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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
60 SOUTH LA SALLE STREET
CHICAGD, ILLINOIS 60875

MORTGAGE MODIFICATION AGREEMENT

2000212849

This Mortgage Modificatior: Agreement ("this Agreement") dated as of DECEMBER 1, 2001 is
by, between and among
ALICE BORGMAN, AN UNMARRIEF, WOMAN

(the foregoing party(ies), individually ana colizctively, "Borrower™) and
THE NORTHERN TRUST COMPANY {"Lender").

WHEREAS, Lender has made a mortgage loar (tte "Loan") to Borrower in the principal amount of
$  130,000.00 , reduced by payments to a vurront principal balance of $ 128,316.61 R
and Borrower has executed and delivered to Lender a nuts svidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously wcuified or amended, the "Existing Note") dated
JUNE 18, 2000 s :

b

WHEREAS, Borrower has executed and delivered to Lender a rnortgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified ~¢ 2mended, the "Mortgage") dated
JUNE 19, 2000 and recorded in the Office of the Recorder of Deans <€ . COOK COUNTY,
ILLINOIS , on uJUNE 28, 2000 as Document  turaber 480431
which Mortgage secures the Existing Note and conveys and mortgages real estate Joca'ed at
12687 WEST WRIGHTWOOD-#128, CHICAGO
in COOK COUNTY, ILLINOIS , legally described on Exhibit A 8*sched hereto and
identified by Pin Number: 14-28-316-087-1028 & 14-29-315-097-1095
(together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2031 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev, 020058 DPS 690

Date: 07/28/2008 11:46 AM Pg: 10f8




0320702181 Page: 2 of 8

UNOFFICIAL COPY

169 Sd¢ (Seree/ 100

ﬂ . / | Nvwouos 3017V
ﬁ-:a—«bdg /}7/
"USYILIM 9AOQR 81y JB3L pus Avp
31 JO §8 JUOMISes?y SIY) PAIGATISP PUB Pajoexs Anp aasy o1y salped ou3 ‘JOTYAHM SSANLIM NI

"eoualejar Aq wessy payesodsoour Kqaiar st (s1qesnydds §1) ojelay pegoeye

ToATBA. S 83y pue] ot £isedord o) UO SUSY Jo oussqe Jo eouesald o) JO UBOT oY) JO 90UB[Eq OQ) O)
Juneror aa0qe soneLIEm pue FuoTEUssardar O3 XU 10U 530D JUamSABY I Bunnoaxs salstyy pue| v 6
“a3eFPON pue syuewNOO(] Juemaor[dey of; ur

UIDY} 0} USAIS BuTeowm o) oAvy [[eqs @1l PRULP STMISYI0 10U SWIR], “1OPUST JO JUISTOD Uspum Joud ory
1NOYIA. Iopumaday 1sasaiar Jo sIYEL §31 P sse Jo Joysen jou few Tamowiog yeq) 1deoxs ‘sufisse pue siosseoons
‘saanmIuasasdas puosied ‘szopnooxe ‘smey disyy ‘oyareq serued oy uodn 3mpuiq oq puw jo Jyeuaq oy o)
UnUL [[eys WWIWIAIIY SIYL, "SISO oY) 2JOSP 25}8 [[BYS J3pUA3 BUO JO 95N A PUE ‘BSIOA 901A pUB remyd otp
Spnpul [eys Je[n3uls ) WIRISY oSN JSAUSYM ‘ASIET0 sexnbal 1x03000 5Y) $SI[U() *SJEIG YONS UT PejooYs
1a3q 9A®Y 0} PIWASP 3q |[¥Ys puE ‘SIOUT[]] JO NS MY IO SANE| [STIUT oL [RIM 20UEPIOIIE U PIrUISUOD pus
Aq pewoaod aq J[eys Mimeloy uolvewEod Ul POMDSYa (SISl 10 Juewmoop AUe pus jusmeaidy smy ‘g
"SINSWNIO(] JUSWIOL] Y 9Y) Aq SULIG) ssoxdys UT poyIpowm Jo pelusyp se

1dsoxe moy uodn Swpuiq oq [[eys puw 13332 puR 8010} [y U1 s NoFUBYOUN UIEWAI pUE pue)s [eys ofedopy
o Ul WewRA00 pue s1omod ‘suonwdys ‘suotsiacrd oy Jo 1rjeq eaife soquny ojeroy senred oyy vy
*aB8BPOW oY) M PaquIssIp pus quoj 108 arom ANON

1usmaordoy ofy §1 S¥ JUSIXe SIS o) 0) joN JuemaoRiday oy aInoes (rds ageSuopy o Jo ual ot (1) puw
“18pUsT 0) Jomoutog jo uoneStiqo Sumumuoo ¢ q ITeqs pus St ‘ajoN Bunsxy 2p. jo justueoe(dal pue [emeus:
‘YJmowmayeisel YuetIpuSIE Ue S8 ‘ajoN juewmooejdey o} (1) 1o suuyuoo pup searSe Aqarey lemouog g
(GI0N yoemaoeidoy Jo D) . 100z ‘4 wam3oaW . | DOIEP SION Aq pometsy.

PIRIEW Jamouog 0) SJoN Junsixg ofy vIngal [[egs Jopue oy ‘a10N Juemsosidey o uadieoar wodny g
"9j0N Juomaoe[dsy o) 0} SsooUaISjar Petlasp aq JoalaY S1UP 9T Y5 PUR WOY “[feys

1Sl SUSWYIEE PUE SISPLL PUE ,SJON, S} 0} SJUSMINOOP paje[al pwe oBeBNO o) ‘@ sroualgyey
. "199)Je Aue Jo 9q

03 asea0 [reys oFeduopy oy 0 Jopry uoo[jeg Ame ‘Joaloy ojep oy Joye pus wWoyy ‘e1oN By S[qe.sapy W Jo
SION 95y pax1,] ¥ 0} 90N UCO][eg € }9AT0O 0) pash Fureq s JemeaIBy Iy J] 109)30 LU Jo aq 0) 9sBAD 1Jeys
oFe)iop o) 0} Japry siey ejqEIsnipy Aue ‘JoRISY 9)Ep o) I8 PUB WOy ‘Sj0N UOO[[RY B 10 910N 99wy PaxTyY
8 0 AoN orey s|qusnlpy e peauco of pesn Sureq st WemIBY SKq} J1 ej0N jusmrecedsy oy Jopun slqeied
PuUB 3wpueisino pewsop aq [reys joN Jumsixg o) Jopun 3UImo SHUNOWE IR0 pue jsausym predun psrusce
[t pue AUy °  |9-gre‘szi $ Jo junoms [ediouud oy ur oq reys woN Juemweoridey YOMM ‘G0N
Juemaoelday et £q Lyeamus si3 Ut pooe|das pue posonas ‘poreisas ‘papusIIE Aqelay s1 310N Bmsng oql ¢
"(.s1usmnoo( Juewmaosidey, oy ‘KeAnyos|joo) o) 0} ewyy woly jsenbas em Jopua] se

SJUSHNLSUL PUB SUSWINOOP JAGI0 YINS PUB ‘SAINSO[ISIP PUE SJUSIIGIRNE ‘Siap) uRASIaI ‘ajoN Juowmeosday o)
‘uomsarly smy enooxs o) soosBe Jomomiog ‘Us0] oY) Jo suuey oy SmAjipowr sopuery Jo uonIpuos ¥ 8y 7
"souarefar £q sy peyelodioout £gaisy oI8 aA0qs (sosnepo swasoym) sperosr oy, °1

:$mO[[0} s® 3213 Aqeroy ojarey sonred o
‘pedpaimouor Aqesoy auv YIMGM Jo Kosnbaps pue ydisoas oy ‘vonwIspIsUCD a[qen[eA 10} ‘TYOITIFHL MON




0320702181 Page: 3 of 8

UNOFFICIAL COPY
Exhibit A

LEGAL DESCRIPTION:

UNIT NOS. 128 AND P-45 IN THE ALTGELD COQURT CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A TRACT OF LAND COMPRISED OF A PART OF LOT 2 IN COUNTY CLERKS DIVISION OF BLOCK
43 IN SHEFFIELDS ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHWEST 1 /4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;
ALSO COMPRISED QOF LOTS 1 AND 2 OF ADOLPH KUECKEN'S ADDITION, BEING A
RESUBDIVISION OF PART OF LOTS 3, 4 AND 13 IN COUNTY CLERKS DIVISION AFORESAID,
ALSO A PPRT OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGT. 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLLINOIS;

WHICH SURVEY IS (ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DQCUMENT

NUMBER 91449106, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .
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STATE OF )
COUNTY OF )

I éa\u.u 24LV! a _Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY that N o ,

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under ruy hand and notarial seal this _l— day of

S L M A AR
P tlorRoaLSEAL &
(SEAL) @ EMILIO-G. SALVI
$  Notary Public, Siq of llinois : ; Nomary Public
€ iy Commission Exgires Yiay 2, 200 K
1 f !
I
/i M-;@?ﬂW/
By: Mary B. M‘:sn
] ~
Tts: 2nd Vice Presidenc_
STATEOF Il )
COUNTY OF  cook )

I,_Nancy A. Sepulveda a Notary Public in aud for said County, in the
State aforesaid, DO HEREBY CERTIFY that, Mary B. Moran a(n)

—2nd vice President __(title) of_The Northern Trust Co. ~
who is personally known to me to be the same person whose name is subscribed to the forecuiviz instrument as
such _2nd.Vice President (title), appeared before me this cav')n person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary ict; and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this __1St  day of _December, 2001

(SEAL) ey /
‘ $\TA I\vr v av
‘ f' ’\vrv ‘ hDA
Nomen ™ . eare nF "Wnois

My L(, [T »':5/2{]03

R S N S o

Public

(0L/28/98) DPS 692
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of December, 2001 ,
and is <ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the

"Borrower") t s.cure Borrower's Adjustable Rate Note (the "Note") to THE NORTHERN TRUST
COMPANY

(the "Lender") of the sumz date and covering the property described in the Security Instrument and
located at:

1267 WEST WPICYTHOOD-#128, CHICAGO, ILLINCIS 60614
[Property Address)

THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCriHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEF.EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as frllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 542500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of December, 2004

and on that day every 12th month thereafter. Each date on which my interest rate could chargze is called a
"Change Date."

2000212948
MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 -Single Family- Fannis Mas/Freddie Mao

UNIFORM INSTRUMENT

Fannie Mae 4-2/5.2/6.2 ARM

@éazzn (0008) Form 3414 101
Page 1 of 4 initials: &

VMP MORTGAGE FORMS - (800)521-7281 m 20310-01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index. "

If the Indux is no longer available, the Note Holder will choose a new index which is based upon
comparable intviriation. The Note Holder will give me notice of this choice.

(C) Calculation o Canges

Before each Change Pate, the Note Holder will calculatc my new interest rate by adding
Two and Three Fourths percentage points
( 2.7500 %)< we Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of One percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili be sty new interest rate until the next Change Date.

The Note Holder will then determine ilie 4mount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ow< at the Change Date in full on the maturity datc at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
7.2500 % or less than 3.2500 % Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mote-thun two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 months. )My interest rate will never be
greater than 11.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay th¢ am unt of my new
monthly payment beginning on the first monthly payment date after the Change Date untii f2i¢-amount of
my monthly payment changes again.

2000212949

Initials:_Aﬁﬁ_
@yzzn (0008) Page 2 of 4 Form 3111 1/01
@ 2031002
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ‘ne Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest i1\ \he Property” means any legal or beneficial interest in the Property, including,
but not limited to, %wse beneficial interests transferred in a bond for deed, contract for deed,
installment sales conzact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to 1 rurchaser,

If all or any part of th Pronerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cousest, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Fowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicaric Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lencer 1aformation required by Lender to evaluate the
intended transferee as if a new loan were beliy made to the transferee; and (b) Lender
reasonably determines that Lender's security wiil 2t be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemerc iz this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lende; mav_charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender :nay also require the transferee to
sign an assumption agreement that is acceptable to Lender and tha*-cbligates the transferee to
keep all the promises and agreements made in the Note and is chiz Security Instrument.
Borrower will continue to be obligated under the Note and this Seca ity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Leudae: shall give
Botrower notice of acceleration. The notice shall provide a period of not less than 24-davs from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prio tu_the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrim:nt
without further notice or demand on Borrower.

2000212949

@-@Oszzn (0008) Page 3 of 4 Form 3111 1/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

\ /éw (Seal) (Seal)

—

ALICE B «.G’t. -Borrower -Borrower

~ (Scal) (Seal)
-Borrower -Borrower
(S:al) (Seal)
-Borrowe: -Borrower
(Seal) N (Seal)
-Borrower -Borrower
2000212949
%8228 {0008) Page 4 of 4 carm 3111 1101
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