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MORTGAGE

“X'and 21. Certain rules regarding the usagz ¢ words used in this document are also provided in Section 16,

¥

‘E; ¢y (A) “Security Instrument” means this document, which is dated July 08, 2003 , together with all
0 % Riders 1o this document.

(B) “Borrower” is EMETERIO HERRERA ai'd :2'rA HERRERA, HUSBAND and WIFE

|CAN
Borrower is the mortgagor under this Security Instrument. F\RST AMER
(C) “Lender” is LIBERTY BANK FOR SAVINGS g O _
Lenderisa Savings Bank rie # 10E> organized and existing under

the laws of STATE OF ILLINOQIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender s *'ic. mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated July 08, 2uf2 . The Note
states that Borrower owes Lender One Hundred Forty Two Thousand and no/?¢io
Dollars (U.S. $ 142,000.00 ) tlus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than AugustSi; 2033

(E) “Property” means the property that is described below under the heading “Transfer of Righ*s ‘i the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and larz charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followirg Riders are to be
executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider || Condominium Rider [ ] Second Home Rider
D Balloon Rider D Planned Unit Development Rider ’:] Other(s) {specify]
@ 1-4 Famly Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments arm deemed received by Lender when received at the location designated in the Note or at such other location as
may be designzied Ly Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymesat or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuli<s=i¢ to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pavaients in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Tavment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such uharplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reascnable periou of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied tc. the Outstanding principal balance under the Note immediatety prior to foreclosure. No
offset or claim which Borrower might have »ow or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2.  Application of Payments or Proceeds. Firept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orcer of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments(shal' be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first w late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.,

If Lender receives a payment from Borrower for a delinquent Ter'odic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent 7avment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received fron:-iorrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that a1y enczss exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be appiied to muy late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 0 priucipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymedis.are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) tax<s.«nd assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propery; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lencer under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promply furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment Qf
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide recmp‘t‘s shall for all
purposes be deemed to be a covenant and agreement contained in this Securit}" Instrument, as the phr'ase covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repzir is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have tiie right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse sirceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless «n agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be régpired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by (B¢ rrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or tepair.is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied te the sums zecviad by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall k& applied in the order provided for in Section 2.

If Borrower abandons the Property, iender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 2Zavs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clairtthe 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed th(: amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to anv refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights rre applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property ¢ t¢ pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use thc'Propertv as Borrower's principal residence within 60
days after the execution of this Security Instrument and shali continue to oce 1py bz Property as Borrower’s prineipal residence
for at least one year after the date of occupancy, unless Lender otherwise ugiees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Foirower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wiiether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from defriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restorativn.is ot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. {finsurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be reipoasible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pioc:eds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or co_nsent gave n.lateriall}f fa‘ns.e,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material 1_nformat10n) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender chall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Froeaiads shall be applied in the order provided for in Section 2.

In the event of a (oic] *aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial talin, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial taxmg, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately Fefire the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured 5y, this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fracticu: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paix +o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or los), in 7alue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, naloss Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by L.<ncer to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damagcs, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethzc.oinot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whoi: Pumrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate 4s grovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes Yorfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumznt. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Tnterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason (?f any der_naud made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender‘ in exercising any nght or remedy
including, without Hmitation, Lender’s acceptance of payments from third persons, entities o Successorg in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

21-320775-0
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eatliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fers incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and’(d}..akes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged ‘wriezs as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums «nds sxovenses in one or more of the following forms, as selected by Lender; (a) cash;
(b) money order; (c) certified cliock, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits ar irsured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, thiz'Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this rigit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loun Se-vicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold o1e or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that ~ollects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligitirns under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the cha'ige 'vhich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any uibar information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loaii is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remarn with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless othery/is: provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined t-any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant {o this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, s Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the.tequirements of Section 15) of such alieged
breach and afforded the other party hereto a reasonable period after the giving of siich notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be takei, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to eue given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeinsd to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: zasoline, kerosene,
other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; () “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on Fhe Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

i i ie Mae/Freddie Mac UNJFORM INSTRUMENT %1&?;%3” PIG?
ILLINOIS—Single Family—Fannie Mae: ic T
ITEM 187619 (0011} (Page 9 of 11 pages) To Order Call: 1-800-530-8393 DFax: 616-791-1131




0320926029 Page: 10 of 17

UNOFFICIAL COPY

bEhL-162-849 Xe4 {1 E6E6-086-008- B9 9pE0 O] (sa8nd | ] Jo of 280d) (1100) 0412281 WALI
B ONYTLYIHD

TO/1 FTOE Wiog INTWNALSNI WHOJINN 2 ppa/eely sfuueg—A[und E80s—SIONITIL
0-52202¢-12

‘LMo SILMO UIE)]O 0) I[GE 3q ABLI IOMOLIOF F0URINSUT JO 1S00 J1[) UEY[) SI0UI g ABLI 20ULINSUT
al) Jo §)500 2], “uoneFqo Jo 20ue[eq JuIprsIno [E)0} S J0MOLIOY O} PAPPE 2q AR AOURINSUI A1) JO SISO0 AL -doURInsuUL
a) Jo uoneadXa 10 UONE[[2DUBD JY) JO 2JBP 94103)JR AU [DUN ‘edueInsul oY Jo judwadeld o Pim uorpauUod U asodun
Avul Jopuar] sodIeyd 100 AUR PUR JSI0)UI SUINN[ONT ‘0oURINSUT JRL) JO $I1S00 Y} 0] J[qIsuodsa o [[Im IamoLIDg [RINE[[0d
Q) 10y sourInsur saseyond Jopue J] JusiaaISe s lenua] pue s Jamonog Aq parinbal se aourInsul pauleiqo sey JomoLog 1Y)
d0udpIAR Ym Jopua Suipiacld 1Je AJuo Ing ‘1opus e paseiaind aourInsul AUE [20UED JAJE] ABLU Iamollog [RINR[[0d Ay
DIM UODISUUOD UT IomOLIog JSUede apet 1 ey Wie[o A o seyewl Jamouog jey) unes Aue Aed 10u Avwu saseyoind Iopua]
121) 95RISA00 A, ‘SISAIANUL § Idmonogq 192)01d 20U paou Jng ‘Aell 20URINSUT ST ], [RISJE[[02 § J2MOLIOY UL SISIIOUL § JOpUudT
105101d 01 asuadxo s Iomonog Je souwmnsur asegoind Kew Jopls T JIepuoT i JuaeaiSe s omoniog Aq permbar afeioaco
QOURINSUE ) JO IDUIPIAI (UM JPUST sopiacid Jomoliog ssofuf] "ZauzInsu] Uojja9jodd [e)e[jo)) JO JUSWRB] ST

‘sAe1 nonditiaxe pra)saLuoy SIOUI|]] a1 Jo anpia Aq pue
Jopun S)YSIL [[B $IATRA PUL S38RIJAL £Q2I0Y JOMOMOE S “ME] SIOUI[[] YliA SOUEPIOSOE UJ *PYASAWO] Jo JIAIEM b7
“me] 2[qeorddy 1opun panmuwad s190) oY) Jo Swdreys oy pue pasopuaiswotatecto) Ayred pang e o) pred st2a7 a1 J1 Ajuo nq
‘uatunysu] AILMIAG s1y) SuIsea[al Jof 20 ¢ dmoLlog odeid Keur Jopua] 'S1500 loneprooal Aue Aed [[eys IomOLIOg JUSUIMLISU]
AjUnoag suy) 9sEI[AI [[RYS JOpUST JuownnsU] LUnsag siy) AQ pemndas swins 47 o wowAked uodn teses]ey €T
*JOUIP]AY AN JO 5)500 PUE 539] ,SLAUT0))B JqRUOSEI *3 LoyPAI]] Jou Jng ‘SUIpnjouy ‘7z uondag
SIy) uy paplaoad safpoural ayy Fuinsand uy paammour sesuadxa e 19afjed 0) pappud 34 [[eys Jopua] *Surpaadead [eripnf
Aq Juswmysuy AHI03G SIY) ISO[PIT0] AUl PUE PUBHIIP JOYIINJ JNOYIM JUSUINISU] (ANUNIAG SIY) £q PAINIas suIns
I1e Jo iy ur jusuided serpaunnf axnbaa Lew uondo sy e Jopuay onou oy ur paywads 9;ep ) ad0Jeq Jo Bo pand
jou st HNEIP I J "MSOPUI0] PUB UONEIIIIIE 0] JOMOLICY JO ISUJRP IO AUE JO JNLI>E ¥ 40 DUIISIXI-UOU )
3uppaddoad aansopalo] 3y uj 119ssE 0) JYSII AY) PUE UOPEIIPIIE JI)JE 3]e)SUIT 0] JYS|A 3y Jo Jovioraog urIoju] J2Inj
l(eys aopou oy, *L)sadolqd ayy Jo afes pue Supaasead [epipnl £q sunsopato) “uswnaisuy Ayan:ag sup) Aq paandas
SUINS 31} JO UOHEII[RIOE U] J nsad Aeur 3o7jou i) uy pagpads ajep 9y 210Jaq Jo U JNEJAP Y} 4N (1 vdnfie] Jery) (p)
PUE palnd 3 JSNUL JMEJRP Y} YPIYA Aq ‘Tamoldog 0] USAIS SI 391104 3Y) ajep YY) WOIJ SABp ()¢ Uey) sSI| Jou ‘Aep ¥ (3)
fifnegap ayp 2and 0y paxnbaa uopoe ay) (q) YmEep ay) (v) :Apads [1eys aopou 3y I, *(3s1mIsy)o sapiaoxd me ajqeapddy
SSI[UN BT UO[JD2G JApUN UOREIR[3I3E 0] Jofid JOU Jng) JUIUMLSU] £JNI2g ST} Ul JUAUISAISE 10 JUBUIA0D Aun Jo Yoraxq
S JAMOLIog] BUIMO[[o] UONeId[@dT 0 Jolid Jemodlog o) opou AR Jeys JOpUT *SAIPIWIY (UOHRIININY 'TT
SMO[[O] SE 3215 pue JURUIACD Iy I9pua puk Jomoiog ‘SINVNIAOD WHOJINA-NON

"dnues]) [elUsUoIIAUF e J0J I2pua uo uonesiqo Aue aeals [BYs Utosay FUIION “me ] [EJUSUILOIIAUY
M 32UEPIOIIE UL suOnoe [elpowal Asessaoou (e oyey Apdwosd [peys Tmouog ‘Aressecou st Auadorg sy Sunoogre
ROUBISqNG SNOPILZEH] AUR JO UOTBIPAUIAL SO JO [EAOWIST AUy rey *Ared sreand Kue 1o ‘Kjuoyne A161B[n%’91 10 lmuauulua!\oﬂ'
Aue £q paymou st 1o ‘surea] Jamowiog J[ “Auadold st Jo anjea auy s1ee Ajesioape U914 0UR)SGNS SNOPIRZRE] € JO OSBI|a1 IO
1 "2auasaid oy Aq pasnes uonipuoo Lue (2) pue ‘2ourISqNg snoprezey Aur Jo e[l Jo JeaIy) Io dsEI[dI ‘@BIeyosip “Funyes]
“‘Suippds Aue ‘o) payuur] jou nq Suipnpour ‘uonipuoyy [EjuawuosAug Aue (q) ‘o8pa[mouy [eniow sey Iamonog qaltim Jo .mu']
[BuatiuoIAuy 1o dueisqng snoprezel] Aue pue Liadolg oy Fuiajoaur Kured syeand 1o KousFe Aromndal 1o ]muau'luonS Auw
Aq uonow 12110 10 NS ‘PuBILAp Wikl ‘UonesHsaAwr Au (8) jo sonou uau}m-\ 1opua  aAls Apdwoid [reys 1amoiog




0320926029 Page: 11 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) MA \(\ L ANIAG (Seal)
~Borrower RITA RRERA

-Borrower

(Seal) (Seal)
-Borrower -Borrower
Jp (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on July 08, 2003 (date) by

EMETERIO HERRERA, RITA HERRERA

(name[s] of personfs]).

Notary Public
21-320775-0
F 3014 1/01
TLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT OI;;]:EATLAND 1
L11 (0011} {Page 11 of 11 pages} To Crder Calt: 1-800-530-9393 Ll Fax: 616-791-1131
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th  day of July 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS

(the “Lepder”) of the same date and covering the Property described in the Security Instrument and located at:
1839 N WASHTENAW AVE
CHICAGO, IL 60647-4219

[Property Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aad Lender further covenant and agree as follows:

A. ADDITIONAU 2ZOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property descrived in Security Instrument, the following items now or hereafter
attached to the Property to th= exient they are fixtures are added to the Property description, and
shall also constitute the Propirty covered by the Security Instrument: building materials,
appliances and goods of every nature yhatsoever now or hereafter located in, on, or used, or
intended to be used in connection wiih the Property, including, but not limited to, those for the
purposes of supplying or distributing heat'ng, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security) and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm Zocrs. screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and” atached floor coverings, all of which,
including replacements and additions thereto, shall be-ueemed to be and remain a part of the
Property covered by the Security Instrument. All of the fcregoing together with the Property
described 1n the Secunty Instrument (or the leasehold estate 1fhe Secunity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Inst:Gient as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor.uwer shall not seek, agree
to or make a change in the use of the Property or its zoning classificaticny unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinancrs, vegulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower‘sball not allow
any lien inferior to the Security Instrument to be perfected against the Property withorc Lender’s
prior written permissiorn.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

21-320775-0
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

GREATLAND B
ITEM 1790L1 (0011) {Page 1 of 3 pages) To Order Call: $-800-530-9393 C1Fax: 616-791-1131

e e e e e e




0320926029 Page: 13 of 17

UNOFFICIAL COPY

LELh-164-818 BT EGE6-08G-008-} *I[ED J2pIQ 0L (sadnd ¢ fo 7 28ng) (1100 210828 WAL
B ONYILYIND

TO/T 041 W0 INTWNALSNI WHOAIND 26 Appaajpe sluue J—IHAN A TIAVA #-1 ALVLSLLTIW
0-§.L02¢-1¢C

Justunnsuy Kunzeg o) 4q papnuad sa1potal 31 Jo Aue ayoall A 1P|
pue Jwrwnnsu] AILNo3g dyl JOpUN Ydealq B 3q [[PYS ISAISUL UB SBY JOPUST YOIUA UI JUILIadISe
10 Si0u-alle Japun yovalq 1o nejop s amouog ‘NOISIAOA LIRVAAA-SSOAD 'T

10y un pred are Justunnsu] ALMoag Ay Aq PaInoas SWNS 34 [[8 Uaym
areunu) pres-4uedold 91 Jo Sjuay Jo JUSWUFISSE SIY], IOpuaT Jo Apewar Jo Jy3u Joyjo Aue
QIEPI[EAUT JO 1D AUR 2ATRM JO 2IND JOU [[BYS s1udY Jo uonesijdde Luy sinooo jmefop v uaym
own Aue je 05 Op e ‘Jaa1a00] poyuiedde Afeoipnl e Io s)uo8e s 10pUdT 10 ‘19PUIT ‘IOAIMOH
“I3MOLIOG 0] NEJAP J0/2900U FUIAIF I9)Je Jo 2lofaq Auadold oy urejulew Jo Jo [onuod axe] ‘uodn
I2ua 01 pasmbar aq jou [ers “rearesar pajutodde Ajretoipnl € Jo sjusde s Iepue] 10 ‘Iopua]
‘ydesFered siy Jopun syydu sy Juistorexe
wory 19pua Jusaaxd pinom Jey) 2o Aue ‘unojiod Jou [ia pue ‘patiolrad jou sey pue sjusy Iyl
Jo Juswugisse oud e poynooxa 10U Se Jamollog BT SiUeliem ple Sjuasoldal Jamollog
‘6 UoN29S 0} Juensind
JUSWILYSU] AJLN2G 31} AQ PAIND9s IDLUS 1/0] IamMOLIOg JO SSAUPaIqapul atiodaq Jeys sesodind
yons Joj Japua] AqQ pepuedxa spunj Aug siueyw o) Funoo[oo jo pue Aadorg oty SwiSeuem
pue Jo [0nuod Furyel Jo §)s09 ) JaA00 0) JUIILNS Jou ame Kuadold oYy Jo sy 21 JI
"Kanss se Auadold aup Jo Aoenbopewm
a1 01 sk SUIMOls Aue noym Auadog s wory paalzep sjod pue sjusy ) 19902 pue Auadol]
sy} afeurw pue Jo uolssassod aye) o) pajulodde 12A12074 B 9ABY O] Pa[IUL aq [[BYS JOpuT (IA)
pue ‘poaledsl A[[en1oe SWEIY 9SOUl AJUO O] JUNOIDE € 7[gel 2q [[eys Ioamaoal pautodde
Aqeorpn( Lue 1o sjuafe s topuer] ‘sopuaT (A) Jualnisu] A1adag A Aq paInoas Swns Ay o) Uy
pue ‘A1radold 21)) uo soSIRYD 1010 PUB SJUSLUSSISSE “SaXE] ‘StunLuid SOPEINSUL “S1S00 SURUIUIR
pue iedar ‘spuoq s Joalador uo suinnuald ‘$80) s IBAIR%0I ‘$307 9 AWIONE 0} P lou
ing ‘Surpnpour ‘syuay 2y} Funoajjos pue Auadosq oy Sudeur pue Jo(0xus Furye) Jo $1500 A
03 35113 por[dde aq [[rys sjuaFe S I0pUT I0 JOPUST AQ PRIOd[[00 SIUDY [[e USIMII0 sapraoid me]
a[quorydde ssajun (A1) ‘JUBUD] S1) 0] PUBLLAP UANLIA S JopuaT uodn sjuade s oIV Jo Iopue o)
predun pue anp sjuay [e Aed [[eys Auadord o Jo jueud) yoes Jey) s331Fe somouog L) ‘Auadoly
a1 JO SjUY 3y JO [[e AT pUE 12[[00 0 PAINUS 2q [[eYs Jopua] (1) “luswnnsuy.f4Lriuag i)
Aq pammoas swns 2y o3 patjdde aq o1 ‘A[uo 19U JO JYIUAQ AT 0] FISTY Sk LIMONOE K4 PleY
3q [[eys Jomonog Aq Parledal iUy (I8 (1) :Jemollog 0) JNEjp Jo sonou saa18 Jopuay J(
“AJuo £)129s [EUOHIPPE 10] JUNIUSISSe us 10w
pue JUAIUFISSE JINJOSqE U SIUMTISUOD SIUNY Jo JUdHSIsSE SIY ], Juade § I9pua| 1o Jopus o) pred
2q 01 are sjuAY ) Jeyl (Shueua) 9g) 0} sonou udAIF sey Iopua (1) pue Justunsu] ALNg a1y
Jo Tz uondag o) wensind Jnejop jo 010U JIMOLOY USAIF ey Jopuo (1) [HUn SHY Y SAII
[eYs 12MOMI0Y “JIAIMOH] ‘$JUSTE § Jopua 10 Jopuar] 0) sy oy Aed [jeys Auadoig ot Jo jurus)
[oua et $32U8 pUk ‘SJuay ) 102][00 0] sjude s,Jopus Io Iapuor] sozuoyine lamonog ajqeied
are Lpadoug ay jo s U0y o woym o) Jo sseppredar ‘Aadolg oy Jo ( s1uoy,,) sanusaal pue sjual
o [le IapuaT] O] SIdJsuel) pue suﬂ;ssu K[[Buougpuooun pue &lam[osqe Jssmolog ‘NOISSHASSOd
NI HHANHT SHIAIZDEN A0 INHWINIOIIV (SINAY J0 INHINDISSY 'H
PIOYSSE3] © 110 $13USWANSU] AJLIN0dG A1) J1 _ 2583[QNS,, UL [[BYS _ ASLI[,, PIoMm 21} ‘D) yderdered
SI) UL Pasil S "UONHRUSSIP D]0S S JOPUIT Ul ‘SASEI] mOU 9)NOAXD O} pue sasea| Fupsixe oy
SIEUuLIR) Jo pudlxs “A)1potu o1 1L gy aaey [[¥Ys IBpUST ‘JuUIUTIssE o uodny -Auedorg a1 Jo




0320926029 Page: 14 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Bgrrower accepis and agrees to the terms and provisions contained in pages

L : (Seal) \ \}\Q AN IALY (Seal)
EMETERIO HERRERA 7 Borower  RITA HERRERA o)

(Seal) (Seal)
-Borrower -Borrower
/_ (Seal) (Seal)
-Borrower -Borrower
21-320775-0
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

GREATLAND B
ITEM 1790L3 (0011) (Page 3 of 3 pages) To Order Call; 1-800-53¢-5393 [ Fax: 616-791-1131
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NOTE

July 08, 2003 CHICAGO lllinois
[Date] [City] [State]
1839 N WASHTENAW AVE

CHICAGO, IL 60647-4219
[Property Address]

1. BORROWER’S PROMISE TO PAY
In return for = loan that I have received, I promise to pay U.S. $142,000.00 (this amount is called
“Principal”), plas.i~.terest, to the order of the Lender. The Lender is LIBERTY BANK FOR SAVINGS

I will make all paymenis<uder this Note in the form of cash, check or money order.
I understand that ity <oder may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled to receive paymenic urier this Note is called the “Note Holder.”

2. INTEREST

Interest will be charged on unpa.d prizwipal until the full amount of Principal has been paid. I will pay interest at a yearly
rate of 5.50009.

The interest rate required by this Section 2 is the rate I will pay both before and after any default described in Section
6(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment evry month.

I will make my monthly payment onthe 18t day of ¢ach month beginning on September 01, 2003 _
I will make these payments every month until I have paid all oi rue principal and interest and any other charges described
below that [ may owe under this Note. Each monthly payment will beapplied as of its scheduled due date and will be applied
to interest before Principal. If, on August 01, 2033 , 1 stillowe amounts under this Note, I will pay those
amounts in full on that date, which is cailed the “Maturity Date.”

I will make my mon(h]y payments at LIBERTY BANK FOR SAVINGS, 7111 W FOSTER AVE, CHICAGO, IL
60656-1988

or at a different p.ace if required by the Note Holder.
(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. $806.26

4. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principa! only is known as
a “Prepayment.” When [ make a Prepayment, [ will tell the Note Holder in writing that I am doing so. I may not designate a
payment as a Prepayment if T have not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that T owe under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment ameount, before applying my Prepayment to reduce the
Principal amount of the Note. If I make a partial Prepayment, there will be no changes in the due date or in the amount of my
monthly payment unless the Note Holder agrees in writing to those changes.
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this Note. That Security Instrument describes how and under what conditions I may be required to make immediate payment
in full of all amounts I owe under this Note. Some of those conditions are described as follows:

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendet’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Botrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or deprand on Borrower.

Borrower has exesated and acknowledges receipt of pages 1 through 3 of this Note.

WITNESS THE HANMN ) A ND SEAL(S) OF THE UNDERSIGNED

. 4// e | \/\\
77
?)’J A / P (Seal) \ QANINAD (Seal)
EMETERIO HERRERA/ -Borrower RITA HERRERA * -Borrower

_(Seal) (Seal)
-Borrewer -Borrower
(Seal) (Seal)
-Borrower -Borrower

{Sign Original Only]
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