UNOFFICIAL COPY

0586596922
MAIL TO:
... LAKESHORE TITLE AGENCY
skt 1301 E. HIGGINS RD
ELK GROVE ViLi ACT. 1L 60007
=206 856 L
FIELDSTONE MORTGAGE COMPANY
11000 BROKEN LAND PKWY, #600 Eugene "Qene* Moore Fee: $70.00
COLUMBIA, MD 21044 Cook County Recorder of Deeds

Prepared 13v: Date: 07/25/2003 11:50 AM Pg: 1 of 24

GRETA WOOTEN
FIELDSTONE MORTGAGE COMPANY

PRI o-0e-YHS-2327

ISpace Above This Line Far Recording Dataj

MORTGAGE 4

MIN

100052605865965225

DEFINITIONS

Words used in multiple scetions of this document are defined below and other words are defined in Seetions
3,10, 13,18, 20 and 21 Certain rules regarding the usage ofwords used i this document are also provided
m Scetion 16,

(A) "Sccurity Instrument™ means this document, which 1s dated
together with all Riders to this document. Taly 14, 2003
(B) "Borrower" ix '

MARY D. CRUZ,A WIDOW NEVER REMARRIED, ,

L

Borrower 1s the mortgagor under this Sceurity Instrument.

(€) "MERS" s Morlpage Flectronie Registration Systems, [ne. MERS is a separate corporation thal is acting
solely as @ nominee for Lender and Leader's suceessors and assigns. MERS is the mortgagee under this
Seeurity Instrument. MERS 15 organized and existing under the lavws of Delaware, and has an address and
elephone number ol PO, Box 2026, IFlnt, ML 48301-2026, tel. (888) 679-MIERS.
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(D) "Lender” is ~ FIELDSTONE MORTGAGE COMPANY

Lender 15 a CORPORATION
organized and existing under the laws of MARYLAND
Lendor's address s 11000 BROKEN LAND PRWY, #600
COLUMBIA, MD 21044
(E) "Note" meuns the promissory note signed by Borrower and dated July fourteenth, 2003
The Note stdies that Borrower owes Lender

ONE KUNILRED ONE THOUSAND & 00/100 Dollars
(US. % 1¢1,090.00 ) plus mterest. Borrower has promised Lo pay this debt in regular Periodic
Payments and top2y-the debt in full not later than AUGUST 1, 2033

(F) "Property" nicessthe property that is deseribed below under the heading "Transfer of Righty i the
Property.”

(G) "Loan" meuns the debt evidenced by the Note, plus interest, anv prepavinent charges and late charges
due under the Note, and ail sums due under this Sceurity Instrument, plus interest.

(H) "Riders" means all Riders 1 tas Scearily Instrument that are exceuted by Borrower. The [ollowing
Riders are (o be exeeuted by Borrewer leheck box as appheabled:

[¥ Adjustable Rate Rider [ Condommium Rider L Second Home Rider
Balloon Rider L] Planned Uit Development Rider t-4 Family Rider
[ VA Rider [T Biweckly Pavipént Rider [T Other(s) [specili |

(I) "Applicable Law" mcans all controliing applicable tederal, stale and local statutes, regulations.
ordinances and admimstrative rules and orders (that have the clleet of law) as well as all applicable linal,
non-appealable judicial opinions. _

(J) "Community Association Dues, Fees, and Assessments” (ncans all dues, Toes, assessmients and other
charges that are imposed on Borrower or the Property by=a condwmninium  assoclation, hoemeowners
association or simitar organization.

(K) "Electronic Funds Transfer" means any transfor of [unds, other thas «sansaction orginated by check,
draft, or similar paper instrument, which is initiated through an clectrome-erininal, telephome fnstrumer,
compulter, or magnetic tape so as o order, instruet, or authorize a financial nsUUEoN o debit or eredit an
account, Such term includes, but 1s net linnted to, peint-ol-sale transters, suwomated  teller machine
transactions, transters initiated by telephone, wire iranslers, and automated cleannghouse transiers.

(L) "Escrow Items” means those 1tems that are desenbed 10 Seetion 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award ol damages. or prosceds puid by
anv third party (other than insurance proceeds puid under the coverages deseribed in Section 5) for: a
damage to, or destruction of, the Property: (i1} condemnation or other taking of all or any part of the Property:
(ii1) conveyance in licu of condemnation: or (iv) misrepresentations ol, or omissions us to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance proteeting Lender against the nonpavment ofr or delault on, the
Loan. .

(0) "Periodic Payment” means the regutarly scheduled umount duc for (1) principal and interest under the
Note, plus (i) any amounts under Seetion 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq )y and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from Lime Lo ime.
or any additional or successor legislation or regulation that governs the same subject malter. As used n this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that arc imposed 10 regard to a
“federally related mortage loan” cven il the Loan does not qualily as a "tederally related mortgage loan”
under REESPA.
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(Q) "Successor in Interest of Borrower™ means anv party that has taken tiile to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THI PROPERTY

This Security Instrument secures Lo Lender: (1) the repavment of the Toan, and all renewals, exiensions and
maodifications of the Note: and (11) the performance of Borrower's covenants and agreements under this
Sceurtly Instrument and the Note. For thus purpose, Borrower does bereby mortgage, prant and convey
o MERS faolely as nominee lor Lender and Lender’s  successors and assigns) and 10 the suceessors
and assigis ol MERS, the lollowing deseribed property located in the

{Type of Recording fasisdiction]  of Cook | Name of Recording Jurisdiction|:

All that tract or.zarcel of land as shown on Schedule "A" attached
herete which is incorporated herein and made a part hereof.

Pareel [D Number: which currentiv has the address off
4538 SOUTH PAULINA ' [Streat|
CHICAGO [City| ilaiols 60609 |7ip Code}

(l'l)rupcny Addrussﬂ):

TOGETIER WITI all the improvements now or hereatler erecled on the propcity, and all casements,
appurtenances, and [ixtures now or herealter a part of the property, Al replacements.and additions shall also
he coverad by this Sceurity Instrument. All of the lorcpomng 13 referred o in this Scewrley lostrument as the
"Property.”  Borrower understands und agrees that MERS holds only degal ttle o themwerests pranted
by Berrower in this Sceurity Tnstrument, but, if necessary o comply with law or custom, MERS Aas nominee
for Lender and Lender's suceessors and assigns) has the right: to exercise any or all of thdse ‘micrests,
including, but not limited to, the right to foreclose and sell the Property: and to take any action régeired of
Lender including. but not limited to, releasing and cancelimg this Sceurity fnstrument.

BORROWIER COVENANTS that Borrower is lawlully scised of the estate hercby comveved and has
the right 1o mortgage, grant and convey the Property and that the Property is uncncumbered, excepl for
encumbrances of record. orrower warrants and will defend generally the utle to the Property against all
¢laims and demands, subjeet to any encunibrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and nen-umilorm
covenants with limited variations by jurisdiction 1o constilule a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note, Borrower shall also puy funds [or Fscrow ftems
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pursuant o Section 3. Pavments due under the Note und this Sceurity [nstrument shall be made m US
curreney. However, if any cheek or other instrwment received by Lender as payment under the Nete or this

seeurity [nstrument is returned o Lender unpaid. [ender may require that anv or all subsequent payments
due under the Note and this Sceurity lnstrument be made iz one or more of the followmg forms, as sclected
by Lender: () cash: (b) money order: (¢) certilied check, bunk cheek, treasurer's check or cashier's cheek,
provided anv such cheek s drawn upon an mstitution whose deposits are insured by a federal ageney.
mstrumentality, or entity; or (d) Electrome Funds Transfer.

ravments are deemed received by Lender when received at the location designated in the Note or at
such other Tecation as may be designated by Lender in accordance with the notice provisions m Section 15,
Lender may vetemn any pavment or partial pavment if the payment or partial pavmends are insutticient o bring
the Loan currents Lender may aceepl any pavment or partial pavment insufficient o bring the Loan current,
without warver ¢i anvaichls hereunder or prejudice (o 1ts rights (o refuse such pavment or partial paviments n
the future, but Lendet s notobligated 1o apply such pavments at the tme such payments are aceepted. [ cach
Periodie Pavment 1s applicd as of s scheduled due date, then Lender need not pav interest on unapplied
funds. Lender may hold sach unsoplied lunds until Berrower makes pavinent to bring the Loan current. 1f
Borrower does nol do so withie_# rasonable penod of tme, Lender shall cither apply such lunds or relurn
them to Borrower. It not applicd cartier;such {unds will be applicd 1o the outstanding principal balance under
the Note immediately prior to foreelesure. No olfset or claim which Borrower might have now or i the
future aguinst [ender shall relieve Borrgwe: om making pavments due under the Note and this Security
Instrument or performing the covenants and dgrecrients seeured by this Scourity Instrument. '

2. Application of Payments or Proceeds. xcept as otherwise deseribed in this Scetion 2. all pavments
aceepted and applied by Lender shall he applied in (fe 1ollowing order of prioritv: (1) mierest due under the
Note: (h) principal due under the Note: (¢) amounts dws” wiader Seetion 3. Such paviments shall be applied o
cach Periodic Payment in the order in which 1t became ausl Any remaining amounts shall be applicd first 1o
late charpes. second to any other amounts due under this Seceaty nstrument, and then to reduce the prineipal
halance ol the Note.,

II' Lender recetves a payment from Borrower lor a delingdent Periodic Payment which ineludes a
sutficient amount to pay any late charge due, the payment may be appiied wothe delinquent pavment and the
tate charge. If more than one Periodie Pavment 1 outstanding. Lender may” zoply any pavment reecived from
Borrower to the repavment of the Perodic Pavments 1f, and o the extent tialCagh pavment can be patd m
full. To (he extent that any excess exists afler the pavment s applied to the BT pavment of one or more
Penodic Payments, such excess mav be apphied o any lale charges due. Voluntary, prepavments shall be
apphed lirst Lo any prepavment charges and then as desenbed m the Note.

Anv application of payments, insuranee proceeds, or Miseelluncous Proceeds (¢ prineialaiue under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paviments,

3. Funds for Escrow [tems, Borrower shall pay to bender on the day Pertodie Pavments“ale due under
the Note, until the Note s paid in full, a sum (the "Funds") to provide for pavment of amounts diteudor: (a)
taxes and assessments and other items which can attain priofity over this Seeurity Instrument as a lien or
encumbrance on the Property; (b) leaschold pavments or pround rents on the Property. 1 any: (¢) premiums
for any and all insurance required by Lender under Section 50 and (d} Mortgage Insurance premiums. 1§ any,
or any sums pavable by Borrower to Lender in licu of the payment of Morlgage [nsurance premiums in
accordance wilh the provisions of Seetion 0. These ttoms are called "Escrow Items.” AL origination or al any
ime during the term ol the Loan, fender may require that Commumity  Association [ues, Fees. and
Assessments, 1 sy, be escroved by Borrower, and such dues, fees and assessments shall be an Fserow [tem
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrover
shall pay Lender the Funds for Fserow ltems unless Lender watves Borrower's obligation to pav the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation 1o pay to Lender Funds tor any or all
liscrow llems al any time. Anv such watver mav only be in writing. In the event of such waiver, Borrower
shall pav dircetly, when and where payable, the amounts due for any Escrow ltems for which paviment of
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Funds has been waived by Lender and, 1l Lender requires, shall Tumish o Lender receipts evidencing such
payment within such time period as Leader may require. Borrower's obligation 1o make such pavments and
1o provide receipts shall for all purposes be deemed to be o covenant and agreement comtamed in this Security
Instrument, as the phrase "covenant and agreement” Is used m Sceetion 9. 11 Borrower 1s obligated 0 pay
liserow ltems direetly, pursuant to a waiver, and Borrower fails to pay the amount due for an bBscrow ltem,
Lender may exercise its rights under Seetion 9 and pav such amount and Borrower shall then be obligated
under Scetion 9 o repay to Lender any such amount. Lender mav revoke the waiver as to anv or all Escrow
llems at any~time by a nofice given in accordance with Seetion 15 and, upon such revocation, Borrower shall
pay o Ledder-all Funds, and in such amounts, that are then required under this Section 3.

Lender anpzy at any time, colleet and hold Funds i1 an amount (a) suffictent o permit Lender to apply
the Funds at the e specilied under RESPA. and (b) not to exceed the maximum amount a lender can
require under RinsPAcTender shall esimate the amount of Funds due on the basis of current data and
reasonable estimates of odrenditures of fudure Fserow Items or otherwise in accordance with Applicable Law,

The Funds shall be Feld in an institution whose deposits are insured by a [ederal ageney. instrwnentality,
or eotity (including Lende, 1l Lender I8 an institution whose deposits are so insured) or in any Federal {lome
Loan Bank. Lender shall apply thesFunds to pay the Bscrow ltems no later than the time specilied under
RESPA. Lender shall not charge” Borrower for holding and applymg the Funds, annually analyzing the
eserow account, or verifving the Iscrow llems, unless Lender pavs Borrower interest on the Funds and
Applicable Law permits Lender to make Juch s charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on the Funds 4 wider shali not be required to pay Borrower any inderest or
carnings on the Funds. Borrower and Lender car agree in writing, however, hat interest shall be paid on the
Funds. Lender shall give o Borrower, without chérge, lan annual accounting of the lunds as required by
RIESPA.

I there 15 a surplus of Funds held moeserow, as delined under RESPA, Lender shall account to
Borrower for the excess [unds in accordance with RESPA. iAhe e 15 a shortage of Funds held m escrow, as
defined under RESPA, Lender shall notily Borrower as reguinéd/ by RESPA, and Borrower shall pav ta
Lender the amount necessary 1o make up the shortage in accordwice with REZSPA, but in no more than {2
monthly payments. It there is a deficieney of Funds held i escrow, s delined under RESPA, Lender shall
noldy Borrower as required by RESPA, and Borrower shall pay o Lenderthe, amount necessary o make up
the deficieney 1n accordance with RESPA, but in no more than 12 monthly pasmwits

Upon pavment in full of all sums sceured by this Seeurtty Instrument, Terdzr=hall promptly relund o
$3orrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tlaxes, assessmenis, charges, fined) and  impositions
atributable 1o the Property which can altuin priorily over this Seeurity instrument, leaschl? pavments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessmerits1bany, To the
extent that these ftems are Hscrow ltems, Bosrower shall pav them i the manner provided in Secudn 5.

Borrower shall promptly discharge anv lien which has priority over this Seeurity Instrumeni, unless
Borrower: (a) agrees in wriling 1o the pavment of the obligation secured by the lien i a mamer aceeptable o
Lender, but enly so long as Borrower is performing such agreement: (b) contests the lien in geod [aith by, or
defends against enforeement of the lien i, legal proceedings which in Lender’s opimion operate o prevent the
cntorcement of the lien while those proceedings are pending, but only untl such proceedings are concluded:
or (¢} seeures from the helder of the lien an agreement satislactory to Lender subordinating the lien te tns
seeurity Instrument. I Lender determines that any part of the Property 1s subjeet o a dien which can attain
priority over this Sceurity Instrument, Lender may give Borrower a notice identifving the hien. Within 10
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davs of the date on which that notice 15 given, Borrower shall satisly the tien or take one or more ol the
actions set forth above m this Section 4.

Lender may require Borrower (o pay a one-time charge for & real estate tax venfication andfor reporting
service wsed by Lender in connection witl this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or herealter crected on the
Property msured aganst loss by lire, hazards mcivded within the term “estended  coverage,” and anv other
huzards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
inswrance skl be maintained in the amounts (including deductible Tevelsy and for the periods that Tender
requires. ‘What Lender requires pursuant Lo the preceding sentences can change during the term ol the Loan.
The msuranee sarrier providing the msurance shall be chosen by Borrower subject W Lender's right 1o
disapprove Bomwover’s chowee, which right shail not be exercised unreasonably, Lender mav require
Borrower 1o pay, i zonnection wath this Loan, cither: (a) a onc-time charpe for tlood zene determination,
cerlificaion and tracking” serviees;, or (b} a one-time charge tor tlood zone determination and certilication
scrvices and subsequent Charpes cach time remappings or similar changes oceur which reasonably: might
atfect such determination™or certilication. Borrower shall also be responsible for the paviment of anyv [ees
imposed by the Federal Emergensy sManagement Ageney in connection with the review of anv 1lood zone
determination resulting from an objecticn iy Borrower,

It Borrower fails to mamtain anv of the coverages desenibed above, Lender may oblain insurance
coverage, at Lender's option and Borrdwer's expense. Lender s under no obhigation to purchase any
particular type or amount of coverage. Therelore/such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Proparty, or the contents of the Property, against any 1isk, hazard
or lability and might provide greater or lesserdt coverage than was previoushv in efleet. Borrower
acknowledges that the cost of the msuranee coverage/sy obtained might sigmificantly exceed the cost of
mnsurance that Borrower could have obtwned. Any amoun’s disbursed by Lender under thes Section > shall
become additional debt ol Borrower sceured by this Sceurtty fastrument. These amounts shall bear inlerest at
the Nole rate [rom the date of disbursement and shall e pavable, v such nterest, upors notice [rom Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals o sucli pelicies shall be subject ko Lendar's
right to disapprove such policies, shall include a standard mortgage elivse, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the right s hdlde the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender all rece pisrol paid premmums and
renewal notices. I Borrower oblains any form of msurance coverage, not otherwise sequired by Lender, [or
damage 1o, or destruction of, the Property, such policy shall include o standard mortgegeslause and shall
name Lender as mortgagee and/or as an additienal loss pavee.

In the event of loss, Borrewer shait pive prompt notice o the insuranee carrier and [ender. Pender may
make proof of loss 1l not made promptly by Borrower. Unless Lender and Borrower otherwise! agree in
writing, any insurance proceeds, whether or not the uaderlving msurance was required by Lender! whiall be
applied to restoration or repair ol the Property, 1f the restoration or repair is ccenemically feasible und
Lender's seeurity s not lessened. Durmg sueh repair and restoration period, Lender shall have the nght 1o
hold such insurance proceeds until Lender has had an opportunity to mspeet such Property to cnsure the work
has been completed (o Lender's satislaction, provided that such inspeetion shall be wndertaken promptiv,
Lender may disburse proceeds for the repairs and restoration m asingle pavment or m g seeies ol progress
payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires
interest o be paid on such insursnee proceeds, Lender shall net be required to pay Borrower any interest or
camings on such proceeds. Fees Tor public adjusters. or other third parties, retamed by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation o Borrower. I the restoration or
repair s not economically  feasible or Lender's  seeurity would be lessened. the insurance  progeeds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the
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exewss, il any. paid 0 Borrower. Such insurance proceeds shall be applied in the order provided tor
Section 2.

II" Borrower abandons the Property, Lender may tile, nepotiate and settle any avatlable insurance claim
and related matters. I Borrower does not respond within 30 davs to a notice lrom Lender that the insuranee
carrier has oflered (o settle a clam, then Lender may negotiate and sette the clamm. The 30-day period will
begin when the notice 18 given. In either event, or 1f Lender acquires the Property under Scetion 22 or
otherwise, Borrower hereby assipns o Lender (a) Borrower's righls to any insurance procecds in an amount
net to exceed the amounts unpatd under the Note or this Sceunity Instrument, and (b) any other of Borrower's
rights (ofiiczthan the right lo any refund of uncarned premiums paid by Borrower) under all insurance
policies covering-the Property, insolar as such rights are applicable (o the coverage of the Properiv Lender
may use the inswranee proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sceurity/inatrument, whether or not then due.

6. Occupancy. 2orrswer shall oceupy, establish, and use the Property as Borrower's prineipal residence
withim 60 days alter the exocution of this Sceurity Instrument and shall continue 10 occupy the Property as
Borrower's principal residence [or at least one year alter the date of occupancy, unless Lender otherwise
agrees mowriting, which conscalshall not be unreasonably withheld, or unless extenuating circumstanees
extst which are beyond Borrower's‘contrsl,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. Gllow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower ix residing in the Proverty, Borrower shall maintain the Property in order (o prevent
the Property from detenorating or decreasing i value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration 15 not economically feasible, Borrower shall promptly repair the Property 1t
damaged w avoid further detertoration or damage. [P Tnsurance or comdemnution procecds are paid i
connection with damage to. or the taking of, the Propeies Rorrower shall be responsible tor repairing or
restoring the Property only if Lender has released proceeds T/ stch purposes. Lender may disburse proceeds
for the repairs and restoration o g single paviment or 1m a sgivs ol progress paviments as the work s
completed. It the insuranee or condemnation proceeds are noteuinicient o repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation for the completion of {uch repair or restoration.

Lender or its agent mav make reasonable entries upon and inspectzens of the Property I it has
reasonable cause, Lender may inspeet the interier of the improverments ofetin™Property. Lender shall give
Borrower notice at the tme of or prior w such an interior inspection spectlving sudireasonable cause,

8. Borrower's Loan Application. Borrower shall be m defaualt 1), during the Loan application process.
Borrower or any persons or entities acting al the dircetion of Borrower or with Borrovadis knowledge or
consent pave materially false, misleading, or maccuraie information or statements o render~{or failed to
provide Lender with material intormation) in connection with the Loan, Material representations aiclude, but
are nol limited 1o, representations coneerning Borrower's oceupaney of the Property as Borrowes Iprincipal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. [
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 13
a legal proceeding that might significantly atfeet Lenders interest in the Property and/or rights under this
Seeurity Instrument (such as a proceeding m bankruptey, probate, for condemnation or lerfeiture, for
cnforcement of a lien which may altan prierity over this Sceurily Instrument or o cnforee laws or
regulations), or (¢) Bomrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriale o proteet Lender's interest i the Properly and mights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and sceuring andfor reparing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured by a lien which
has priority over this Sceurity  Instrument: (b)) appearing in court: and (©) paving  reasonable
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altorneys’ fees Lo proteel its interest i the Property and/or rights under this Sceurity Instrument. including its
sccured position m a bankrupley proceeding. Sceuring the Property includes, but is not Timited o, entering the
Property 1o make repairs, change locks. replace or board up doors and windows, dram water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities twmed on or off.
Although Lender may take action under this Section 9, Lender does not have (o do so and ix not under any
duty or obligation to do so. It 1s agreed that Lender weurs no lability for not taking any or all actions
authorized wnder this Seetion 9.

Any amounts disbursed by Lender under this Scetion 9 shall hecome additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernznt und shall he pavable, with such interest, upon notice from Lender o Borrower requesting
payment.

II"this Securty Instrument is on g leaschold, Borrower shall comply with all the provisions ol the lease.
If Borrower acquries) fee title (o the Property, the Teascheld and the fee tide shall not merge unless Lender
agrees o the merger it yriting,

10. Mortgage lusrieance. [ iender required Merlgage Insurance as a condition of making the Loan,
Borrower shall pay the plemiums required 10 maimtain the Mortgage Inswrance in clleet, 1, for any reasen,
the Mortgage Insurance converage required by Lender ceases (o be available from the mortgage msurer that
previously provided such insulanseend Borrower was required 1o make separately designated  pavments
toward the premiums for Mortgage” Insurance, Borrower shall pav the premiums required (o obtain coverage
substantially equivalent to the Morlggpe Thsurance previously in effeet, at a cost substantially equivalent to
the cost to Borrower of the Mortgage-lnsurance previously in cltecl. [rom an allermate morigage msurer
seleeted by Lender. I substantially equivaléntMortgage Insurance coverage s not available, Borrower shall
continue o pay to Leader the amount of the sepadately designated pavments that were due when the insuranee
coverage ceased to ben effeet. Lender will acezpt, pse and retam these paviments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such Joss resdrve thall be non-retundable, notwithstanding the fact that
the Loun is ultimately pad in tull, and Tender shall fotog required 1o pav Borrower anv interest or carmings
on stch loss reserve. Lender can no longer require loss reseive payments 1l Mortgage Insurance coverage (in
the amount and tor the perted that Lender requires) provided oo imsurer seleeted by Lender again becomes
available, 1s obtained, and Lender requires separately designated pavments toward the premiums tor Mortgage
Insurance. [ Lender required Mortgage Insurance as a condition” of making the Loan and Borrower was
required 1o make separately designated pavments toward the premiums e Morlgage Insurance,  Borrower
shall pay the premiums required to maintain Mortgage Insurance n effeet. oro provide o non-refundable loss
reserve, until Lender's requirement for Mortgape Insurance ends in aceoddanve with any wrillen agrecment
hetween Bommower and Lender providing for such termination or untl termematicosas required by Applicable
Law. Nothing in this Scction 10 allects Borrower's obligation (o pay inferest at the'raieprovided m the Note

Mortgage Insurance reimburses Lender (or any entity that purchuses the Nole) ton certain losses it may
incur if Borrower docs nel repay the Loan as agreed. Borrower is not partly 1o the Mailgaes-Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in loree [rom Grie (¢ tme, and may
enter into agreements with other partics that share or modity thetr risk, or reduce losses. These/asieements are
on lerms und conditions that are sutisfactory e the mortgage insurer amd the other parly (or pasies) 1o hese
agreements. These agreements may require the mortgage insurer 1o make pavments using any sotree of nds
that the mortgage msurer may have available (which may include funds obtamed tfrom Mortgage (nsarance
premiwms).

As g resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afliliate of any of the foregoing, may reecive (direelly or indireetly) amounts that derive
from (or might be characterized as) @ portion of Borrower's pavments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage nsurer's risk, or reducing losses. 11 such agreement provides that un
alliliate of Lender takes a share of the insurer's risk in exchange tor a share of the prenmiums pmd o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any retund.

() Any such agreements will not affect the rng_,hts Borrower has - if any - ‘with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such canceliation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be apphied to restoration or repair of the
Property, il the restoration or repair is ceonomically leasible and Lender's security is not lessened. During
such repair and restoration peniod, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunmity to inspeet such Property (o ensure the work has been completed to Lender's
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoratior’ m L single disbursement or in a series of’ progress pavments as the work is completed. Unless an
agreement is piade in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall noc he required 1o pay Borrower any interest or carnings on such Misceellancous Proceeds. 1t the
restoration or repair 15 not cconomically feasible or Lender's seeurtty would be lessened, the Miseellancous
Proceeds shall be appiwd to the sums sceured by this Seeurity Instrument, whether or not then due, wath
the excess, it any, paid 14 Porrower. Such Miseellancous Proceeds shall he applied in the order provided for
n Scetion 2.

In the cvent of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds
shall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, Adestiuction. or loss in value ol the Property in which the Tur market
value of the Property immediately beltee the ]mlllal taking, destruction, or loss n value is equal to or greater
than the amount of the sums sceured bypie Seeurily Instrument mmmediately betore the partial taking,
destruction, or loss in value, unless Borroweramd/dender otherwise agree in writing, the sums seeured by this
Security Instrument shall be reduced by the' imount of the Miseellaneous Proceeds multiplied by the
following fruction: (a) the total amount of the sums seeurxd immediately before the partial taking, destruction,
or loss in value divided by (b the fair markel valuc-of=the Propenty immediately betore the partial taking,
destruction, or loss in value, Any balance shall be pad toR2omower.

In the event of a partial taking, destruction, or foss wAvstue of the Property in which the Far market
value of the Property immediately before the partial 1al\mg_ detuction, or loss in value s oss than the
amount of the sums secured immediately before the partial L‘.}\ms_), destruction, or loss i value, unless

Borrower and Lender otherwise agree in writing, the Miscellancous Pravecds shall hc applied to the sums
sceured by this Sceurity Insteument whether or not the sums are then duc

It the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing

Parly (as delined in the next sentence) offers to malw an award to settle a Clanplor damages, Borrower lals
to respond to Lender within 30 days afler the date the notice is given, Lendertranthorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Property or'to Vi sums sceured by (hs
Seeurity Instrument, whether or not then due. "Opposing Parly” means the third pusy that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ol action in reg(rd 1o Miscellancous
Proceeds.

Borrower shall be i default i any action or procecding, whether eivil or eriminal, 1s/0egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenger'smterest
in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, il acceliration
has occurred, reinstase as provided in Scetion 19, by causing the action or proceeding o be dismissed with u
ruling that, in Lender's judgment, precludes forfeiture of the Property or ether material impairment ol
Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid (o Lender,
All Miscellancous Proceeds that are not applicd (o restoration or repair of the Property shall be apphied

in the order provided lor in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. lixtension of the tme for
pavment or modification of amortization of the sums seeured by this Sceurity Instrument granted by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest ol Borrower. Lender shall not be required o commence pmu,gdmp aguainst ny
Suceessor n Interest of Borrower or to reluse o extend lnm lor payment or othenwise modity amortivaiion
of the sums sceured by this Sceurily Instrument by reason of any demand made by the or lgma] Borrower or
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any Suceessors in Inferest of Borrower. Any forbearance by Lender i exeresing any right or remedy
including, without limitation, Lender's acceplunce of pavments form third persons. entitics or Suceessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Sceveral Lmhllm Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's  obligations :l]ld liability shail be joint and several. However, any Borrower whao
co-signs this Seeurity Instrument but does not exceite the Note {a "co-signer”): (a) Is co-signing this
Sceurily Instrument only o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this. Seeurity Instrument: (b) is not personally obligated to pav the sums secured by this Seeurity
[nstrumen.and (¢) agrees that Fender and any other Borrower can agree to extend, moddify, forbear or make
any accommedations with regard to the terms of this Seeurity Instrument or the Note without the co-signer's
consent.

Subjeet 1o the provisions of Section 1§, anv Successor in Interest of Borrower who assumes Borrewer's
obligations under his Seeurity Instrument in writing, and i approved hy Lender, shall obtuin all of
Borrower's  rights and /ocrelits under thss Seewrity Instrionent. Borrower  shall not be released  from
Borrower's obligations and Alability under this Sceurity Instrument unless Fender agrees o such release in
writing, The covenants and”agreements ol this Sceurity: Instrument shall bind (exeept as provided in Scction
20) and benelit the successors alid sssiens of Lender,

4. Loan Charges. Lender/may.charpe Borrower fecs lor serviees performed in connection with
Borrower's  default, for the purpose Of protecting Lender's interest m the Property and rights under this
Sceurity Instrument, including, bot noltiziied to, attorneys' fees, property inspection and valuation lees. In
regard o any other fees, the absence of express authority m this Sceurity Instrument to charge o specilic fee
1o Borrower shall not be construed as a prohisizon. on the chargimg ol such fee. Lender mav not charge tees
that are expressly probibited by this Seeurity [nstrimentor by Applicable Law,

I the Loan 1 subjeet to a Jaw which sets maximuni loan charges, and that Taw 15 finally interpreted so
that the interest or other loan charges collected or 167b& vollected in connection with the Lean exceed the
permilted limits, then: (@) any such loan charge shall be rediced by the amount necessary to reduce the charge
1o the permitted limit:, and (b any sums already collected redn, Borrower which exceeded permutted Linuts
will be relunded to Borrower. Lender may chovse 10 make thisreiund by reducing the prinetpal owed under
the Note or by making a direet pavment 1o Borrower. 1 a refuna.seduees prineipal, the reduction will be
treated as u partial prepayment without any prepavment charge (whaner or nol a prepayment charpe 1s
provided lor under the Note). Borreser's aceeptance of any such refund madé by direet payment Lo Borrower
will constitule a waiver of any right of action Borrower might have artsing ¢ut ol such overcharge.,

15. Notices. All notices given by Borrewer or Lender in connection with/thi4” Seewrity [nstrument must
be in writing. Any notice 1o Borrower in connection with this Sceurity [nstrunient snall be deemed to have
been given o Borrower when mailed by first class mail or when actually delivered o Borrower's notice
address i sent by other means. Notice to any one Borrower shall constitule notice 1o afi-orrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Proparty /Address unless
Borrower has designated a substitute noltee address by notice 1o Lender. Borrower shall geeimptly: nouly
f.ender of Borrower's change of address. 1 Lender specifies u procedure for reporting Borrowe? »~<hange off
address, then Borrower shall only report a change of address through that specified procedure, Thers-may be
only one designated notice address under this Secuntty Instrument at any one time. Any notice (o Lendcr shall
be given by delivering it or by mailing it by lirst class mail to Lender's address stated herein unless Lender
has desipnated another address by notice 10 Borrower, Any notice i connection with this Seourity [nstrument
shall not be deemed o have been given to Lender until actually received by Lender. 15 any notice required by
this Sceurily Instrument is alse required under Applicable Law, the Applicable Law requircment will satisfy
the eworresponding requirement under this Sceurity [nstrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed
by federa] law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sceurity Instrument are subject to any requircments and limitations of Applicable Law.
Applicable 1aw might oxplicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition agamst agreement by contract. In the event that any
provision or ¢lause of this Seeurity Instrument or the Note contlicis with /\pphudblu Law, such conflict shall
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not allect other provisions of this Security Instrument or the Note which can be piven cfleet without the
conflicling provision.

As used in this Sceunty Instrument: (a) words of the masculine gender shall mean and include
corresponding  neuter words or words of the {eminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation Lo tuke
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and ol this Sceurity Instrument.

18. Tlanster of the Property or a Beneficial Interest in Borrower. As used o this Scction 18,
"Interest mn tieProperty” means any legal or beneficial interest in the Property, including. but not hmited to.
those benelicialvinierests transferred 1n a bond tor deed, contract Tor decd, installment sales contract or escrow
agreement, the miwdt wl which is the transler of title by Borrower at a luture date to a purchaser.

I all or any parcol the Property or any Interest in the Property 1s sold or transterred (or it Borrower is
not a natural person and-a banelicial interest i Borrower 15 sold or translerred) without Lender's prier writlen
consent, Lender may require smmediate payment in [ull of all sums sceured by this Seeuritv Instrument,
However, this option shall not beexercised by Lender 11 such exercise ts prohibited by Applicable Law.

I Lender exereises this optica; Lender shall give Borrower notice of acecleration. The notiee shall
provide a period ol not less than 30 days [rom the date the notice 1s given in accordance with Seetion 13
within which Borrower must pay all sums secured by this Seeurity Instrument. [ Borrower Tails o pay these
sums prior Lo the expiration of this pered fender mav inveke any remedies permitted by this Sceurity
Instrument without lurther notice or demand ceedarmower.

19. Borrower's Right to Reinstate Afier Acceleration. II' Borrower mwels certain conditions,
Borrower shall have the right to have enforcement ¢f this Sceurity Instrument discontinued st any time prior
Lo the carhiest of: (a) five days before sale of the Property nursuant o Scetion 22 of this Sceurity [nstrument:
(b such other period as Applicable Law might speeily fordheermination of Borrower's might 1o reinstate; or
{c) entry of a judgment enforemg this Seeurity Instrument. hose conditions are that Borrower: (a) pavs
Lender all sums which then would be due under this Seeurity 1astument and the Note as 11 no aceeleratien
had oceurred: (b) cures any default of any other covenants or agreemunis, (c) pavs all expenses mewrred in
enforcing  this Seeurity Instrument, including, but not limited to. ‘reasorable attornevs’  [ees, property
inspeetion and valuation fees, and other lees incuwrred for the purpese of ploteeting Lender's interest - the
Property and rights under this Security Instrument: and (d) takes such actien s Lender mayv reasonably
require to assure that Lender's interest in the Property and rights under thy Sceurity  Instrument. and
Borrower's obligation to pay the sums seeured by this Security Instrument, shall conanue unchanged unless
as otherwise provided under Apphicable Law. Lender mav require that Borrower pay such refpstatement sums
and expenses i one or more of the following torms, as seleeted by Lender: (a) cash: (i5-ivaey order: (¢)
certificd check, bank check, treasurer's check or cashier's cheek, provided any such cheek tsarsivn upon an
institution whose deposits are insured by a lederal agency, mstrumentality or entity: or (d) Fleelronie, Funds
Transfer. Upon reinstatement by Borrower, this Sceurity instrument and obligations sceured heietsy shall
remain {ully cffeetive as il no aceeleration lad occurred. Towever, this right to reinstate shail not apply i the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the
Note (together with this Seeurily Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Penodic Pavments
due under the Note and this Securtty Instroment and performs other mortgage loan servicmg obligations
under the Note, this Sceurity Instrument, and Applicable Law. There alse might he one or more changes of
the Loan Servicer unrelated 1o a sale ol the Note. 11 there is a change of the Loan Servieer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servieer, the
address to which payments should be made and any other information’ RESPA vequires m connection with a

Intials. I‘_‘[ IEQ N

D 6A(L) ©ong Page 11 0f 15 Form 3014 1/01
®




' 0320631108 Page: 12 of 24

UNOFFICIAL COPY

0586586922

notice of transter of servicing, I the Note is sold and thereafler the Loan s serviced by a Loan Servieer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be {ransterred to a successor Loun Servieer and are nol assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed o my judicnal action (as either an
individual Iitigant or the member of a class) that arises from the other partv's actions pursuant Lo this Sceurity
Instrument or that afleges that the other party has breached any provision of, or any duty owed by reeson ol
this Secuzity Iustrament, unlil such Borrower or Lender has notified the other purty (with such notice piven in
compliance with-the requirements ol Scetion 15) of such alleged breach and allorded the other party hereto a
reasonable pericd 28ar the giving of such nolice to ke corrective action. 1 Applicable Law provides a tme
period which mustCizpse belore certain action can be taken, that tme peried will be deemed 10 be reasonable
for purposes of this paragrantt. The notiee ol aceeleration and opportunity o cure given to Borrower pursuant
to Section 22 and the noacs »4 aceeleration given 1o Borrower pursuant o Scetion 18 shall be deemed (o
satisty the notice and opportunily o lake corrective aclion provisions ol this Seetion 20,

21. Hazardous Substances /s used in this Section 210 (&) "tHazardous Substances” are (lwose
substances defined as toxic or hazardous substances, polltants, or wastes by Fnvironmental Law and the
following substances: pasoline, kerosene,/olher Mammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials conlgdnngcasbestos ar lormaldehyvde, and radioactive materials: (b)
"Environmental Law" means {ederal Taws and Fay s ol the jurisdiction where the Property is located that relate
to health, safety or environmental protection: {¢) "environmental Cleanup” includes anv response action,
remedial action, or removal action, as delined in Eavirosmiental Law: and (d) an "Invironmental Condstion”
means a condition thal can cause, contribute o, or otherwise tigger an nvironmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, ot release of any Hazardous
Substances, or threaten o release any Hazardous Substances, o ¢ in the Property. Borrawer shall not do.
nor allow anvone else o do, anvthing aflecting the Property (a) that 457 violation of any Environmentul
Law, (b) which creates an Environmental Condition, or (¢) which, ducdo fie presence, use, or relense of a
Havardous Substanee, creakes a condition that adversely affeets the value of the Property. The preeeding two
sentences shall not apply o the presence, use, or storage on the Property ol “small guantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential usesCand o mamtenance of
the Property (including, but not Timited o, hazardous substances in consumer productsy:

Borrower shall promptly give Lender written notice of (a) any mvestigation. claimideriond, lawswt or
other aclion by any governmentul or regulalory agency or private parly involving the Progesy and any
Hazardous Substance or Bovirenmental  Law  of which  Borrower has  actual  knowledge, “(b) any
Invironmental Condition, mncluding but not linnted 1o, any spilling, leaking, discharpge, release o tieat of
release of any Hazardous Substance, and (¢) anv condition caused by the presence, use or release of @
Hazardous Substanee which adversely aflocts the value of the Property, [ Borrower leamns, or 1s notilied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affeeting the Property is necessary, Borroveer shall promptly take all necessary remedial
actions in accordance with Environmental i.aw. Nothing herein shall ereate any obligation on Lender for an
Iinvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as {ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default onov before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infory” Corrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of  default or any other defense of Borrower to acceleration
and foreclosure. It 'ne default is not cured on or before the date specified in the notice, Lender at its
opiion may require im:inesliate payment in full of all sums secured by this Security Instrument without
further demand and may/fereclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses Ziacurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atieineys' fees and costs of title evidence.

23. Release. Upon payment of allsums sceured by this Sceurity Instrument, Lender shall refease this
Seeurtty  Instrument. Borrower shall pavedoyrecordation costs Lender may charge Borrower a lee for
releasing thts Sceurity Instrument, but onlv ke ee s paid © a third party {or services rendered and e
charging of the fee is permitted under Applicable Caw

24. Waiver of Homestead. In accordance with [linois law, the Borrovwer hereby releases and warves
all rights under and by virtue of the Nlinois homestead exentotisn laws

25. Placement of Collateral Protection Insurance. Unlcss /Gorrower provides Lender with evidenee
of the insurance coverage required by Borrower's agreement wilh LendiLender mav purchase insurance at
Borrower's expense (o prolect Lender's interests in Bormrower's collatesal, This insurance mav, bul need not.
protect Borrower's interests. The coverage that Lender purchases may not pevany claim that Borrower makes
or any claim that is made spamst Borrower in connection with the colluteral. Borrdwer may later cancel any
insurance purchased by Lender, but only aller providing Lender with evidenee that Borrower has obtained
insurance as required by Borrower's and Lender's  agreement. D Lender purchases msurance for the
collateral, Borrower will be responsible Tor the costs ol that insurance. including miérest and any other
charges Lender may impose 1 connection with the placement of the insurance, until the aidettue date of the
cancellation or expiration of the nsurance. ‘The costs ol the msurance mav be added to Romduer's total
outstanding  balance or obligation. The costs of the insurance may e more than the cost 6L esurance
Borrower may be able o oblain on s own,
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BY SIGNING BELOW, Borrower acecpts and agrees to the terms and covenants contained i thes
Seeurity Instrument and in any Rider exeeuted by Borrower and recorded with 18,

Withesses: .
- -
W . 4)/{'/&//‘) (Seal)
MARY .. CRUZ é -Borrower
{Scal)
-Borrower
(Seal) . (Scal)
-Horrower -Borrower
{Seal) _ (Seal)
-Horrowar -Horrower
(Seal) et e A (Scal)
-Borrower -Homower
D SAIL) (o0 Page 14 of 15 Form 3014  1/01
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STATE OF ILLINOIS, County ss: <—~OOIC
I I SAt &7 I_g A ﬂ\U . a Notary Public iy and for said county and

state do herehy certify that
MARY D cRruz

personally’ known 1o me 1o be the same person(s) whose name(s) sybseribed to the foregomg instrument,
appeared hc!l)ru"r'm:is day in person, and acknowledged that hnlhc_\; signed and delivered the suid
Instrument as h];‘,fv'.'.’ eir free and voluntary aet, for the uses and purposcs therein set forth,
Given under' ¥y diend and official seal, this } (_(fL day ol \/ J P .
. \/ e 3

——

My Commission FExpires;

Notary Public
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-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this ~ 14th day of July 2003

and 1s inearporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Peed (the "Security Instrument™ of the same dute given by the undersigned {(the "Borrower™)
secure Borrower's Note Lo

FIELDSYONE. MORTGAGE COMPANY (ihe
“Lender) of the sume/date and covering the Property described in the Securny Instrument and located at:

4538 SOUTH PAJLINA, CHICAGO, Illinois 60609

[Property Address|

1-4 FAMILY COVENANT.. In addition to the covenants and agreements made m the Sceurity
Instrument, Berrower and Lender turthe: eovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10
the Property described in the Seeurity Instrument, {he following items now or hereafier attached to the
Property 1o the extent they are fixtures are added w i Property deseniption, and shall also constitute the
Property covered by the Security Instrument: building rpaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or mtended 1o be used in connection with the Property,
including, but not limited to, those for the purposes of suppiving’ or distibuting heating. cooling, clectrieity,
gas, water, air and light, fire prevention and extinguishing apparatus.<ceurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets. sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, drvers, awnings, storm windows, storm doors, screens, blinds «shades, curtains and curtain rods,
attached mirrors, cabinels, paneling and attached floor coverings, all of which including replacements and
additions thercto, shall be deerned 1o be and remain a part of the Property coverza by the Sceurtty Instrument.
All of the Toregoing together with the Property described in the Security Instrumene (or the leaschold estate 1f
the Security Instrument is on a leasehold) are referred to in this 1-4 Famulv Rider and ffie Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )
Initials: e
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its voming classilication. unless Lender has agreed m writing o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
hody applicable o the Property.

C. SUBORDINATE LIENS. bxeept as penmitted by federal law, Borrower shall not allow any lien
inferior te/the Seewrity  Instrument 1o be perfected agamst the Property without Lender's  prior written
PCITIISSION,

D. RENT LOS34ANSURANCE. Borrower shall maintain nsurance against rent Joss n addition (o the
other hazards for winchdnyurance 1s required by Section 5.

E. "BORROWER'S RIC37T TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUP~NCY. Unless Lender and Borrower otherwise agree in wriling, Section 6
concerning. Borrower's occupaney of thd Pronerty i deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defaull, Borrower shall assign to Lender
all leases of the Property and all security deposity made m connection with leascs o the Property. Upon the
assignment, Lender shall have the right to modify, ¢yrend or terminate the existing leases and 1o exceule new
leases. in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease™ if the
Security Instrument 1s on a leaschoeld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF R£CFIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transters to Lendera!l the rents and revenues ("Rents”)
of the Property, regardless of 10 whom the Rents of the Property are pavobie. Borrower awthorizes Lender or
Lender's agents 1o collect the Rents, and agrees that cach tenant of the Properde shall pay the Rents o fender
or Lender's agents. However, Borrower shall receive the Rents until: (1) Lender ias given Borrower notice of
default pursuant to Sectiont 22 of the Seeurity Instrument, and (11) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assipnment of Rents ednslilutes an absolute
assignment and not an axsignment for additional security only.

If Lender gives notice of default to Borrower: (i) alt Rents received by Borrower shall be held by
Rorrower as trustec for the benefit of Lender only, to be applied to the sums secured “by the Security
Instrument. (i) Lender shall be entided to collect and receive all of the Rents of the Ploparty: (i)

=

Initials: A/
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lender's
agents upon Lender's written demand 1o the tenant: (1v) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied Lirst (0 the costs of taking control of and managing
the Property and collecting the Rents, ineluding, but not imited to, attorney’s fees. reeeiver's [ees. premiums
on receiver’s honds, repair and maintenanee costs, insurance premiums, taxes, assessments and other charges
on the Proparty, and then to the sums seeured by the Secwrity Instrument: (v) Lender, Lender's agents or any
judicially gppeinted reeeaver shall be lable o account tor only those Rents actuallv received: and (vi) Lender
shall be entitied 4 have a receiver appointed to take possession of and manage the Property and colleet the
Rents and promeiddarived from the Property without anv showing as o the nadequacy ol the Property as
seeurty.

It the Rents of the Property are not sulticient 1o cover the costs of taking control of and managing the
Property and of colleciing the Rents anyv funds expended by Lender for such purposes shall become
indebtedness of Borrower o LenaerTseeured by the Seeurity Instrument pursuant to Section 9.

Borrower represents and warrants<that 1Borrower has not exeeuted any prier assignment of the Rents and
has not pertformed, and will not perform. anv act that would prevent Lender from exercising its vights under
this puragraph.

Lender, or Lender's agents or a judicialy appointed receiver. shall not be required 1o enter upoen, take
control of or maintan the Property betore o aiter piving notice of defaull 1o Borrower. Tlowever, Lender, or
[ender's agents or a judiciallv appuinted receiver. thay do so al anv time when a default occurs. Anv
application of Rents shall nol cure or waive anv deraly or mvalidate anv other right or remedy of Lendor.
This assignment of Rents of the Property shall terminate when all the sums sceured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s defawl or breach under any note or agreement in
which Lender has an interest shall be a breach under the Sceurity Instrumuent and Lender may mvoke anv of
the remedies permitted by the Seewrity [nstrument.

)
Initats: f_’t_/ﬁ_@_
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13Y SIGNING BELOW, Borrower aceepts and agrees Lo the terms and provisions contained i tlis 1-4
Familv Rider.

Z’/&ﬁ// /0 . 6’%’7 (Scal) (Seal)
Y D.

J2

-Borrower -Borroswer

/

(Scal) (Seul)
-Borrower -Borrower

(8eal) {Seal)
-Borrowor -Harrower

{Scal) {Seal)
-Horrower -Bomrower

@D;57R (0008) Page 4 of 4 Form 3170 1/01
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0586596922

ADJUSTABLE RATE RIDER

{". IBOR 6 Month Index (As Published In 7%e Wail Street Journal) - Rate Caps)

TTIS ADFUSTABLE RATE RIDER is made this fourteenth gy o July, 2003 ,
and is incorporated wr-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Seceriy=Instrument™) ol the same date given by the undersigned ("Horrower™) to secure
Borrower's Adjustable Rate Note (the "Note™) to

FIELDSTONE MOPTGAGE COMPANY

("lender™y of the same dale ang covaing the property desenibed in the Security  Instrument and
located at:
4538 SQUTH PAULINA, CHICAGO, Illinois 60609

| Prop iy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE ZAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MIST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants anl agrecments made m the Sceurily
Instrument, Borrower and Lender further covenant and agree as follovws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nete provides for an initial interest rate of 7.990 i lae Note provides lor
changes in the interest rate and the monthly pavments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of ~ August 2595 ,
and on that dav cvery SIXTH month (hereatler. liach date on which my inferest rate couid ehange
15 called a "Chanpe Date.”

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL ) -Single Family- Fannie Mae Uniform Instrument

Q@D);838R (0005) Form 3138 1/01
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(B) The Index

Beginning, with the first Change Date, my interest rate will be based on an Index. The "Index” s the
average of mieroank offered rates for 6 month U.S. dollar-denominated deposits in the London market
('LIBOR"), as/published in The Hall Street Journal The most recent Index figure avaifable as of the first
business day of the'pienth immediately preceding the month i which the Change Date oceurs is called the
"Current Index.”

If the Index is ne- tediger available, the Note [older will choose a new mdex that 1s based upon
comparabi¢ intormation. The’ Note Holder will give me notice ol this choiee.

(C) Calculation of Changes

Before cach Change Dat¢_ahe Note [lolder will caleulate my new inlerest rale by addmg
FIVE AND THREE-FOURTHS pereentage points
( 5.750 %) to the Current Index. The Note Holder wili then round the result of this
addition to the nearest one-cighth ol one perecntage point (0.123%). Subjeet 1o the limits stated m Seetion
(1)) below, this rounded amourt will be my ncw snt<rest rate until the next Change Date.

The Note Holder will then determine the gmount ol the monthly pavment that would be satficient Lo
repay the unpaid principal that T am expected to owe at the Change Date in [ull on the Matunity Date at my
new interest rate in substantially equal pavments. The resylel this caleulation will be the new umownt ol my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required lo pay at the [ist “Change Date will not be greater than

10.990 Y or less than 7.990 %. Thereatter, myv interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points
( 1.000 %) from the rate ol interest | have been paving lortlicpreceding 6
months. My inlerest rate will never be greater than 13.990 o

(E) Effective Date of Changes MY interest rate will never be less than 7.990%.

My new interest rate will hecome effeetive on cach Change Date. T will pav the apioent ol myv new
monthly payment beginning on the lirst monthly payment date after the Change Date until the/arzount of my
monthly pavment changes agai.

(F} Notice of Changes

The Note [lolder will deliver or mail o me a notice of any changes in my interest rate and the anieuat of
my monthly payment before the cffective date of any change. The notice will mclude information required by
law (o be given to me and also the title and telephene number of a person who will answer any question |
may have regarding the notice.

Initials: M p a
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |8 of the Sceurity Instrument 1s amended to read as follows:

Traiasfor of the Property or a Beneficial Interest in Borrower. As used i this Section 18,
"Interest in e 4 toperty” means any legal or beneficial interest in the Property, includmg, but not
limited to, those perelicial interests transferred in a bond for deed. contract lor deed, mstallment
sales contract or ¢serow - agreement, the intent of which is the transter of title by Borrower at a
{uture date 1o a purchaser

If all or any part of the Property or any fnterest in the Property i sold or translerred (or af
Borrower is not a natural person aid a beneficial interest i Bormower is sold or transterred)
without Lender's prior wntten convent, Fender may require immediate payment m full of all sums
seeurcd by this Seeurity Instrument. [owover, this option shall not be exercised by Lender il such
excreise s prohibited by Applicable Law. {ender also shall not exercise this option it (a)
Borrower causes to be submilted to Lenddr information required by Lender w evaluate the
infended transferee as it & new Joan were being (nade to the transferce; and (b) fender reasonably
determines that Lender's seeurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sceurity Instoument is aceeptable to Lendor.

To the extent permitied by Applicable Law, Lenderdmay charge a reasonable lee as o
condition to Lender's consent (o the loan assumption. Lender alsomay require the transferee (o
sign an assumption agreement that is aceeptable to Lender and thatlobligates the translerce to keep
all the promises and agreements made in the Note and in this Sceurity” lastrument. Borrower will
continue 1o be obligated under the Note and this Sceurity Instrumerd wiiess Lender releases
Borrower in writing,

If Lender excrcises the oplion o require immediate payment i tull, Lendsi shall give
Borrower notice of aceeleration. The notice shall provide @ period of not less than 20 das from
the date the notice s given in accordance with Section 15 within which Borrower must-pay all
sums seeured by this Sceurity [nstrument. 1 Borrower [ails o pav these sums prior” 15 lhe
expiration of this period, Lender may invoke any remedies permitted by ths seeunity Instrumdnt
without further notice or demand on Borrower,

Initials: M 4\ Q .
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BY SIGNING BELOW, DBorrosver aceepts and agrees 1o the lerms and ¢ovenants contained in this
Adjustable Rate Rider.

N
2, (Seal) /] p ) gx’?xb‘z (Seul)

~Borrawer MAkY %CRUZ & ~Borrower

o (Seal) (Seal)
-Borrower -Borrower
(Seal) ) (Sealy
-Borrower -Borrower
{Seal) S (Scal)
-Borrower -Borrower
%—83% (0005) Page 4 of 4 Form 3158 1/01
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LOT 22 IN. LATHROP AND LARNARD'S SUBDIVISION OF THE WEST 3 ACRES OF THE BAST 10
ACRES OF THE NORTH 15 ACRES OF THE SCUTHEAST 1/4 COF THE SOUTHEAST 1/4 TOGETHER
WITH THE EAST 110 OF THE WEST 440 FEET OF THE NORTH 495 FEET OF THE SQUTHEAST
1/4 OF THE SCUTHEAST 1/4 OF SECTION &, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

NOTE FCR INFORMATION:
CKA: 4542 §. PAULINA, CHICAGO, IL 60602
PIN# 20-06-415-039

ALTA Commitment
Schedule C




