow
anyone clse to do, anything affecting (he Property (aj that is in violation of any Envireusiesiial Law. (b) which
creates an Environmental Condition, or (¢) which. duc to the presence. use. or release of a Hazardous Substance.
creates a condition that adverscly affects the valug of the Property. The preceding two sentences shall not apply to
thie presence. use, or storage on the Property of sniall quantitics of Hazardous Substances 1hat ace generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
lumited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand. lawsuit or
othier action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (by any Environmental Condition,
including but not limited to, any spilling, lcaking, discharge, relcase or threat of release of any Hazardous
Substance. and (¢) any condition caused by the presence, usc or relcase of 2 Hazardous Substance which adversely
affects the value of the Property. If Borrower learns. or is notificd by any governmental or regulatory anthority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
nceessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.
Nothing hierein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, in<luding, but not limited to, reasonzable attorneys’ fees and costs of title evidence.

23. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrumest. Borrower shull pay any recordation costs. Lender may charge Borrower a fee for rcleasing ihis
Security Instrument, Dut'only if the fec is paid to a third party for services rendered and the charging of (he fce is
permitted under ApplicuoleLaw.

24. Waiver of Hopaestead. In accordance with 1llinois law, the Borrower hereby releases and waives all
rights under aud by virtuc of theiiiinois homestead exemption laws,

25. Placement of Coll:teal Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrowér’s agreement with Lender, Lender may purchasc insurance ai Borrower’s
Cxpensc 1o prolect Lender’s interests. Thecoverage that Lender purchases may not pay any claim that Borrower
makes or any clain that is made against berrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender. but only aficrnroviding Lender with evidence that Borrower has obtained as
required by Borrower’s and Lendoer’s agreement. ' 1 Laader purchases insurance for (he collateral, Borrower will be
respousible for the costs of that insurance. including interest and any other charges Lender may inmpose in
connection with the placement of the insurance, until the' effective date of the cancellation or expiration of (le
insurance. The costs of the insurance may be added (o Borrower's total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Soryewer may be able to obtain on his own.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3414 1/01

DOCLLILIT (Fage 11 of 13 pages)
DOCULILB.VTA 11/16/2000




0320603009 Page: 12 of 13

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Sccurity
Instrument and in any Rider exccuted by Borrower and recorded with it.

LDl 37l //5*4:

- BORROWER - EDDIE MILLER - DATE -

2Ty J) ) f//y/a§

- BORROWER OR?THY MILLER - DATE -
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STATE OF.f/ / jmeef COUNTY OF 00 /f

The foregomg instrument was acknowledged before me this { //% éj
By

%y/ Public -

[ O CATE .

; f‘}?TARY Puasg M ZINAMOR

STA e
COMMISSION Exp o yon |
222000
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