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1433 West Touhy Avenue
Lincolnwood. Ulhnois 60712

MORTGAGE

THIS MOP/TGAGE ‘the "Mortgage™) is madc as of _Jyly 24, 2003 by QRT.Inc.a
corporation organized ~ad existing under the s~ of the State of Himons with its principle place of business
located at 7303 N. Cicero. Lincolnwood. ilnois 00742 ("Mortgagor™) m favor of Bank of Lincolnwood
located at 4433 West Touhv Axenue. Lincolnvwood. Hlinos 60712 ("Mortgagee”)

RECITALS

A The Loan. Mortgagor s the anvner of the pratmises commoniy known as
i} 5613 South Shields, Chicago, Illinois 60621 _ having the Permanent Real
Estate Index Number(s) __ 20-16-201-091= and feeally desenbed on Exhibit A
attached hereto (the “Premises ). together with aii wiprovements theecon To provide funds for the
Mortgagor. Mortgagee and Morgagor havc entered niio-a Revolving Cradit Agreement dated September 5.
2002 (the"Agreement") providing for. among other things 1oins and adyances (o be made trom tme to
ume by Mortgagee to the Mortgagor pursuant (o the terms sagdreonditions sct out therem. an an amount not
0 exceed Four Hundred Fifty Thousand and 00/100s Dollars t3:220.000 00 (the "Loan™

B The Note and Other Loan Dacuments Pursuant to (he Jureement. Mortgagor executed
and delhivered to the Mortgage: a Revolving Business Loan Nate datcd S pisaaber = 2002 due and
payable in fulf 1f not soaner pasd on or betore June 3t 2004 subjeet to acedleration or vstension as
provided 1n the Note or the other Refated Documents (as detined mthe Avreenaniiim thw ontgnal principal
amount of $430.000.00 (herein. such pronmisson note. totether with anv and all arczdameins o
suppiements thereto. extenslons thereof and notes which may be taken i whote or partialeenewal.
substitution of extension thereof or which may cvidence amy of the mdebtedness sceured icreh, shall
herein be called the "Note").  The principal balance from tme to tme unpaid under the Note shall bear
interest at the rate per annum as set forth i the Note and the adl princial and mterest on the Neie-are
payable in lawful monev of the United States of America at the oftice oi the Mortgagee at 4433 West
Touhy Avenue. Lincolnwood. I1. 60712 or at such place as the holder thereot may from e to ime
appoint 1n wnung.

C The Secured ©J3ligations A~ wsed 1 this Moreage the i *Secured Obligations™
means and includes all of the following: the principat af and mtcsest on the Note. alt mdebtedness of any
kind anising under. and alf amosnts of amy kind wluch at any nme beconie dug or owiny o the Mortgagee
under or with respect to the Nete. the Agreement. this Mortgage or ams o the Related Documents
including, without limitation. release fees under the Agreement. the duc and punctut puriormance.
observance and pavment of all of the covenants. abhigauons and agreomenis t be purtormed. observed of
paid by anv party thereto. other than Mortgazee m. under or puystant o the Note. the Loan Agreement,

this Mortgage. and all of the Related Documents and all advances cosis orevpenses nand or mecurred by
A\
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the Morteagee to protect anv or all of the Collaterat therematier detined), pertorm anv obligation of the
Mortgagor hereunder or collect any amount owing 10 the Mortgagee winch s secured hereby: any and all
other habtlities. obligations and indebtedness. howsoever created, ansig or evidenced. direet or indirect.
absolute or contingent. recourse or nanrecourse. now or hereatter cxisting or duc or (0 become due. owing
bv the Mortgagor to the Mortgagee including oblirations under the | Facility as detined in the Credit
Agreement (provided. however, that the maximum amount included within the Secured Obligations on
account of principal shall not exceed the sum ot an amount cqual (o two times the onumal principal amount
of the Note plus the total amount of all advances made by the Mortgagee from time 10 tinte o protect the
Collateral and the security interest and lien created hereby): interest on all of the torcgome. and all costs of
enforcement and collection of the Note. the Agreement. this Morteage and the Related Documents. if any.
and the Secured Obligations. '

D Coliaigral The term " Collateral.” for purposcs of this Mortgage. means and includes ali
of the Prenuses descnbed on Exhibit A attached hercto. together with anv and all (1) IMProvEmeHs.
tenements. nghts. caseraerts, hereditaments fixtures. nghts of way privileges, liberties. appendages and
appurtenances now or heveadesr bedonging or i amy-wise appertammg to the Premmises. (i) bulidings.
structures. replacements. hamugbings. tixturcs. Hitings and other improvements and propes ot exerv kind
and character now or hercatier lcCaied or erected on the Prenises: () cquipment or articles therein or
thereon used to supply heat. gas. ar conditioning, water. flight. power. (v} doors. windows. Hoor coverings,
sloves. heaters. {v) rents: and (i) proceeds of all msurance relating to any of the foregoing

URANT

NOW THEREFORE. for and in consideration of Mo:iziged's making the proceeds of the loan avarlable to
Mortgagor and anyv other rinancial accommodation (o or tor tiie benchit of Mortgagor. consideration of the
vanous agreements contained herein and m the Related Docuwicits. and for other zood and valuable
consideration. the receipt and sefficiency of which asc hereby deknew bxdged by the Mongagor. and n order
to secure the full. tmelv and proper pavment and performance of vack and evenv one of the Secured
Obligations.

MORTGAGOR HEREBY MORTGAGES. CONVEYS. TRANSFERS AND ASSIGNS TO
MORTGAGEE AND ITS SUCCESSORS AND ASSIGNS FOREVER. AND HEREB)
GRANTS TO MORTGAGEE AND ITS SUCCESSORS AND ASSIGNS FOREVER. »
CONTINUING SECURITY INTEREST IN AND TO. ALL OF THE COLLATERAL.

TO HAVE AND TO HOLD tlic Prenuses unto Mortgagee. s successors and assigns. torever Liercby
expressh waiving and releasing anv and all right. benctit, privilege. advantage or exemipuion undes aad by
virtue of anv and all statutes and laws of the State or other jurisdiction i which the Real Estate 1s lecated
providing for the cxemption of homesteads Irom sale on execution othenaase,

THIS MORTGAGE SECURES MANDATORY FUTURE ADVANCES TO BE MADE FROM TIME
TO TIME IN ACCORDANCE WITH THE AGREEMENT

COVENANTS. C.ONDITI()NS AND AGREEMENTS OF MORTGAGOR

| Mongagor shall (1) promptiv repaur. resiore or rebwld any bunlding or other impros ciments now or
hereafier on the Premuses wihiicl mav become damaued ot destroved. (1) keep the Premises i good

-
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condition and repair. without waste. and free from liens mcluding. without linitation. mechanie’'s liens. (1)
pay when due anv ndebiedness sceured by a len or charge agamst the Premuses and. of requesied by
Mortgagee, provide v\idence of such pavment. (1v) comph with-alt requirements of law or ordinances with
respect to the Prenuses and use thereof: and (V1 not make anv matenal alteration to Premises CNCLPL as
required by law or ordinance.

2. Mortgagor shall pav before any penalty artaches all veneral taxes. and shall pav special taxes. specral
assessments. water charges. sewer service charges. and other charges agamst the Premises when due. and
shall. upon written request. furnish to the Montgages duphicate recapts therefor  To prevent default
hereunder. Mortgagor shail pay 1 full under protest. i the manner provided by statute. any tax or
assessment which Mortgagor mav destre to contest

3 Mortgagor shali Seep all burldings and improvements now or hercadier situated on saud Premises msured
agamnst loss or damage by fire, highting. and other hazzards under policies providing tor paviment by the
{nsurance companies of moneys sufficient aither to pas the cost of replacng or repairing the same or to pav
n full the Purchase Price 405 defined in the Agreement) of the Prenuses. all in companies saustactorv to the
Mortgagee. under msurance poiicics pavable, w the case ot foss o) damage to Mortgagee. such rights to be
evidenced by the standard morigacce and loss pavee clauses. and shall dehiver all policics {including any
renewal) to the Morteagce,

4 In case of detault hereunder or under €:¢ Note, Agrcement or Related Documents. Mortgagee may. but
need not. make any pavment or perform anv et berembetore required of Mortgagor i any form and
manner deemed expedient. and mav. but need nor’ make full or parttal pavments of principal or interest on
prior ercumbrances. if anv. and purchasc. dischargl, compromise or scttle any 1ax lien or other prior lien or
title or claim thereof, or redeem from any tax sake or forjeiure atfecting *he Prenuses or contes any tax or
assessment. All monies paid for any of the purposes hercinduhonzed and all expenses paid or wcurred in
connection therewith. including attorney's fees (whether tor mowse or speaially retamed counsel). and anv
other monies advance by Mortgagec to protect the Premises and theann created by thus Mortgage. ¢hall be
50 much additional indebtediness and part of the Sceured Oblications sZewred hereby and shall become
tmmedrately due and payable without notice and with mterest thercon at the dutault rate provided in the
Note. Inaction of Mortgage: shall never be considered as 3 wanver of am rightacening (o the Mortagee
on account of any detaudt hereunder or under the Note. vereamient or Related Dacaments by the
Mortgagor.

5 The Mortgagee making anv pavment hereby authortzed relafing 1o 1axes or assessmenis. mav do so
according to any bill. statement or cstimate procured trom the appropriate public oftice wizhout INQUITY INMo
the accuracy of such bill. statement or estimatc or into the validity of any tax. assessment. s iomeiture.
tax lien or title or claim thercot

6. Mortgagor shall by cach nem of the Sceured Obligatiuns icluding. without lunitaton. principal and
nterest. when due, according to the terms hereot and the wrms of the Note. the Agreement and the Related
Documents. At the option of the Mortgagee and without notiee (o the Mortgagor. all the Sceured
Obligatons shall become due and pavable immediatehh in the case of detault in making any pavment of
principal or interest under the Note or the occurrence of an event of default under the Agreement or anv of
the Related Documents

7. When any of the Secured Obligations become duc (wircther by acceleration or other 15¢). Mortgagee
shail have the right 1o torcclose the ficn created herebs  In an suit ta tarcclose. there shall be allowed and
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included in the Secured Obliganions and as additional indebtedness i the deeree for saic. alf expendiures
and expenses which may be paid or incurred bv or on behalf of Mortgagee tor attornevs” tees (including
those of in-house counsel). apprassers™ fees. outlays for documentary and expert evidence. publications
costs, costs of procuring all abstracts of title. ttle scarches. title insurance policies. and similar data and
assurances with respect to title as Mortgagee may deemed to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which mav be made pursuant to such decree the true
condition of the title to or the value of the Preamses All such expenditures and cxpenses described above
shall become additional indebtedness and part of the Secured (Obhigations and shall be immediatety due and
payable with intercst thereon at the default rate provided for in the Note. when paid or incurred by
Mortgagee in connections with (1) anv procceding. including probate and bankruptey. to which Mortgagee
shall be a party. cither as plainuft. claimant or defendant. by reason of this Mortgage or anv of the Secured
Obligations secured hercbv: or (1) preparations for the commencement of anv sult for the foreclosure
hereof after’aceiual of a night to foreclose whither or not actuallv commenced: or (i} preparations for the
defense of anv-actual or threatened suit or proceeding which mught affcct the Premuses or the lien granted
by this Mortgage:

8. The proceeds of anv toreziosure sale of the Prenuses shail be distributed and apphied 1 Mortgagee's
absolute discretion.

9. Upon or anv ume after the filing of aeomplaimt to forcclose this Mortgage. the court i which such
complatnt 1s filed mav appoint a receiver of said Prenmuses. Such appeintment may be made cither before of
after the sale. without notice. without regard t5.the solvency ar insofvency of the Mortgagor at the time of
application for such recerver and without regad i the then vaiue of the Premises or whether the same shall
be then occupied as a homestead or not. and the Morigagee mav be appomted as such receiver. Such
recetver shall have power to collect rents. issues and-profits of the Premiscs during the pendency of such
foreclosure suit and 1n casc of a salc and a deficiency. duisdg the full penod of redemption (if anv) whether
there be redemption or not. as well as during anv further tines when Morgagor, exeept for the intervention
of such receiver. would be entitied to collect such rents. 1ssucd < profits. and all other powers which may
be necessary or are ususal in such cases for the protection. posscsstonewantrol. management and operation
of the Premises during the whoic of saad pertod. The Court from time 1o bine may authonze the receiver to
apply the net income m his hands 1n pavment in whole or n part of the S¢cwred Obligatons or any tax.
assessment. hen or any deficiencs

10. No action for the enforcement of the this Mortgage or anv provision hereot shitl hessubject to any
defense which would not be good and availabie to the party nterposing 1010 an action'ai s epon the Note
sccured hereby

[1. The Mortgagee shall have the right to mspect the Premases at all reasonable times and accese thereto
shall be permutted for that purposc

12. The Mortgagor shall periodically deposit with Mortgagee such sums as the Mortgagee may reasonably
require for payment of taxes and assessments on the Prenises. No such depostt shall bear interest unless
specificallv required by statute

I3, If the payment of the Sceured Obligations or any portion thereat be extended or varied or in anv party
of the security be released. all persons now or at amy tme hereafier liable therefor. or interested in the

Premises, shall be held to assent to such extension. sanation or release. and their habthty and the lien

4




0320950041 Page: 5 of 6

UNOFFICIAL COPY

created by this Mortgage and all provisions hereot shall continue m tull force. the nght of recourse against
all such person being cxpress reserved by the Mortgagee. notwithstanding such extension. variation or
release.

t4. Mortgagee shall relcase this mortgage and lien b proper instrument upon pavment ot the Secured
Obligations and  accordance with the terms of the Agreement.

15, The Mortgage and ali the provisions hereot . shall extend to and be binding upon Mortgagor and alf
persons claiming under or through Mortgagor. and the word “Mortgaror when used shall include all such
persons and all persons ltable for the pavment of the Secured Obligations or other amounts hercunder. The
word “Mortgagee” when used hereim shall mclude the successors and assigns of the Mongagee named
herein and the holder or holders from time to tme of the Note sceured hereby

IN WITNESS"WHEREOQF, the undersigned has executed and delivered this Mortgage m
Lincoinwood. Itindis as of the day and vear first above written

By: A /‘"-“—-——-—--,

Brizn Utbanowski

Its: President

STATE OF ILLINOIS)
) SS

COUNTY OF COOK)

On this 24 day of _July . 2903 pefore me ;1!)pgaleaBrlan Urbanowski

me personally known. who, being by me duty sworn, did say mat he i€ o7 President of QRT,
Inc., and that he/she executed the foregoing instrument as such for the purpioses therein stated of
his/her and its own free will and volition.

]

IN TESTIMONY WHEREOF. | have hereunto set niv hand and affived mv orficial seal in
the County and State aforesaid. the day and vear first written above.

%ﬁm/wj

Notary Public

P

b ehaob L i e S
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LOT 3 AND THE NORTH 6 FEET OF LOT 4 IN FRENCH AND PARSON'S SUBDIVISION OF LOTS 6 AND 7 AND

THE WE
120.6 FEET OF LOT 5 IN THE CIRCUIT COURT PARTITION OF LOT 26 IN THE SCHOOL TRUSTEE'S SUBDIVISION OFS-r
ISELEL"IC?IE 16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

Legal Description:

5613 SOUTH SHIELDS, CHICAGO, ILLINOIS 60621

P.I.N.: 20-16-201-091




