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THIS IS A JUNIGR MORTGAGE
EQUITY CASH LINE

MORTGAGE
THIS MORTGAGE is made th's 10TH day of JULY , 2003
between the Mortgagor, GEORGE TAYLOR AND LAURA TAYLOR, HUSBAND AND WIFE w

(hevzin "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principz! sum of ONE HUNDRED SEVEN THOUSAND TWO

HUNDRED FIFTY AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement 20 Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtedréss, if not sooner paid, due and payable on
JULY 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced vy (he Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewiin to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower heiein contained, Borrower does
nereby mortgage, grant and convey to Lender the following described property located in‘ine. County of COOK ,
State of lllinois:

LOT 2 ON LORCH'S RESUBDIVISION OF LOT 11 IN BLOCK 6, ALSO LOT 8 IN BLOLY. 7 IN RIDGE
ACRES, BEING A SUBDIVISION OF ALL THAT PART OF THE EAST 1/2 OF SECTION S ~TOWNSHIP
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, “ILLINOIS,
SOUTH OF THE RIGHT OF WAY OF THE C B & Q RAILROAD (EXCEPT BLOCKS 50, 52 AND 53 IN
THE SUBDIVISION OF THE WEST 1/2 OF SECTION 5) IN COOK COUNTY, ILLINOIS.

P.I.N. #: 18-05-308-024-0000
which has the address of 4468 CLAUSEN AVE, WESTERN SPRINGS, IL 60558

{herein “Property Address");
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herwise agree in writirlg, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. I such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservativii. and Maintenance of Property; Leaseholds: Condominiums; Planned Unit
Developments. Borrowar shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Fruperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a vt in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations undei tie.4eclaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or pleaned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants an?’ sgreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Barrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding'is’ zommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendel at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such acion as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evsn’ term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defait or delinguency under any superior mortgage
or mortgages shall automatically and immediately constitute a default uncer this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any sipsrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject ‘o the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of aiy superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shallbecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otiizi terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercat and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to appiicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense ar take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 3/02




0320946182 Page: 4 of 6

UNOFFICIAL COPY ‘

zZo/e 9 )0 ¢ oBed 7100881
‘pajeubisap Jauuew Siyj Ui uaAIB Luaym JapuaT 0 J1am0110g 0]

uanb uaaq eABY 0] pawaap aq ([eys abebuo iy} Ul Joj papiroid aanou Auy "uiasay papiaold se Jamollog
0} aonj0u g ajeubisap Aew JopuaT Se $5aIpPE J3Yl0 Yons 0} 10 UIAISY pajels ssauppe s1apua 0) ‘paisanba)
1diooas winjas ‘pew payiad Ag uanib aq jjeys Jepua 0} aonou Aue (@) pue ‘uiaiay papiaosd se Japuat
01 92110u Aq 9leufisep AeBw Jamoliog SEB SS8IpPE 18Yjo Yons je JO Ssalppy Auadoid ayl 1B samoliog O}
passalppe Jlew payie Ag asnou yons Buiew Ag uaaib oq |leus abebpopw syl W Joj papiaod Jamoliog 0}
aonou Aue {e) ‘Jauuew Jayioue Ul UsAIB ag o} me| s|qedldde Jepun paunbal @onou Aue 1o} 1doox3 ‘@dON ‘€l

'J09J9Y SuoIsIAcLd 8y} sulyap Jo jaidiamu) 01 pasn aq o} jou ale pue Ajuo
30UBIUAALOD 4o} &2 abeblop siyy Jo sudesbeied jo sbuipesy pue suondeo ay) ‘1eJeAds pue juiol ag feys Jamolog
1O SjUSWaaIBE PUB-5IUBUBADD |y “Jo3JaYy g} ydesBered Jo suoisiroid sy} o} 1paigns ‘JamoJiog pue Japua jo subisse
pUB $1055999Ns arija3dsal ay) ‘o) ainsul |[eys Japunasay sjybl ay) pue ‘puig |jeys paulejuod uidiay sjualaalbe
pUE SJUBUSA0D 8yl -suonden (Aujiqer] |essAsS pue juler ‘punog sublssy pue slossanong ‘71

"Kj9AI55820N5 J0
Anuspuadapus ‘Apuaunoucd psslaxa aq Aew pue ‘Aunba 1o me; Ag papioje 1o abebuopy sy Japun Apaway 1o Wbu
J19y10 AuB 0] 9ANEINWING pue Jounsio sin-abeBuoly siy) Ul papiaoid salpawal Iy "sAllR|NWND Salpaway "L

-oBeBUOp SIu} AQ paindas $saupalgapul ayl Jo AlUnew ayj 9)eJa|900e 03 DU s1apus’ Jo JaAiem
B 9 10U ||BYS JopuaT Aq saBiByD 10 Sualj Jaylo 10 2@} Jo JusLAed ay) 1O a0UBINSU! JO Juswainooid ayl Apawal Jo
b1 yons Aue Jo as1918xa 8y} apnjoaid Jo Jo JBAITA =q 10U |[BYS ‘M| 3|qedljdde Ag papiojle asimiaylo Jo Japunalay
Apawsal 10 Jybu Aue Buisiosexa U Japua Ag souelesqiyy Auy  “JaAlBM B JON JapuaT Aq asueieaqiod ‘Ol

"158.81t1 Ul S1055999N8
s Jamouog pue Jamouog jeulbuo auy Ag apew puewap Aue jo vssial Aq abebuop siy) Aq painoas swns Jo uawAed
Aypow asmmiaylo Jo JuswAed Joj @Wi) pudpe 0} SN IO JOSERLINS LOoNs 1suieBe sBuipaaososd 22usLILLIoD 0)
palinbaJ aq 10U [|BYS JOPUST ISBIGNI UI SIOSSIIONS S,19MOLI0E PUB Jaraling jeulblio ay) Jo Kupget| ayy Jsuuew Aue
u1 'ases|al 0} aletado JoU ||BYS Jamollog JO ISeJalul Ul 10SS89aNS AUB 04-13pUsT Ag pajuelt abebuop sy Ag painoas
swins ay} Jo wawAed jo uoneoyipow Jo JuswdAed Joj SWIil BY} JO UOISLUSYT  ‘PIsSeISY JON Jamollog ‘6

‘sluaWAed yons Jo
junowe ay) abueya Jo joasay 4 ydeibeied ul o) pauejes sjuswAed olpolad ay} Jo a1 arip aul auodjsod 10 puaIxs
j0u |jeys [ediouud o) spaasoid jo uolieoldde yons Aue ‘Buium Ul eaibe 9SIMISLI0 JOMEIIn S pue JapuaT $s8|un

-abeBuo s1yl Aq painoas swins ay) o1 Jo Alsdold ayy jo Jledal
JO uoleIO}sal 0} Jeya ‘uoldo stepua Je spasvold sy Aidde pue J09jicd 01 PIZUOYINE S| JapusT ‘pajiew st 910U
yons ajep ayj Jole SABP OF UIY)M J9pLaT 0} puodsal 03 s|iey Jamoliog 'sabewep o) WIeD B 8|1as 10 pleme e syeuw
0} SI94J0 JOUWBPUOD BY} JBY] JamouIog 0} Japua Ag @oljou Jaye ‘Ji Jo ‘Jemouog AQ pauopuede si Ausdold ay) I

‘Jamollog o} pled spaaoosd ay) jo aoue|eq ay}
yum Buniey Jo a1ep ayl o} Joud Ajgieipaluw Auadold oy} JO anjeA 19xJeW Jie) SUj 03 sieaq Bupjes jo axep sy} o} Joud
Ajeieipawiwt abebuop siyl A pandss SWiNS au} Jo junowe ay) yolym uoiodoud jeyy o} |[enba s se spaasosd sy}
Jo uolodosd yons abebBuop sy Ag paundas swns ay) 0} paldde aq |jeys aiay) ‘Bunum U1 93168 asimIsylo Japua’
pue Jamoliog ssajun ‘Ausdold ayl jo Buniel jerued B Jo JU9AS ayl U “Jemollog o} pied 'Aue JI 'SSOOX3 3Yl Uum
‘ofeBuop sIy) Ag paJnoas swns ayy 0} patjdde aq |[eys spaadoid ay) ‘Anadold oyl jo Bune; (210} g JO JUBAS B} u|

"1apuan o} pled aq |jeys pue paubisse Agalay ale
UOIJEUWISPUOD JO N3I| Ul 80uBARAUOD Joj 40 ‘joduay} Hed 1o ‘Auadoid ay) jo Bunye Jayjo JO UOBULIAPUCD Aue yum
uoldauUuoY ut ‘|enuanbasucy Jo aup ‘safiewep o) wiep 10 pieme Aue Jo spasocold 8yl -uoljeuwspucd g

i e A AR %t 42k EEER - 552 S A B R 3 e 188 s .o W et £ e e st A b




0320946182 Page: 5 of 6

UNOFFICIAL COPY

14. Uniform Mortgage; Governing Laws; Severabiiity. This form of mortgage combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be govemned by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare al the
sums secured by !nis Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior v _the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option {0 zocelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reasii-agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays «ii,expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shaii continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall iciease Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelcrate, Lender shali mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the suris declared due. |If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, witholt fuither notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures-the.repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provide2 Forrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Eguity. Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, “ander is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by-Borrower up to the total face amount of this
Mertgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 tieczof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pav when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specitying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured: and (4) tha' failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secared by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Beimwer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of.a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; {(a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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