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ATTN: Charlotte Hall ‘Y *‘

'
N
03:(37) 355511 . SUBQRDINATION AGREEMENT

THIS 5UBORDINATION AGREEMENT, made May 17, 2003, present owner and holder of
the Mortgage 3%d iote first hereinafier described and hereinafter referred to as Mortgage Electronic
Registration System Inc.

WITNESSETH:

THAT WHEREAS KEVIN ¥ $KEICHER and MARY M. SPEICHER, Husband and Wife, residing at
1072 W FRY STREET, C'uCAGO IL 60622, ,
did execute a Mortgage dated 11/1/02 to Mortgage Electronic Registration System, Inc.
covering;

SEE ATTACHED

To Secure a Note in the sum of $ 75,000.00 datea 171702 in favor of Mortgage Electronic Registration
System, Inc., which Mortgage was recorded 11/14/02°25 Recording Document No. 0021254289.

WHEREAS, Owner has executed, or is about to exaczic, a Morigage and Note in the sum of
$ 298,000.00 dated in favor of BILTMORE ¢INANCIAL BANCORP, INC., here
in after referred to as "Lender", payable with interest and upon the teirs and conditions described therein,
which mortgage is to be recorded concurrently herewith; and

WHEREAS, it is 2 condition precedent to obtaining said loan that Lendzr's mertgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the {and herein before
described, prior and superior to the lien or charge of Mortgage Electronic Registration Sysiem, Inc.
mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior
to the lien or charge of Mortgage Electronic Registration System, Inc. mortgage first
above mentioned, including any and all advances made or to be made under the note
secured by Mortgage Electronic Registration System, Inc. mortgage first above
mentioned.
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(2)Nothing herein contained shall affect the validity or enforceability of MORTGAGE
ELECTRONIC REGISTRATION SYSTEMS INC. mortgage and lien except for the
subordination as aforesaid.

WITNESSED BY;

MORTGAGE ELECTRONIC
REGI ON SYSTEMS INC,

bifet

) A
By:
ANTEREID o " Debfa Chieffe
By: > %X ﬂ ao> Log J Title: ice President _
‘:%IS L wsfﬂlﬂw { i
By: i : 4 Attest: M ’f(«
<7/SHANTE REID__ Mary McGrath
Bv: / 3( =~ o : Mg,
Vo LA b ( G320 Title:  Assistant Secretary R Wty
7"“DORIS LAWSON S REGIS7 ",
S AR,
S e DY
7S S0t
COMMONWEALTH OF PENNSYLVANIA s8! 1999 i4:
X ERLN PimE
:58 El ‘RS
£ & O s é-“'
COUNTY OF MONTGOMERY %, % é‘{ ‘.4.3',".’."-‘-‘% D §

N
U * \\\\“\
ittty

On S— 1 7-03 , before me LYNN R. FRAZIER , the vndersigned, a Notary Public in and for
said County and State, personally appeared Debra Chieffe personsiiy known to me {or proved to me on
the basis of satisfactory evidence) to be the Vice President Office:. ani Mary McGrath personally
known to me (or proved to me on the basis of satisfactory evidence) to ¢ the Assistant Secretary of the
Corporation that executed the within instrument, and known to me to be{ne persons who executed the
within instrument on behalf of the corporation therein named, and acknowledged to me that such
corporation executed the same, pursuant to its bylaws, or a resolution of its Board of Directors.

SS my hand and gificiajeal.

Notanal Seal ~

Lynn R. Frazier, Notary Pubic
Horsham Twp., Montgomery Courty
My Commission Expires July 16, 2006

Member, Pernsylvania Association Of Notaries
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Property Description

PARCEL 1:

THAT PART OF A TRACT HEREINAFTER REFERRED TO AS THE PARCEL: SAID
TRACT DESCRIBED AS THAT PART OF BLOCKS 3, 5 AND 6 IN ELSTON'S ADDITION
TO CHICAGO.L.YING SOUTHWESTERLY OF THE CHICAGO AND NORTHWESTERN
RAILWAY COVPANY IN THE WEST HALF OF THE SOUTHEAST QUARTER OF
SECTION 5, TOV/NSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, INCLIDING PARTS OF VACATED WEST CHESTNUT STREET, VACATED
CORNELL STREET (FGPMERLY GEORGE STREET) AND VACATED NORTH
CARPENTER STREET, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST
CORNER OF BLOCK 6; THENCE NORTH 0 DEGREES WEST 394.44 FEET TO THE
SOUTHWESTERLY RIGHT GF "AY OF SAID RATLWAY; THENCE CONTINUING ON
SAID RIGHT OF WAY SOUTHEASTERLY ALONG A CURVE CONCAVE TO THE
SOUTHWEST HAVING A RADIUS QF 5226.75 FEET, AN ARC LENGTH OF 105.02 FEET;
THENCE CONTINUING ALONG SAID RIGHT OF WAY, SOUTH 71 DEGREES, 44
MINUTES, 18 SECONDS EAST, NOT TANGENT TO THE LAST DESCRIBED CURVE
356.81 FEET TO THE EAST LINE OF NORTH CARPENTER STREET; THENCE SOUTH 0
DEGREES, 32 MINUTES, 59 SECONDS EAST ALONG SAID EAST LINE 58.49 FEET,
THENCE NORTH 89 DEGREES, 55 MINUTES,18 CECONDS EAST, 61.34 FEET TO THE
NORTHWESTERLY LINE OF NORTH OGDEN AVENUE; THENCE SOUTH 39 DEGREES,
15 MINUTES, 07 SECONDS WEST ALONG SAID NORT{IWESTERLY LINE 247.8 FEET
TO THE NORTH LINE OF WEST FRY STREET; THENCE SOUTH 8% DEGREES, 30
MINUTES, 52 SECONDS WEST, ALONG SAID NORTH LINE <477 FEET TO THE POINT
OF BEGINNING OF SAID TRACT,

SAID PARCEL DESCRIBED AS COMMENCING AT THE SOUTHWEST CCRNER OF
SAID TRACT; THENCE NORTH 89 DEGREES, 30 MINUTES, 52 SECONDSEAST,
ALONG THE SOUTH LINE OF SAID TRACT, 98.02 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 00 DEGREES 29 MINUTES 08 SECONDS WEST, £2.00
FEET; THENCE NORTH 89 DEGREES 30 MINUTES 52 SECONDS EAST, 17.98 FbET,
THENCE SOUTH 00 DEGREES, 29 MINUTES, 08 SECONDS EAST, 68.00 FEET TO A
POINT ON THE SOUTH LINE OF SAID TRACT; THENCE SOUTH 89 DEGREES, 30
MINUTES 52 SECONDS WEST, ALONG SAID SOUTH LINE, 17.98 FEET TO THE POINT
OF BEGINNING OF SAID PARCEL, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID, AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR ST. JOHN'S PARK TOWNHOME
HOMEOWNERS' ASSOCIATION DATED AUGUST 23, 2000 AND RECORDED AUGUST
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28, 2000 AS DOCUMENT NUMBER 00666092.
PIN # 17-05-413-058-0000

CKA: 1072 WEST FRY STREET, CHICAGO, ILLINOIS

SSURANCE CO.
s ol Brite G190
O ﬁ%m v\. i 60522



