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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR YECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY TH4N THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Tenth day of July, 2003, by Morrzage Electronic
Registration Systems, Inc. (“Subordinated Lienholder”), with a place of business at 4500 PARZA GIRANADA,

CALABASAS, CA 91302-1613.

WHEREAS, JENNIFER S. MICHAEL and CHRISTOPHER H. BECK. executed and
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $35,200.00 dated 02/01/2002 , and recorded in Book Volume na, Page_n/a, as
Instrument No. 0020486696, in the records of COOK County, State of IL, as security for a loan (the “Existing
and Continuiiig Loan”), which Existing and Continuing Security Instrument is a valid and existing lien on the
real property located at 2743 North Wolcott Avenue, Chicago, T 60614 and further described on Exhibit "A,"
attached.

WHEREAS, JENNIFER S. MICHAEL and CHRISTOPHER H. BECK (“Borrower”) executed and
delivered to ABN AMRO Yovigage, (“Lender”), a deed of trust/mortgage in the sum of $277,400.00, which deed
of trust/mortgage (the “New Secrrity Instrument”) is intended to be recorded herewith in the records of COOK
County, State of IL as security for 7ivan (the “New Loan™);

WHEREAS, it is a condition precedunt to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all titass 4 lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuirg Loan; and

WHEREAS, Lender is willing to make said loa=-nrovided the lien securing the New Loan is a lien or
charge upon the described property prior and superidr to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and v ncrnditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto taa¢ T snder make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan sheli;when recorded, constitute a lien or

charge upon said land which is unconditionally prior and superior to the licn securing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the narties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby ackncwledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agred as follows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shall urceaditionally be
and remain at all times a lien or charge on the property therein described, prior and superior i~ the Existing
and Continuing Security Instrument,

{2) That Lender would not make the New Loan without this subordination agreement,
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3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel. ‘uat only insofar as would affect the priority between the security instruments hereinbefore
speciiicaliy. described, any prior agreements as to such subordination including, but not limited to, those
provisionss, ii any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for iliesubordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declzies, agrees and acknowledges that

(a) It consents to and appoves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, 2a¢ (i) all agreements, including but not limited to any loan or escrow
agreements, between Borrower ans Londer for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements parsoant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to ' tlic application of such proceeds by the person or persons to
whom Lender disburses such proceeds and a1y annlication or use of such proceeds for purposes other than
those provided for in such agreement or agre(menis shall not defeat the subordination herein made in
whole or in part; and

(c¢) It intentionally and unconditionally waives, relinquicnes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or cna.ge upon said land of the New Security
Instrument and understands that in reliance upon, and in Consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered ini> which would not be made or
entered into but for said reliance upon this waiver, relinquishment and sube:di=ation.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WEICH ALLOW THE
PERSON OBLIGATED ON Y REAL PROPERTY SECURITY TO OBTAIN A LOA A PORTION OF

OTHER PURPOSES THAN IMPROVEMENT OF TilE AND.
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) Ss.
COUNTY OF VENTURA )
On this /0 day of J—U\ , 2003, before me, Bruce A. Cassel, Notary

Public, personally appeared Lorefla Castillo-Ruiz, personally known to me to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s), or entity upon behalf of
which the rerson(s) acted, executed the instrument.

WITNESS my hand and official seal.

%wx ég‘%

Bruce A. Cassel
Notary Public - Commission N¢..1241015
Commission Expires: Nov 17, 2002

s, BRUCE A. CASSEL
wziltny  COMM. 1241015
b o NOTARY PUBLIC-CALIFORNIA

& . LOS ANGELES GOUNTY
My. Comm. Explres Nov. 17, 2003
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Exhibit A

UNIT 43 IN THE WOLCOTT DIVERSEY CONDOMINIUM AS DELINEATED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 33 IN BLOCK 1 IN MANUFACTURERS ADDITION TO CHICAGO,
SAID ADDITION BEING A SUBDIVISION IN THE SOUTHEAST % OF SECITON
30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PART OF THE SOUTHEAST Y% OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1" LINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘C’ TO THE DECLARATION OF
CONDOMINIUM. RECORDED AS DOCUMENT NUMBER 96522071 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.
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