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The Moxtgagar is
ALT M ALTUNTAS A Single Parson

("Borower"). This Security Instrument js iven
H’ATIONA)L CITY MORTGAGE (.10L & . o

which is organized and existing ander the Iawg of THE STATE OF OHIO ’
whose addressis 115 K. shington,. Bloomington., IL 61701 »and

ONE HUNDRED POUR THOUSAND FIVE HUNDRED & 007Tsg )" DOTOWer owes Lender tiic principal sum of .

This debt is evidenced by B Pt AL con ety
ig s evidenc y Barrower's nate dased the same daie as this Security Instr ' » ich
providey 2‘% g:aonmly payments, with the full debe, if not paid earliar, due and payable iny Wll:'lmfm ("Note”), which
- This Security Instrument secures r Lender: (a) the repayment of the debt cvi
. : idenced by th
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all othar sums, {wﬂ:
interesr, advanced under paragraph 7 1o protect the security of this Security Instrument; and () the pe:fm‘n"lance:
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of Barrowex's covenants and agreements under this Security Insorument and the Note. For this Purpose, Borrower doeg
hereby  mortgage, grant and convey to the Lender the following  described property  locared  in

Coolke County, Nlinois:
SEX ADDENDUM A
Parcel ID#: g7_37_102-020-1309
which has the address of  g31 pERRY oT APT 1C, SCHAUMBURG IStresy)
60193 [Cicy]. IMineis [Zip Code] ("Property Address™y;

TOGETHEL . WITH all the improvements now or hercafter evected on the propesty, and a@l gasements,
appurienances ar. fP~turcs now or hercaficr a part of the property. AJl replacements and additions shall alse be coversd
by thig Security Indtrv.pent. All of the foregoing is referred o in this Security Instrument as the "Property.,”

BORROWER ZOYENANTS that Borower is lawfully seized of the sstate hereby conveyed and has the right to
MOItEage, grant and conve; he Property and that the Property is unencumhered, except for encumbrances of record.
Borrower warranes and will driand generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMZNT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o “2ugluute a uniform security instrument covering real properry.

Borrower and Lender covenant and & sree 18 follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and La‘e ¢ ‘burge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and Jate charges ¢C=under the Note,

2. Monthly Payment of Taxes, Insurance and Otb~. Charges. Borrower shall include in each maonthly payment,
together with the principal and interest as sot forth in e Note and any Jate charges, a sum for (a) taxes and specia,
a3zessments Jevied or w be levied against the Property, (b)iedsihold paymenis or ground rents on the Property, and (c)
premiumns for insurance required under paragraph 4. In any &4 in which the Lender must pay 3 mertgage insurance
premium to the Secretary of Housing and Urban Developmen. 'S cretary”), or in any year in. which such premium
would have been required if Lender sell held the Secunity Tnsorumeat, _a-f monthly payment shall also include either; (i)
a sum for the annual mortgage insurance premivm o be paid by Lendes ) the Secretary, or (i) 2 monthly charge instead
of a mestgage inserance premium if this Security Instroment is held 1 7 the Secretary, in a reasqnable amount to be
dersrmined by the Secremary, Except for the monthly charge by the Secretary, the se jtoms aro calied “Bscrow Trems” and
the surns paid 10 Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Bscrow Ttems inaragregate amaount not 0 excesd the
maximarn amount thar may be required for Borrower’s escrow account under the Desl Eoate Settlement Procedures Act
of 1974, 12 U1.5.C. Section 2601 gr seq. and implementing regulations, 24 CFR Par 2209, as they may be amended
from time to Hme ("RESPA"), except that the cushion or reserve permited by RESPA for “aangcipated disbursements
or disbursements before the Borrower's Payments are avzilable in the account may not be' b sed on amounts due for the
mortgage insurance premiurn,

@;ﬂltlu m108).01 Pagn 2ot 5 inittaps | A./‘/ /? .
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If the amounts held by Lenider for Escrow Items exceed the amounts permitted to be held hy RESPA, Lender shall
account to Borrower for the excess funds ag required by RESPA. If the amounis of funds held by Lender ot any time
are not sufficient w pay the Escrow Ttems when dug, Lender may notfy the Bomrower and require Borrower o maksa up
the shortage as permitted by RESPA.

The HEscrow Punds are Pledged as additional security for all gums secured by this Security Instrument. 1f Bomower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining far
all installment itsms (a), (b). and () and any mortgage insurance preminm installment that Lender has not become
obligated 10 pay o the Secretary, and Lender shall prompuy refund any excess funds o Borrower. Immediately prior o
a foreclogure sale of the Property or its acquisition by Lender, Bomower's aceount shall be credited with any balance
remaining for all installments for items (2), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shul] be applied by Lender as follows:

Eitsg, w0 the mortgage insurance premivm o be paid by Lender to the Sccretary or to the manthly charge by the
Seceretary instead of the monthly mortgage insurance premium:

Second, to any maxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance pramiums, as fequired;

Thind, to inberest due under the Note;

Eourth, © amortization of the principal of the Note; and

Eifth, to 222 charges due under the Note.

4. Fire,/c’ard and Other Hazard Insurance. Borrower shall ingure all improvements on the Property, whether
now in existence 4 subsequently erected, against any hazards, caswalties, and contingencies, including fire, for which
Lender requires msatsnce, This insurance ghall be maintained in the amounts and for the periods thag Lender requires.
Borrower ghall also 5i-w:s all improvements on the Property, whether now in exizience or subsequently erected, agamst
loss by floods to the éxtmo- w=quired by the Sccremary. Al insurance shall be carried with companies approved by Iender.
The insurance palicies an- spz renewals shall be held by Lender and shall include Ioss payable clauses in favor of, and
in a foi'm acceptable to, Lender

In the event of Jogs, Bortiowr: shall give Lender immediate notce by mail. Lender may make proof of Ipss if not
made promptly by Bomower. Each in-mance company concerned is herelyy authorized and direcied to myke payment for
such loss directly to Lender, instead of o Sommower and to Lender Jjointy. All or any Part of the insurance procecds may
be applied by Lender, at its vption, ellher M) to the reduction of the indebtedness under the Note and this Security
Instrument, first o any delinguent amongnty app lied in the order in paragraph 3, and then o prepayment of principal, or
(b) ro the restoration or repair of the damaged Praperty. Any application of the proceeds w the principal shall pot extend
o1 posipone the due dac of the monthly payn.er.s which are referzed o in piaragraph 2, or change the amount of such
payments. Any excess insurance proceeds over 21 3 ar/ant required to pay all ouistanding indebtedness undex the Note
and this Security Inscrument shall be paid o the entty ‘oxally entitled therero,

In the even: of foreclosure of this Sccurity Instriumentor other transfer of dile to the Property that extinguishes the
indebtedness, all tight, title and interost of Borrowsr in an'! to insurance policies in force shall pass to the purchaser,

5. Occopancy, Preservation, Maintenance and Prutiction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Proyelty as Borrower's principal residence within sixty days

" afler the execution of this Security Instument (or within sixty Lavs if 4 later sale or iransfer of the Property) and shall

contibue to occupy the Property as Borrower's principal residence fur at Ieast one year after the dats of occupancy,
unless Lender determines that requirement will cause unduc hardship for Bomruwer, or unless extenuating circumstances
exist which are beyond Bomower's conira . Borrower shall notify Len/.y of ARY ERIENUabing circumstances. Bormower
shall not commir waste or destroy, damage or substantially change the Projerty or allow the Property to deicriorats,
reasonable wear and tear excepted. Lender may inspect the Property if the Properr’ is vacant or abandoned or the loan is
in default. Lender may take reasonable acrion to protect and presetve sch) vacant o abandonad Property.

mﬂﬂﬂu to10a.a1 Frgezors mitmle: /41'%/ E '
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Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee tide shall not be merged,
unless Lender agrees o the merger in writing,

6. Condemuation. The proceeds of any eward or claim faor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyuance in place of condemnation, are hereby
assigned and ghall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Nots and this Secyrity Instument. Lender shall apply such proceeds to the reduction of the indehtedness under the Nots
and this Security Instrument, first to any delinguent amounts applied. in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds o the Pprincipal shall not extend Or postpone the due daic of fhe
monthly payments. which are referred to in paragraph 2, or change the amount of such payments, Any excess procseds
Ovexr an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o

7. Charges to Borrpwer and Protection of Lender’s Righis in the Property. Bamower shall pay all
govermnmental «i municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shajl pay these
obligations cii tire directly 1o the entity which ig owed the payment. If failure to pay would adverscly affect Lender's
interest in the Property, upon Lender's request Borrgwer shall promptly furnish to Jender receipig evidencing these
paymens,

If Borrower thi)r o make thesc Payments or the payments required by paragraph 2, or fails to perform any other
covenants and agrecii=ii"i -ontained in this Security Instrument, or thers is a lega) proceeding that may significandy
affect Lender’s righrs in.the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may dv and pay whatever is Necessary © protect. the value of the Property and Lender’s rights
in the Propexty, including paym =i of taxes, hazard insurance and other items mentoned in patagraph 2,

Any amounts disbursed by Lrader under this paragraph shall become ap additional debr of Bormower and be
sccured by this Security Instrizmen. Tnise amonnts shall bear interest from the date of disbursement. at the Nore rate,
and at the option of Lender, shall be irimediztely due and payable,

Borrower shall promptly discharge sny h=n which hag priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiizariin secured by the Jisy In a manner accopuable o Lender; (b) contesty in
good faith the lien by, or defends agninst entaricment of the lien in, legal proceedings which in the Lender's opinion
operals to prevent the enforcement of the lien; (i /23 secures from the holder of the lien an agresment sausfactory 1o
Lender subordinating the lien to this Security Instnraznt. If Lender determines that any part of the Propery is subject to
a Jien which may amain prioriry over this Security Insonrdeit, Lender may give Borrower a notice identifying the. lign,
Borrower shall satisfy the lien or fake gne or more of the actions set forth above within 10 days of the giving of notice,

8. Fees, Leillerim s e Y al Oy U Secretary,

9. Grounds for Acceleration of Debt. -

(a) Default. Lender may, except as litnited by regulazors issued, by the Secretary, in the case of payment
defaylts, require immediate payment in full of all sums secursd 2y this Security Instrument if:
(D) Bomower defanlts by failing 0 pay in full any monily payment required by this Security Instrument:
Prior 1o or on the due date of the next manihly payment, o
(i) Borrower defaulrs by failing, for a period of thirty days, o pectorm any ather obligations contained in
this Security Instrument, -
() Sale Without Credit Approvzal Lender shall, if permitted by applicabie Jaw (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982,12U.8.C. 170} F-0(d;) and with the prior approval of
the Secrerary, require immediate payment in full of alf sums secured by this Seoridy Instrument if:

@;4“("—) (0109).01 . Prgnsora 1o Kialer Z i 'M’A
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(i) All or part of the Property, or a beneficial interas: in a rust owning all or part of the Property, is sold ar
otherwise wansferred (other than by devise or descenr), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c}) No Waiver. If circomsmnces occur that would permit Lender ro Tequire immediats payment in full, but
Lender does not require such payments, Lander does not waive its rights with respect ro subsequent evenrs,
(d)} Regulations of HUD Secretary. In many circumstances regulations jgssued by the Secretary will, Iimjt
Lender’s rights, in the case of payment defaults, to require immediate Fayment in full and foreclose if not paid,
Thig Security Instrument does not suthorjze acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. Bortower agrees that if this Sacurity Instmyment and the Nots are not determined to
be eligible for insurance under the National Honsing Act within 60 days from the date hereof, Lender may, ar
its option, require immediate Payment in full of all sums secured by this Security Inswument, A writken
statement of any authorized agen: of the Secretary dated subsequent w GO days fromn the date hereof, declining
10 insure this Security Instwment and the Note, shall bs deemed conclusive Proof of such ineligibility.
Notwinstanding the foregoing, this option may not be exercised. by Lender when the unavailability of

foreclosure proceedings e instituted. To reinstate the Security Insmument, Borrower shall tender in a Jump sum all
amounts required o bring Eomower’s account currens including, fo the extent they are obligations of Bomrower under
this Security Instrument,-fricc’osute costs and reasonable and customary attomneys” fees and expenses properly
associated with the foreclosire proceeding. Upon reinstaternent by Borrower, this Sceutity Instrument and the
obligations that it secures shall =¢main in effect as if Lender had not required immediate payment in full. However
Lender is not required o permie reinstatemnent if: (i) Lender has accepted reinstatemnent after the commencement of
foreclosure procesdings within  twe" v (arg immediarly preceding the commencement of a curmrent foreclosyre
proceeding, (5i) reinstatement wifl preciude-Careclosure on differene grounds in the future, or (i) reinsmtement will
adversely affect the priority of the len ares ted by this Security Inserument,

11. Borrower Not Released; Forbeu;sact By Lender Not 2 Waiver. Extension of the time of payment or
modification of amortization of the sums secusa? by this Secumity Insomument granted by Lender any succeseor in
interest of Borrower shall not operate to release the LaZality of the originat Borrower or Bomrower’s successor in interest,
Lender shall not be required to commerce proceedin gs against any successor in interest or tefuse Lo oxtend Hme for

12. Successors and Assigns Boond; Joint and Several L Lablity; Co-Signers, The covenants and agreements of
this Security Instrument shall bind and bencfis the SUCCEsSOrs uny ossigns of Lender and Beorrower, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agrecemer s shall e joint and severg), Any Bomower who
co-signs this Security Imserument but does not executs the Note: (a) ‘s Zo-signing this Security Inspyment only o
mortgage, grant and convey that Borrower's inrexest in. the Property wider thotwrms of this Security Ingtrument; (b) is
not pexsonally obligated to pay the sums secured by this Security Instrumen - and ©) agrees that Lendor and any other
Borrower may agree o extend, modify, forbear or make any accoemmodations withk tegard to the terms of this Sccurity
Insimrument or the Note without that Bomrower's consent.

@%.muu (e10m).01 Fage B ot g . i A‘p/{-[/{.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first <lass mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrowsr designates by notice o Lender. Any notice 10 Lender shall be given by
first class mail w Lender’s address stared herein or any address Lender designates by notice to Borrower, Any notice
provided, for in this Security Instrument shall be deemed to have been given 190 Bomower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Securiry Insoument shall be governed by Fedaral law and the law of the
Jjurisdiction in which the Property is Iocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provigions of this Security Instrument or the Note
which can be given effect without the conflicting provigion. To this end the provisions of this Security Instrument and
the Note are declared o be severable,

15, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Securiry Insttument.

16. Hazardous Substances. Bovrower shall niot cause or pemit the presence, use, disposal, storage, or release of
any Hazardous Subsmnces on or in the Propesty. Bomrower shall not do. nor allow anyone elsz to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two scniences shall not apply o the presence,
use, or storage on the Property of small quantties of Hazardous Substances that are generally recognized to bhe
appropriate tovormal residential uses and o maintenance of the Property.

Borrower sns) promptly give Lender written notice of any invesdgation, claim, demand, lawsuit or other action by
any governmenial G regulatory agency or private party involving the Property and any Hazardous Substapce or
Environmental Lave < =hich Borrower has acmal knowledge. If Borrower learus, or is noufied by any govemmental or
regulatory authority/thr:_any removal or othe: remediation of any Hazardous Substances affecting the Property is
necessary, Bomower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used jn this paregraia 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental (z & and the following substances: gasoline, keroscne, other flammable or toxic petroleym
products, toxic pesticides ai herbicides, volatle solvents, materialy cofiaining asbestos or formaldehyde, and
radioactive materials. As used in thls paragraph 16, "Environmental Law™ meang federal Jaws and laws of the
Jjurisdiction wherc the Property is located that relate to health, safety or envircomental protection.

NON-UNIFORM COVENANTS. Borrowr and Lender further covenant and agree a3 follows;

17. Assignment of Rents. Borrower nnZop ditionally assigns and ansfers to Lender wl the rents and revenues of
the Property, Borrower authorizes Lender or jérde's agents o collect the rents and revennes and hereby directs each
tonant of the Property to pay the rents to Lender <. "onder's agents. However, prior to Lender’s notice o Borrower of
Bomrower's treach of any covenane or agreement in tie Security Instrument, Borrower shail collect and receive all renty
and revenyes of the Property as trustee for the benefit of Les der and Borrower. This assignment of reats constitutes an
absolute assignment and not an assignment for additbonal cacr=ity only.

Tf Lender gives notice of breach to Borrower: (a) all re.tr received by Borrower shall be held by Borower as
rustee for benefit of Lender only, o he applied to the sums secraed by the Security Instrument; (b) Lender shall be
entitled 1o collect and reccive all of the rents of the Property; and /) =ach tenant of the Property shall pay all rents due
and unpaid © Lendec or Lender’s agent on Lender’s writien demand (c'tre tonant.

Bormower has not executed any prior assignment of the rents and 175 not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 17. :

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a Judicially appoined receiver may €029 ar any time there iz a breach, Any
application of rents shall not cure or waive any default or invalidats any o he, tight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debr secured by the Secdriry Insorument is paid in fyll,

mtﬂi(lu [(9109).07 Page & of & altlale: A ./é/./¢ ‘
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instroment by jndicial proceeding. Lender shall be entitled to coflect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not mited to, reagonable attorneys’ fees
and costs of title evidence,

If the Lender’s intercst in this Secority Instrument is held by the Secretary and the Secretary requires
immediate payment in full ynder Paragraph 9, the Seceetary may invoke the nonjudicia) power of sale provided
in the Single Family Mortgage Foreclosurs Act of 1994 ("Act”) (12 U.5.C. 3751 ot seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. ReJease. Upon payment of all sums secured by this Secwrity Instrument, Lender shall release this Security
Insttument without charge to Borrower. Bomrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2%. Rigers ¢ this Security Instroment. It one or more riders are executed by Botrower and recorded together
with this Securily Tastrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the cover.snis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Ingmument. [Check avpli able box(eg)].

%ﬁl Condominium R Growing Equity Rider (] Oher [specity]
Planned Unit Develrptoznt Rider Graduared Payment Rider

@;4H(IL) te1og).e1 Page 7 o1 8 thtlals: i . /('{/4.
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BY SIGNING BELOW, Borrowet accepts and. agrees to the terms contained jn this Security Instrwnent and in any

- (Seal)
ALI M ALTUNTAS ° Berrowar
(Scal)
-Bormrower
(Seal) (Seal)
~Borrower -Barrowcry
N (Seal) ~.(Scal)
~Borrower -Borrower
. (Seal) (Seal)
-Borrower Bomower
STATE OF ILLINOTS, O N County ss 11 /2
1, _y e L/V\d«& N “Yw U; , a Notary Public in and for said county and state do hereby centify-
that
i}k\! . A Jru*\‘f\“b

‘ , pemsraally known 1o me  be the same person(s) wwhose nama(s)
subscribed to the foregoing instrurnent, appeared before me this Zay in person, and acknowledged that l/\%

frae and voluntary act, for the uses and purposes therein

gigned. and delivered the said jnstrument as A=
set forth, '

Given under my hand and official seel, this d:))

My Commission Expires:

Praparad by
VICRI L.LORENZ

NATIONAL CITY MORTGAGE CO Y E. Behy,

Nota - €ns
115 B WASHINGTON ST G P ublic, State of [jfino.
BLOCMINGTON, IL 61701 Omm'ﬁion&p.oa/zﬁfgg&

%4“(!'., 17708),01 Pegadota
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SECTION 27, TOWNSHIPp 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY |§ ATTACHED
AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN

WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT ASGET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME To TIME,
WHICH FEXCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH =~
AMENDEL PECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TOSAID ~
DECLARATION. AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS
SUCH AMENDED ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN

Ay L
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BORROWER QCCURANCY RIDER

This Berrower Qccupancy Rider is made this 23¥2 day of _ June
, and is incorporated into and shall be deemed to amend and supplement the .
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure said borrower’s Note to
NATIONAL CITY MORTGAGE CO, 3232 Nawmark Drive, Miamisburg, OH 45342 (the

"Lender™) of the same date and covering the property described in the Security Instrument and
located at:

2903

€31 DERRY CT APT 1C

SCHATMBURG, Illineig 60193

Additional Covenants. In addition to the covenants and agreements made in the
Security Instiument, Borrower and Lender further covenant and agree as follows:

BORROWEX “CCUPANCY COVENANT

Borrower agcees to occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security Instrument. If Bocrower does not so occupy the
property, Lender may, 7. ms option, require immediate payment in full of all sums secured by
this Security Instrument.  *lowever, this option shall not be exercised by Lender if exercise is
prohibited by law as of the duis of the Security Insttument.

By sxgnmg below, Borrowri accepts and agrees to the terms and covenants contained in
this B er Occupancy Rider.

Borrofwer

Borrower
Eorrowcr _Porrower
Borrower Boriowet
Borrower Borrower .-

OCCRIDER.
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CONDOMINIUM RIDER
FHA Cssa No.
137248B6441- 734
THIS CONDOMINIUM RIDER is made this 23rd’ day of June ,
2003 . and is incorporatad into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the undorsigned
("Bomowa”) to secure Borrower's Note ("Nota") o
NATLOWAL CITY MORTGAGE €O

("Lender") ol the same date and covering the Propesty described jn the Security Inserument and located ae:

£§31 DEREY L7 APT 1C, SCHAUMBURG, Illinois 60133

[Property Addzeas]
The Property includes 2 vnit in, together with an undivided interest in the common elements of, a
condominivm project Kiiown as:
LAKREWCOD CONDOS

[Name of Condeminizm Project]
("Condominium Project™). If the ovvnets agsociation or other entty which acts for the Condominium Project
("Ownexs Association”) holds title © property for the benefit or use of its members or sharcholdams, the
Propecty also includes Borrower's intezcsf i, the Owners Association and the uses, proceeds and benefits of
Borrower's interest.
CONDOMINIUM COVENANTS. In :dditon to the covenants and agreements made in the Security
Instrurient, Borrower and Lender further covenan and agree as follows:

A. So long az the Owners Associadon maintaing, with .a generally scceprad insurance carrier, a
"master’ or "blanket" policy insuring i1 Jroperty subject to the condominium documents,
including all improvements now existing or/n.reafier execied on the Property, and such policy is
satisfactory to Lender and provides insurance covcrage in the amounts, for the periods, ‘and against
the hazards Lender requires, including fire any Othr hazards included within the term "extended
coverage,” and Ioss by flood. o the extent requird ov the Secreiary, then: (i) Lender waives the
provision in Paragraph 2 of tbis Security Insmument.for the monthly payment to Lender of
one-twelfth of the yeacly premium installmerts for hazard insurance on the Property,
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and (ii) Bormower's ohligation under qu:agragh 4 of this Security Tnstrument to maintain hazard
insurance coverage on the Property is dezmed satisficd to the extent that the required coverags is
ovided by the Owners Association policy. Borrower shall give Lender prompt notice of any
pse i required hazard insurance coverage and of any loss occurring from a bazard, In the event
of a distribution of hazard msurance procecds in lisu of restoration or repair following a loss to the
Property, whether to the condominium unit or to the common elements, any proceeds payable to
Borrower are horeby assigned and shall be paid to Lender for application to the sums secured by
this Security Instrument, with any excess paid to the entty logally entitled thersto.
Bomower promises to pay all dues and assessments imposcd porsuant to the legal insoruments
creating and governing the Condominium Project.
Jf Borrower does not pay condominium dues and assessments when dne, then Lender may pay
them. Any amounis disbursed by Lender under this Patagraph C shall become additional debst of
Zarrower secured by the Security Instrument. Unless Borrower and. Lender agres to other terms of
pasment, thess amounts shall bear intorest from the dare of disbursement at the Note rate and shall
be rayable. with interest, upon notice from Lender to Borrowar requesting payment.

BY SIGTeS, BELOW, Bortower accepts and agrees to the terms and provisions contained. in this
Condomininm Taide:

zf ke __(Sealy {Seal)

ALI M ALTUNTAS { -Borrower _ «Borower
(Seal) (Seal)

“Bomrewer - -Borrower

e —{Scal) (Seal)

LsoaTower ) -Borrower

(SeaD) (Seal)

-Borrowe -Borrowey
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