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MORTGAGE 65487793841998
(With Future Advance Clause)

1. DATE ANp FPARTIES. The date of this Deed of Trust ("Security Instrument”) is
26  June 2003  apd the partics, their addresses and tax identification numbers, if
required, are as folioyva: :

MORTGAGOR (Include Marital Status):
JAMES RICHARD. AND-SiEILA RICHARD, HUSBAND AND WIFE

whose address is 1793 BRUSH HILL, GLENVIEW, IL 60025-0000

LENDER: Wells Fargo Bank N.A.
420 Montgomery Street
San Franciscu, CA 94104

2. CONVEYANCE. For good and valuable consideration, 1ie recsipt apd sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below)and Mortgagot's performance under
this Security Instrument, Mortgagor grants, bargains, sells, coaveys. mortgages and warranis to
Lender the following described property:

See attached Exhibit A

Permanent Tax D Number:04 23 305 002

The property is located in COOK |l
Together with all rights, easements, appurtenances, royaliies, mincral rights, oil and gas rights, all water
and ripanan rights, ditches, and waler stock and all existing and futute tmprovements, struc?ures, fixtures,
and replacements that may now, or at any fime in the future, be part of the real estate deseribed above (all
referred to as "Property").
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3. MAXIMUM OBLIGATION LIMIT. The total principal [amount secured by this Security Instrument
at any one time shall not exceed 3 296,250.00 ' This limitation of amount goes not
include interest, attorney fecs, and other fees and charges validly made pursuant to this Secarity
[nsteurment. Also, this limitation does not apply to advances made undex the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
Instrument,

4. SECURED DEBT AND FUTURE ADVANCES. The term ™ Secured Debt” is defined as follows:

A. Debt incurred under the terms of the promissory note, revolving line of credit agreement,
contract. guaranty or other evidence of debt dated 6/26/2003 | together with all amendments,
extensions, modifications or renewals. The maturity date of the Secured Debt is 7/15/2013 .

B Al future advances from Lender to Mortgagor under such evidence of debt, whether obligatory
-+ discretionary. All future advances are secured as if made cn the date of this Sccurity
ineuument. Nothing in this Security Instrument shall constitute a commitment to make
agdioonal or future loans or advances which exceed the amount shown in Section 3. Any such
cortmyiment must be agreed to in a separate writing.

C. All sums a2vanced and expenscs incurred by Lender for msuting, preserving or otherwise under
the terms of this Security Instrument.

5, PAYMENTS. Muigagor agrees that all payments under the Secured Debt will be paid when duc and
in accordance with the (ermis of the Secured Debt and this Security [nstrurnent.

6. PRIOR SECURITY {NZER¥STS. With regard to dny other mortgage, deed of trust, security
agreement Or othet lien doument that created a prior security interest of encumbrance on the
Property, Mortgagor agrees:

A. To make all payments when dae and to perform or comply with all covenants,

B. To promptly deliver to Lender #a7-uotices that Mortgagot receives from the holder.

C. Not to allow any modification or exension of, nor to request any future advances under any
note or agreement secured by the liex. document without Lender's prict wtitten consent.

7. CLAIMS AGAINST TITLE. Mortgagor willyzy all taxcs, assessments, liens, encumbrances, Jease
payments, ground rents, utilities, and other chasges relating to the Property when due. Lender may
require Mortgagot 10 provide to Lender copies of all xo'ices that such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagor will deterd title o the Property against apy claims that
would impair the Jien of this Security Instrument. Mortgagei a2rees to assign to Lender, as requested
by Lender, any rights. claims or defenses Morigagor may have against parties who supply labor or
materials to maintain ot improve the Property.

8. DUE ON SALE OR ENCUMBRANCE, Lender may, al its optied, feclare the entire halance of the
Secured Debt to be immediately due and payable upon the creation of, of comract for the creation of,
any lien or encumbrance, transfer or sale of the Property. This right s subject 10 the restrictions
imposed by federal law (12 C.E.R. 5913, as applicable. This covenant shall Lum with the Property and
shall remain in effect until the Sacured Debt is paid in full and this Security instiurient is refeased.

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Moitgagaf will keep the
Property in good condition and make all repairs that are reasonably neccssary, V.or.gagor shail pot
commit or allow any wasle, impairment, of deterioration of the Property. Mortgagos vill keep the
Property free of noxious weeds and grasses. Mortgagor agrees that the pature of the occupancy and use
will not substantially change without Lender’s priof written consent. Mortgagor will not permit any
change in any licensc, restrictive covenant or easement without Lender's priot written consent.
Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and
of any loss or damage t0 the Property.

10. Lender or Lender’s agents may, at Lender’s option, éntet the Property at any reasonable time for the
purpose of inspecting the Propefty. Lender shall give Mortga2or sotice at the time of or before an
ipspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall he
entirely for Lender’s pepefit and Morigagor will in 10 way rely on Lender’s inspection.
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11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty of any of the covenants
contained in this Security Instrument, Lender may, witﬁout notice, perform ot cause them to be
performed. Mortgagor appoints Lender as atiomey in fact to sign Mortgagor's name Or pay any
amount necessary for performance. Lender's right to perform for Mortgagor shall not create an
obligation to perform, and Lender’s failure to perform will not preclude Lender trom exercising any of
Lendet's other rights under the law or this Security Instrutvent. If any construction on the Property is
discontinued or not carried on in & reasoniable manner, Lender may take ali steps necessary to protect
Lender’s security interest in the Propesty, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys
and warrants to Lender as additional security all nght, tiple and imterest in and to any and all existmg
or Fltule leases, subleases. extensions, tencwals, modifications, or substitutions of such agreements
{al) refrived to as "] eases") and rents, issues and profits (all referred to as "Rents”). Mortgagor will
promptl; provide Lender with true and correct copies of all existing and futore Leases. Mortgagor
may collec?, ryceive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Faztument. :

13. LEASEHOLDS; C ANDOMINIUMS: PLANNED UN'HI DEVELOPMENTS. Mortgagor agrees 10
comply with the provicions of any lease if this Security Imstrument is on 2 leasehold. Tf the property 18
5 uptil in a Condominia Project of is part of a Planned Unit Development ("PUD"), Mortgagor
agrees to the following:

A. Obligations. Mortgagor stiall perform all of Martgagor’s obligations under the Constituens
Documents. The "Consutnent Documents” are the: (1) Declaration or any other document which
creates the Congominium Preeeis of PUD and any homeowners association of equivalent entity
("Owners Association”); (i) Fyiaws, (iii} code of regulations; and (iv) other equivalent
documents. Mortgagor shall pr mptly pay, when due, afl dues and assessmients imposed
pursuant to the Constituent Documcrs.

R. Hazard Insurance. So long as the Gwrers Association maintains, with a generally accepted
;asurance carrier, a "master” or “hlankei” volicy on the Condominium Project er PUD which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,

and against the hazards Lender requires, meludiag fire and hazards ineluded within the term
"extended coverage,” then Mortgagor’s obligation ader Section 18 1o maintain hazard insurance
coverage on the Property is deemed satisfied to the ex.ent that the required covetage is provided
by the Owncr's Association policy. Mortgagor shall give Lender prompt notice of any lapse In
required hazard insurance COverage. In the event of a disiriution of hazard 1surance proceeds
i lieu of restorationi or repair following a Joss to Property, whether to the unit or o common
elements, any proceeds payable (o Mortgagor are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security Instrumen, with any excess paid to
Mortgagor.

C. Flood Insurance. Mortgagor agrees 10 maintain flood insurance for the tire ot the Secured Debt
which is acceptable, as to form, amount and extent of coverape to Lender.

D. Public Liability Insurance. Mortgégor shall take such actions as pay be reaso! \abie to insure that
the Owners Agsociation maintains a public liability insurance policy acceptable in iorm, amount,
and extent of coverage to Lender. .

E. Condernnation. The proceeds of any award of claim for damages, direct ot consequential,
payable to Mottgagor n conpection with any condemnabon of otber taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied

by Lender to the suims secured by the Secunty [hstrument as provided in Section 16.

ILLINGILS - MORTGAGE
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F. Lender’s Prior Consent. Mortgagor shall not, excep\( after notice to Lender and with Lender’s
pror written consent, either partition or subdivide the Property or consent to. (i) the
abandonment ot termination of the Condominium Project or PUD, except for abandonment of
termination required by law in the case of substantigl destruction by fire or other casualty ot in
the case of a taking by condemnation or cminent domjain; (ii) any amendment to any provision of
the Coonstituent Documnents if the provision is Tor tha express bepefit of Lender; (il1) termination
of professional management and assumption of self-management by the Owners Association: of
(iv) any action which would have the effect of rendering the pubiic liability insurapce coverage
maintained by the Owners Association unacceptable to Lender.

G. Remedies. If Mortgagor does not pay condominiura or PUD dues and assessments when due,
men Lender may pay them. Any amount disbursed by Lender under this section shall become
s<ditional debt of Mortgagor secured by this Security Instrument. Unless Mortgagor and Lender
zgreo to other terms of payment, these amounts shall bear interest from the date of disbursement
at th¢ Secured Debt rate and shall be payable, with interest, upoo notice from Lender to
Moiigagni requesting payment. ?

DEFAULT. Maotrgagor will be in default if any pasty obligated on the Secured Debt fails to make
payment when due: Mortgagor will be in default if a breach occurs under the terms of this Security
Instrument or any-sdier document executed for the purpose of creating. secuting or guarantying the
Secured Debt. A good faiths belief by Lender that Lendef at any time is insecure with respect to any
person or entity obligated on the Secured Debt ot that thé prospect of any payment or the value of the
Property is impaired shall als¢ conttitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the rignt ta cure or other nbtices and may cstablish time schedules for
foreclosure actions. Subject to these Isaitations, if any,ﬁ.ﬁnder may accelerate the Secured Debt and
foreclose this Security Instrument in a mpuncr providdld by law if Mortgagor is in default. Upon
gefault, Lender shall the right, without decraring the whole indebtedness due and payable, to foreciose
against all or part of the Property. This Mortgagc shall continue as a lien on any part of the Property
not sold on foreclosure. |

At the option of Lender, all or any pat of the agrecd 4es and charges, accrued interest and principal
shall become immediately due and payable, after giving iiatize if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall barentitled to all the remedies provided by
{aw, the terms of the Secured Debt, this Security Instrument and 7y related documents. All remcdies
are distinct, cumnulative and not exclusive, and the Lendér is entit’d to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance is due or is acceletated I atter foreclosure procecdings
are filed shall not constitute a waiver of Lender’s xight to require corplete cure of any existing
defanlt. By not exercising any remedy on Mortgagot’s defauit, Lender does ot waive Lender's right
ro later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLL 2O TION COSTS.
Except when prohibited by law, Mortgagor agrees th pay all of Lender’s expenses if Mortgagor
breaches any covenant in this Security Instrument. Mortgagor will also pay on demaid jany amount
incurred by Lender for ipsuring, inspecting, preserving ol otherwise protecting the Property and
Lender’s security interest. These eXpenses will bear imlérest from the date of the payment until paid mn
full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
aprees to pay all costs and expenscs incurred by Lendef in collecting, enforcing or protecting Lg.nder‘s
rights and remedies under this Security Instrument. Tbis amount may include, but is nct _lm‘mcd\ to.
attorneys’ fees, court €osts, and other Jegal expenscs. ‘iThis Sccurity Instrument shall remain in effect

until relessed.
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18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental lLaw means, withowt limitation, the Comprehensive Environmenta! Rcsponse,
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, siate and
local laws, regulations, ordinances, couft orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substapce means any loxic, radioactve or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangercus or potentially dangerous
1o the public health, satety, welfare ot environment. The term includes, without limitation, any
cubstances defined as "hazardous material,” “toxic substances,” "hazardous waste,” "hazardous
substance,” or "regulated substance” under any Environmental Law,

Mortpagor represents, warmants and agrees that: '

/. Sncept as previously disclosed and acknowledged i | writing to Lender, no Hazardous Substance

is o=will be located, stored or released on or in th;leperty. This restriction does not appiy 10
sma!! quantities of Hazardous Substances that are generally recognized to be appropriate for the
nomial-ore.and maintenance of the Property. l

B. Except as previously disclosed and acknowledged fin writing to Lender, Mortgagor and every
tenant have Yern, are, and shall remain ip full cofnpliance with any applicable Environmental
Law. i

C. Mortgagor shall imp.ediately notify Lender if a r'k:lease or threatened release of a Hazardous
Substance occurs on: under or about the Property or there is a violation of any Environmental
Law concerning the Propery. In such an event, Mortgagor shall take all necessary remedial
action in accordance with ariy Environmental Law.

D. Mortgagor shall immediately nctify Lender in writing as soof as Mortgagor has reason to
believe there is any pending or circatened investigation, claim, or proceeding relating to the
release of threatencd rtelease of any Harardous Substance or the violation of any Environmental
Law. 1

19. CONDEMNATION. Mortgagor will give Letide: prompt notice of any pending or threatened action,
by private or public entities to purchase or take 2y ot all of the Property through condemnation,
eminent domain, or any other means. Mortgagor authorives Lender to intervene in Mortgagor’s fname
in any of the above described actions or claims. Moitpagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation -orother taking of all or any part of the
Property. Such proceeds shall be consideted payments and will be applied as provided in this Security
Instrument. This assignment of procceds is subiect to the terms (2 any priox mortgage, decd of trust,
security agreement or other lien document.

20. INSURANCE. Mortgagor shall keep Property insured against Joss by Tite, flood, theft and other
hazards and risks reasonably associated with the Properly due to its type znd location. This insuratice
shall be maintained in the amounts and for the periods that Lender requires. The insurance carnet
providing the insurance shall be chosen by Mortgagor stibject (0 Lender’s approval, which shall not be
unreasonably withheld. 1f Mortgagor fails to maintain the coverage described aoeove, Lender may, at
Lendet's option, obtain coverage to protect Lender's rights in the Property accoramg 1o the terms of
this Security Instrument. !

21. All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payeé clause.” Mortgager shall immediately notity
Lendcr of cansellation or termination of the insurance. Lender shall have the tight to hold the policies
and renewals. If Lender requires, Mortgagor shall immediately give to Lender al) reccipts of paid
premiums and renewal potices. Upon Juss, Mortgagot shall give immediate notice to the insurance
catrier and Lender, Lender may make proof of loss it sbt made immediately by Mortgagor.

ILLINOIS - MORTGAGE | 50031437800057
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Unless otherwise agreed in writing, all insurance proceeds stall be applied to the restoration or repair
of the Property or to the Secured Debt, whether ot not then due, at Lender’s option. Any application
of proceeds 10 principal shall not extend or postpone the due date of the scheduled payment nor change
the amoumnt of any payment. Any excess will be paid to the Mongagor. If the Property is acquired by
Lender, Mertgagor's right o any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender (o the extent of the Secured Debt immedjately
before the acquisition.

ESCROW FOR TAXES AND INSURANCE. If olherwise provided in a separate agreement,
Mortgagor may be required to pay o Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender
upor:. request, any fipancial statement or information Lender may deem reasonably necessary.
Mortgagsr agrees to sign, delver, and file any additional documents oI certifications that Lender may
consider ncvessaty to perfect, contitue, and preserve Mortgagor's obligations upder this Security
Instrument «nd Lendet’s lien status on the Propesty.

JOINT ANC INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All dvies-under this Security instrument are joint and individual. If Mortgagor signs this
Security Instrumext ont does not sign an evidence of debt, Mortgagor does so only to morigage
Mortgagor’s interest in th Propery to secure payment of the Securced Debt and Mortgagor docs not
agree to be personally iabic on the Secured Debt. If this Security Instrument secures a guaranty
between Lendcr and Mortgagoe:, Mortgagor agrees 10 wiaive any rights hat may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These
nights may include, but are not {imited to, any anti-deficiency or one-action laws. Mortgagor agrees
that Lender and any patty to this Secuity Instrument may extend, modify or make any change in the
terms of this Security Instrument of any cvidence of debt without Mortgagor’s consent. Such a change
will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this
Security Instrument shall bind and bepefit the sdcuessors and assigns of Mortgagos and Lender.
APPLICABLE LAW; SEVERABILITY; [VAFRPRETATION. This Security Instrument is
governed by the laws of the jurisdiction in which vender is located, except to the extent otherwise
required by the laws of the jurisdiction where the Property is located. This Security Instrument 1s
complete and fully integrated. This Security Instrummend mav_not be amended ot modified by oral
agreetnent. Any section in this Security Instrument, attacliments, or any agreement related to the
Secured Debt that conflicts with applicable law will fiot be efgestive, unless that law expressiy or
impiiedly permits the variations by writien agreement. If any.stetion of this Security Instrument
cannot be enforced according to its terms, that section wiil be rivorag and will mot affect the
enforceability of the remainder of this Security Instrument, Whenever useih the singular shall include
the plural and the plural the singular. The captions and headings of tw seetions of this Security
Instrument are for convenience onty and are not to be used to interpret of defne the terms of this
Instrument. Time is of the essence in this Security Instrument. In the event any sectan of this Security
Instrument directly conflicts with any section of the revolving line of credit agreersest of Promissory
nole referenced in Section 4, the terms and conditions of said revolving line of credisagreement Of
promissory note (as applicable), the arbitration agreement, and the agreement o provide
flood/property nsurance, all of which Mortgagor agrees to by signing this Security Instrument, the
terms of said documents apd not the Securty Instrument shall control.

NOTICE. Unless otherwise required by law, any noticc shall be given by delivering it or by mailing
it by first class mail to the approptiate party’s address on page 1 of this Security Instrument, or to any
other address designated in writing. Notice to one mortgagor will be deemed to be notice 0 atl
morigagors. _ ) .
WAIVERS. Except to the extent prohibited by law. Mongagor waives and right rcgardmg the
marshalling of Jiens and assets, and hereby releasing and waives all rights under and by virtue of the

horestead exemption laws of this state.

JLLINOIS - MORTGAGE 20031437800057
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28. OTHER TERMS, If checked, the following are applicable to this Security Instrument:
Lipe of Credit. The Sccured Debt includes a revolving line of credit provision. Although
the Secured Debt may be reduced to a zero balahee, this Security Instrument will remain in
effect until released.

[ ] Construction Loan. This Security Instrumedt sccures an obligation incurred for the
construction of an improvement on the Property.

E] Fixture Filing, Mortgagor granis to Lender a security intercst in all goods that Mortgagor
owns now or in the futurc and that arc or will Yecome fixtures related to the Property. This
Security Instrument suffices &s a financing staiement and any carbon. photographic or other
reproduction may be filed of record for purposes of Articic 9 of the Uniform Commercial

2., Code.

(¥] Additional Terms.

Uome Asset Management Account Rider

SIGNATURES: By sizning below, Mortgagot agrees (0 the terms and covenants contained in this Security
Instrument and in any-attachments. Mortgagor also acknowledges receipt of a copy of this Security
Instrument on the date stated or rize 1.
[ if checked, refer to tie atizched Addendum incorpotated herein, for additional Mortgagors, their
signatures and acknowlec gments.

W
o i m)%
. SHEILATRICHARD ¥t Bormower

JAMESNRICHARD ¥

Borrower Borrower

Borrower Borrowcer

Borrower : C Borrower

ILLINOIS - MORTGAGE 2003143780005 7
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ACKNOWLEDGMENT:
(Individual)

State of 1L

County of COOK

The foregoing instrument was acknowledged before we this é llz é /d % (date) by
JAMES RICHARD, SHEILA RICHARD , Py T/acy Lifndgren.

A How

(Name of persor, who acknowledged).

(Signature of person takin acknowledgment)
/ﬂ?rﬁﬁ' 4/44(2/{ /
(Seal) (Title or Rank) '
5 ) !
My commission cxpires:
OFFICIAL SEAL
MAURA MANNIX
m?g:ﬂmgl;gﬁsgm OF ILUNOIG ¢
o | EXPIRES 05/01/04 2
ILLINOIS - MORTGAGE 20031437800057

808
LEILB w210 Pagafo




0320626016 Page: 9 of 11

UNOFFICIAL COPY

Legal Description:

PARCEL 1: The Southwesterly 41.50 feet, as measured at right
angles to the Southwesterly line thereof, of Lot 306 in
Heatherfield Unit 1, being a resubdivision in Sections 22 and 23,
Township 42 North, Range 12 East of the Third Principal Meridian,
according to the Plat thereof recorded February 17, 1998 as
Document Number 98125098, in Cook County, Illinois.

PARCEL 2: Easement appurtenant to and for the benefit of Parcel
1 as set forth in the Easement Grant Agreement recorded as
Document 23876793 for ingress and egress and utility purposes.

PARCEL 3: Non-exclusive easements for the benefit of Parcel 1
for ingreas, egress, use and enjoyment over and upon the common
property 24 defined, described and declared in Declaration of
Covenants, (onditions, Easements and Restrictions feor
Heatherfield Zingle Family Attached Homes recorded June 11, 1998
as document ‘Number 98494996.
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, HOME ASSET MANAGEMENT ACCOUN’]& {SM} RiDER TO MORTGAGE/DEED OF TRUST
(Open end credit with Dﬁxed rate vanable rate interest)

This Home Asset Management Account {SM} Rider 18 dated  6/26/2003 and is an amendment
to the Mortgage or Deed of Trust ("Mortgage") of the same date given by the undersigned,

JAMES RICHARD, SHEILA RICHARD

(hereinafter "Mortzagor™) to secure the borrower’$ EquityLine [R} Account with Convertible Loan Feature
Agreement with Wells Fargo Bapk, N.A. ("Lendet") of the samc date covering the property more particularly
described in the Mortgage fac "Property”).

In addition to the covenants and agreements rade in the Mortzage, Mortgagor and Lender further covepant
and agrce as foilows:

1. The word "Notc”", as used in the Mortgezs and this Rider, refers to the EquityLine [R} Account with
Convettible Loan Feature Agreement ana Heme Asset Management Account |SM] Addendum to EquityLine
[R} Account with Convertible Loan Feature.

2. Despite any language to the contrary in the Mortzage, Mortgagor covenants that the Property is
unenmmbered, except for a fitst lien purchase méney ot pafinance of purchasc maney encumbrance in the
narme of Wells Fargo Home Mortgage, nc., its affiliates, sug<essors or assiphees.

3, Paragraph number 4 :

of the Mortgage, which is captioned SECURED DEBT AND FUTURZ ADVANCES

is hereby deleted in its entirety and replaced by the following

paragraph: SECURED DEBT AND FUTURE ADVANCES. The term "Steured Debt" is defined
as follows:

A. Debt incurred under the terms of the promissory note, revolving line of credit.agrecment, contract,
guaranty or other cvidence of debt of same date together with ajl amendments, ERLSIons,
modifications or renewals. The maturity date of the secured Debt is 7/15/2012

B. All future advances from Lender t the borrower ander such evidence of debt, whether obligatory
or discretionary. All obligatory future advances and advances to cure breeches of covepants contained
in the Mortgage are secufed as if made on the date of this security Instrument. Nothing in this
Security Instrument shall constitute a tommitment to make additional or future loans or advan<es
which exceed $ 296,250.00

Hemaridr 032803 20031437800057 PAGE 1
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C. All sums advanced and expenses incurred by Lender for insuring, preserving, or otherwise protecting
the Property and its value and any other surus advanced and expenses incurred by Lender under the
terms of this Security Tnstrument.

D. The terms and conditions of the Note referenced in A above include, but arc not limited to, 2 10
year period for advances under a revolving line of credit.

Except if this Note is secured by property located in the state of

Tepnessee, the parties have agreed that subject to cettain quahfying

conditions the Lender may extend the period for advances for another 10

years fot a total of 20 years. Nothing in this Security Instrument shall

constitute 2 commitment to extend the period for advances beyond the

IR

initizt 0 year period-

E. Borrower(s) and the Lender have agreed that subject to the satisfaction of certain qualifying
conditions, the Credit Line Limit m the Note may be increased quarterly and/or annually. Onc of those
conditions, inter alia/ is the borrower’s maintenance of a first mortgage loan on the Property with Wells
Fargo Home Mortgage, Ine., of one of its affiliates. (the "WEHM Loan"). All such increases, if any.
shall increase the amoutt-of e Maximurh Obligation Limit disclosed in Paragraph 4 (if the Mortgage
is in Virginia the "total principai indebmmess " in the 3rd recital) and the current Credit Line Limit
described in Scction 3 hereinahove int the same amount(s).

4. The Note provides for a monthly varigble 1ate of interest exptessed as a daily periodic rate equal to 1/365 of
an annual rate of 0.125 plus the "Index Ratc”. The Daily Periodic Rate of FINANCE CHARGE

may increase i the highest prime rate published in the Wall Street Journal Westerm Edition "Money Rates”

table (the "Indcx Rate") increases, The initial Daily Feriodic Rate of FINANCE CHARGEis 0011986

which corresponds to an initial ANNUAL PERCENTAVE RATE of 4.375 . The ANNUAL
PERCENTAGE RATE will never be moye thari 18.00%. Any increase in Daly Periodic Rate may increasc
the minimum monthly payments. '

5 The Paragraph which is captioncd in the Mortgage, ESCROW FCUR TAXES AND INSURANCE (which
may be found as Paragraph 19, 20, 21, 23, 24, depending on the document) i< hereby deleted in its entirety.
°% e B D

‘k}»&’
JAMES RICHARD e -0DF WX ate SHEILA RICHARD A v X Dax

Date Date
f}ate Date
b ate Date
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