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DEFINITIONS / 7 hy

Words used in multiple sections of this documant are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules reprding the usage of words used in this document
are also provided in Section 16. ‘

{A) "Security Instrument” means this document, which is Jated_JULY 9, 2003
together with all Riders to this document. X
(Bl “Borrowsr"is JILL: E SOLOMON  An gnmarried w)1oman

Borrower is the mortgagor under thig Security Instrument.
(C) "Lender”is Washington Mutual Bank, FA, a federal association

Lenderis a_BANK organized and existing under the laws of
UNITED STATES OF AMERICA /Vander’s address is

400 East Maln Street, ockton, California 95290 ,
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated _ JULY S, 7993

The Note states that Borrower owes Lender THREE HUNDRED FIFTY-FOUR THOUSAND
FIVE HUNDRED AND 00/100

Dollars {U.S. $§ 354,500.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than AUGUST 1, 2033

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(] "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider [J condominium Rider L] 1-4 Family Rider
[0 Graduated Payment Rider ] Planned Unit Developrent Rider [ Biweekly Payment Rider
[] Balioon Rider ] Rate Improvement Rider [] second Home Rider

(] Otherls) [specifyl

(Hl “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances <no administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appesiable judicial opinions.

{i, "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges thut are imposed on Borrower or the Property by a condominium association,
homeowners associzian or similar organization.

(J) "Electronic Funas 'frzasfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar papar-instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magratic tape $0 as 1o order, instruct, or authorize a financial institution to
debit or credit an account. Such/twan includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, tcangfsrs initiated by telephone, wire transfers, and automated
clearinghouse transfers.

() "Escrow ltems"™ means those ite:ns that are described in Section 3.

() "Miscellaneous Proceeds™ means any compensation, settdement, award of damsges, or proceeds
whether by way of judgment, settlement or =therwise, paid by any third party (other than insurance

proceeds, paid under the coverages described in Sertian b) for: (i) damage to, or destruction of, the Property;

(i) condemnation or other taking of all or any part »f the Property; {iii) conveyance in lizu of condemnation;

or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage insurance™ means insurance protect'ng-Lender against the nonpayment of, or default
on, the Loan.

{N) “Periodic Payment™ means the regularly scheduled ariount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Seciiity instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Ac. (1.2 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirerieris and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Lo2a does not qualify as a
*federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title te/ the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or thiz-Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; {ii) the performance of Borrower's covenants and agreements under this
Security instrument and the Note; and (i) the performance of all agreements of Borrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
the following described property located in _ COOK County,
Minois:

SEE LEGAL DESCRIPTION ATTACHED TO AND MADE A PART HERE OF...
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which currently has the address of 2717 N LEAMANN UNIT 7
[Street]

Chicago , Illinois 60614 {"Property Address");
{City! {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right ts.¢'ant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and derrands, subject to any encumbrances of record.

THIS SECURI [+ JNSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property,

UNIFORM COVENANTS _Joirower and Lender covenant and agree as follows:

1. Payment of Principai, Int2rest, Escrow Htems, Prepayment Chearges, and Late Charges.
Borrower shall pay when due the plincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges du2 under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments cue under the Note and this Security Instrument shall he made
in U.S. currency. However, if any check or.<ther instrument recaived by Lender as payment under the
Note or this Security Instrument is returned t7-Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and ‘his Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, of entity; or (d) Electronie Funds Transfer,

Payments are deemed received by Lender when recriviad at the location designated in the Note
or at such other location as may be designated by Lender.iii-accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if thié payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payraent or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder ot prejudice 1o its rights to refuse
such payment or partial payments in the future, but Lender is not obligatad to apply such payments at
the time such payments are accepted. If each Periodic Payment is appliel as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds until
Borrower makes psyment to bring the Loan current. If Borrower does not do /so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower _it.7iot applied earlier,
such funds will be applied to the outstanding principal balance under the Note irriniadiately prior to
foreclosure. No offset or claim which Borrower might have now or in the future agzin:st Lender shall
relieve Borrower from making payments due under the Note and this Security Instrumen® oy performing
the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becarne due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

ILUNOIS Dochagic €Fgqrma 360-649-7362
73215 (0%-02) Page 3 of 14 www. docmagic.com

£ s o s b M 3 ot T




0320926038 Page: 4 of 19

Ju!-08-03  08:3Zam \Frum-\tsjnm UIFFICIALw@@lPY T-285 P.014/033 F-218

0080435563

payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance procéeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, 2 sum (the "Funds") to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security
Instrument 2z a lien or encumbrance of the Property; (b) leasehold payments or ground rents on the
Property, i ary; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Instarance premiums, if any, of any sums payable by Borrower to Lender in lieu of the
payment of Mcrti2ge Insurance premiums in accordance with the provisions of Section 10, These
itemns are called "Zscrow Items." At origination or at any time during the term of the Loan, Lender may
require that Commuaiy, Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees zid ossassments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amuuats to he paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender wzives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's cbiigation to pay to Lender Funds for any or all Escrow 1tems at any time.
Any such waiver may only be in writiag, In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts Jdua for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may rz2qrirz. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be dezined to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant iy agreement” is used in Section 9. |If Borrower is
obligated to pay Escrow Items directly, pursuan? to A waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rightg under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay te Lerder any such amount. Lender may revoke the
waiver as to any or all Escrow |tems at any time by a notire given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Fur.ds, and in such amounts, that are then
required under this Section 3.

l.ender may, at any time, collect and hold Funds in an an our.t (a} sufficient 1o permit Lender to
apply the Funds at the time specified under RESPA, and (b) not 20-exceed the maximum amount &
lender can require under RESPA. Lender shall estimate the amount ct Fonds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are inswwed hy a federal agency.
instrumentality, or entity (including Lender, if Lender is an institution whose ceposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Esctow iiems no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and zpriving the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lenaer pavs Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless o agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual sccounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrowaer for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowo_':r
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments, If thereis a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Lians. Borrawer shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which ¢an attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable o i.ender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceruings are conciuded; or (c) secures from the holder of the llen an agreement
satisfactory ta Leriun: subordinating the lien to this Security Instrument. 1f Lender determines that any
part of the Property is subiect to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice. identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the hen or take one or more of the actions set forth above in this Section 4.

Lender may require Borfoyver to pay a one-time charge for a real estate 1ax varification and/for
reporting service used by Lendes in connection with this Loan.

5. Property Insurance. Borrow:zr shall keep theimprovements now existing or hereafter erected
on the Property insured against loss by iive, hazards included within the term "extended coverage,” and
any other hazards including, but not liniiad to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maimazipad in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender "equiras pursuant to the preceding sentences can change
during the term of the Loan. The insurance cariier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrov/er’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, 17 connection with this Loan, either: (a) a one-time
¢harge for flood zone determination, certification anu %rasking services; or (b) a one-time charge for
flood zone determination and certification serviees and «vbgequent charges each time remappings or
similar changes occur which reasonably might affect such dezcrmination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone detern:ingtion resulting from an objection by
Borrower.

if Borrower fails to maintain any of the coverages described above ‘wender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under 10 obligation to purchase any
particular type or amount of coverage. lender may purchase such insuranice from or through any
company acceptabie to Lender including, without limitation, an affiliste of ‘Lender, and Borrower
acknowledges and agrees that Lender’s affiliate may receive consideration 4or such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect Boruwer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or-isoiity and might
provide greater or lesser coverage than was previously in effect. Borrower acknowleages that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. ¥ Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of Insurance coverage, not otherwise

WLINCIS DocMagic € 200-640-1382
73216 105-02) Page 5 of 14 www, docmagic.cam




0320926038 Page: 6 of 19

Jul-08-03  08:33am me_‘ﬂNﬁFFICIAL%@@]PY T-206 P.016/033 F-218

0080435563

required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby ahsolutely and irrevocably assigns to Lender all of Borrower's right, title and
interest in and 1o all proceeds from any insurance policy (whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,
regardless of whether the insurance policy is established before, on or after the date of this Security
Instrument, By absolutely and irrevocably assigning to Lender all of Barrower’s rights to receive any
and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower'’s rights to receive eny and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably agsigns to Lender all of Borrower’s right, title and
interest in ard to (a) any and all claims, present and future, known or unknown, absolute or contingent,
{b) any an4 all causes of action, (¢) any and ali judgments and settlements (whether through litigation,
mediation, artiwation or otherwise), {d) any and all funds sought against or from any party or parties
whosoever, and 2} any and all funds received or receivable in connection with any damage to such
property, resultir.( fzom any cause or causes whatsoever, including but not limited to, land subsidenca,
landslide, windstorra, warthquake, fire, flood or any other cause.

Borrower agrees«o wxecute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall request sny ingurance agency or company that has issued any insurance policy to
execute and deliver to Lender -any additional instruments or documents requested by Lender from time
to time to evidence Borrower’s 2.:solute and irrevocable assignments set forth in this paragraph.

In the event of loss, Borrower ziall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proc¢eds, whether or not the underlying insurance was required by
Lender, shall be applied to restoratior nr-repair of the Property, if the restoration or repair is
economically feasible and Lender's securit; s not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurzics proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has heen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. ‘.ender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progrens payments as the work is completed. Unless
an agreement is made in writing or Applicable Law reouiras interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceads. Fees
for public adjusters, or other third parties, retained by Borrower chall not be paid out of the insurance
praceeds and shall be the sale abligation of Borrower. If the rasto/ztion or repair is not economically
feasible or Lender's security would be lessened, the insurance procseds shall be applied to the sums
secured by this Security instrument, whether or not then due, with the rxcess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Sction 2,

If Borrower abandons the Property, Lender may file, negotiate and sesile any available insurance
claim and related matters. |f Borrower does not respond within 30 days o a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate zid tettle the claim. The
30-day period will begin when the notice is given. In either event, or it Lenderacuvires the Property
under Section 22 or otherwisa, Borrower hereby assigns to Lender (a) Borravies's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Not: or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refura +f unearned
premiums paid by Borrower) under all insurance policies covering the Property, ingofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due. N

6. Occupancy. Borrower shall occupy, establish, and use the Property s Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to oceupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyend Borrower's contrel,

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, or remaove or demolish any building thereon, allow the Property
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to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right 1o hold insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released procseds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. |f
the insurance ar condemnation proceeds are not sufficlent to repair or restore the Property, Borrower
is not relieved.uf Borrower's obligation for the completion of such repair or restoration.

Lender o7 it=.agent may make reasonable entries upon and inspections of the Property. If it has
reasonable causz. _~nder may inspect the interior of the improvements on the Property. Lender shall
give Borrower notize at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender does riovmake any warranty or representation regarding, and assumes no responsibility
for, the work done on tne rroperty, and Borrower shall not have any right to rely in any way on any
inspection(s) by or for Lenvici or its agent. Borrower shall be solely responsible for determining that
the work is done in a good, iorough, efficient and workmanlike manner in accordance with all
applicable laws.

Borrower shall (a) appear in anZ dofend any action or proceeding purporting to affect the security
hereof, the Property or the rights or nowers of Lender; (b} at Lender’s option, assign 1o Lender, to the
exzent of Lender’s interest, any claims, de:nands, or causes of action of any kind, and any award, court
Judgement, or proceeds of settlement of «nv such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acquire iising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shall not bave any duty to prosecute any such claim, demand or
cause of action. Without limiting the foregoing, any such claim, demand or cause of action arising out
of or relating 1o any interest in the acquisition or cwriership of the Property may include (i) any such
injury or damage to the Property including withoit dimit injury or damage to any structure or
improvement situated thereon, (i) or any claim or cause Jf uesion in favor of Berrower which arises out
of the transaction financed in whole or in part by the makirig of the loan secured hereby, {ii) any claim
or cause of action in favor of Borrower (except for bodily injury) which arises as a result of any
negligent or improper construction, installation or repair of the Preperty including without limit, any
surface or subsurface thereof, or of any building or structure thereo 2r. {iv} any proceeds of insurance,
whether or not required by Lender payable as a result of any damage = or otherwise relating to the
Property or any interest therein. Lender may apply, use or release such ronies so received by itin the
same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, curing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovser or with Borrower's
knowledge or consent gave materially false, misleading, of inaccurate informstior, or statements 1o
Lender {or failed to provide Lender with material information) in connection with *i# Loan, Material
repressntations includs, but are not limited o, representations concerning Borrower's ciccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
tegulations}, or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
InstrUmENt, including protesting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priotity over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys' fees
1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
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position in a bankruptoy proceeding. Securing the Property includes, but is not limited to, entering the
Praperty to make repairs, change locks, replace or board up doors and windows, draity water from pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities turned on or off,
Although Lender may take action under this Section 8, Lender does not have to do so and is not under any
duty or obligation to do so. !t is agreed that Lender incurs no liability for not taking any or 2ll actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, |f Purrewer acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Morgeje Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mo/igage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that priviously provided such insurance and Borrower was required to make
separately designated paynients toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain cevarage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially aquivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgag~ nsurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availabie, Borrower shall continue ta pay to Lender the amount of the
separately designated payments that ‘we'e due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these faynznts as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be noi-iefundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be recuirod to pay Borrower any interest or earnings on such
loss reserve, Lender ean no longer require loss reserve payments if Mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requirts separately designated payments toward the
premiums for Mortgage Insurance. it Lender required Morrg=ge Insurance as a condition of making the
Loan and Borrower was required to make separately desigrated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums reqdired.to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's reguirement for Mortgage Insurance
ends in accordance with any written agreement between Borrover and Lender providing for such
termination or until termination is required by Applicable Law. Noiing in this Section 10 affects
Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed, Borrower is no: a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force vrorr time to time, and
may enter into agreements with other parties that share or modify their risk, or redarz losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage irsw.er to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange ﬁ.:r a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ows for Mortgage Insurance, and they will not entitle Barrower to any refund.

ILLINOIS DociVianle €Ramnmes 800-649-1362
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restorstion period, Lender shall have the right 1o hold such
Miscellaneor:s Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has bear, completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leiider may pay for the repairs and restoration in a single disbursement or in a series of
progress paymen.s as the work is completed. Unless an agreement is made in writing or Applicable
Law requires intsiest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest.or sarnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums securad-by this Security Instrument, whether or not then due, with the excess, if
any. paig to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, geastruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, pald 10 Borrawer.

In the event of a partial taking, destrstion, or loss in value of the Property in which the fair
markat valug of the Property immedistely bc'ure the partial taking, destruction, or loss in value is squal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall P2 reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) tie 2otal amount of the sums secured immediately
before the partial taking, destruction, or loss in value dividud by (b) the fair market value of the Property
immediately before the partial taking, destruction, or luss in value. Any balance shall be paid %o
Borrower.

In the event of a partial taking, destruction, or loss in alua of the Property in which the fair
market value of the Property immediately before the partial takirip dastruction, or loss in value is less
than the amount of the sums secured immediately before the partial tal.ing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanao’is Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are-then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
QOpposing Party (as defined in the nex sentence) offers 1o make an award 1o se.tle 1 claim for damages,
Borrowsr fails 1o respond to Lender within 30 days after the date the nousc s given, Lender is
authorized to collect and apply the Miscellaneous Proceeds gither to restoration of r-pzir of the Property
or 1o the sums secured by this Security Instrument, whether or not then due. "Oppos ing Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whori Rorrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could resultin forfeiture of the Propenty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgement, precludes forfeiture of the Property or other
material impsirment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award o claim for damages that are attributable 1o the impairment of Lender's imterest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

o et cor
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successer in interest to Borrower and Lender, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successor in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Inswument by reason of any demand made
by the original Borrower or any Successors in interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, withoutlimitation, Lender’s acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due,
shall not b2 a waiver of or preclude the exercise of any right or remedy. No waiver by Lender of any
right under thiz Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Lenuer under this Security Instrument or of any provision of this Security Instrument as to
any transaction o7 ot.currence shall not be deemed a waiver as to any future transaction or occurrence.

13. Jaint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borcower
who co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signing
this Security Instrument only & mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Securitv/rstrument; (b} is not personally obligated to pay the sums secured by
this Security instrument; and {c) #3rses that Lender and any other Borrower can agree to extend,
modify, forbear or make any accoramodations with regard to the terms of this Security Instrument or
the Note without the ¢o-signer's concent,

Subject to the provisions of Sectiun 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security I.5trument in writing, and is approved by Lender, shall obtain
&ll of Borrower’s rights and benefits under this Sacurity Instrument. Borrower shall not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreemencs »f this Security Insttument shall bind (except as
provided in Section 20) and benefit the successors uns assigns of Lender.

14. Loan Charges. Lender may charge Borrower fes for services performed in connection with
Borrower's default, for the purpose of protecting Lender s n*erest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys™ fees, property inspection and valuation
fees. Borrower shall pay such other charges as Lender may de:m r2asonable for services rendered by
Lender and furnished at the request of Borrower, any Successoi-ir interest to Borrower or any agent
of Borfower. In regard to any other fees, the absence of express a.nlerity in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibitica on the charging of such fse.
Lender may not charge fees that are expressly prohibited by this Security lnstrument or by Applicable
Law,

If the Loan is subject to a law which sets maximum loan charges, 4and) that law is finally
interpreted $o that the interest or other loan charges collected or to be collectea i ropnection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be redurer’ by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected srom Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to mai, this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partisl prepayment without any prepayment charge
(whether or not a prepayment charge is provided for undet the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lnstrun'!ent ghall be deeme'd
to have been given 1o Borrower when mailed by first class mail or when actualy delivered to Borrower's
notice address if sent by other maeans. Notice 10 any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. Tha notice address shall be the
Property Address unless Borrower has designated a substiwute notice address by notice to Lender.

iLLINDIS Docitagic €Farmns 800-643-1362
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Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 2 change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument et any one time. Any notice to Lender shall be given by delivering it or maifing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice
1o Borrower. Any notice in connection with this Security Instrument shail not be deemed to have been
glven to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicahle Law requirement will satiefy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations cortained in this Security Instrument are subject to any requirements and limitations of
Applicable Lav;.- Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be sil¢nt) but such silence shall not be construed as a prohibition against agreement by
contract. In the e ert that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suc!i eanflict shall not affect other provisions of this Security Instrument or the Note
which can be given effzcr without the conflicting provision.

As used in this Seavriry Instrument: (a} words of the masculine gender shall mean and include
sorresponding neuter words or-words of the feminine gender; {b) words in the singular shall mean and
inciude the plural and vice verss; sind {c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Boirower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Seneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” meansg any lege! or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfer.ed is-a bond for deed, contract for deed, installment sales
contract or escrow sgreement, the intent of wiich is the transfer of title by Borrower at a future date
1o a purchaser,

If all or any part of the Property or any Interzst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interdst in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immezizte payment in full of all sums secured by
this Secutity Instrument. However, this option shall not 2 exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ixatice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 's iven in accordance with Section
15 within which Barrower must pay all sums secured by this Security tpstrument. If Barrower fails to
pay these sums prior to the expiration of this period, Lender may invoke iiny remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Accelération. If Borrower mrers certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument Jdisnontinued at any time
prior to the earliest of: {a} five days before sale of the Property pursuant to any powe: f sale contained
in this Security Instrument; (b} such other period as Applicable Law might specifyici the termination
of Borrower's right to reinstate; or (c) entry of a judgement enforcing this Security Inst-ament. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any othet
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security

- Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may requife that Borrower pay
such reinstatement sums and expenses in one oF mMore of the following forms, as selected by Lender:
(a) cash; (h) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,

LINOIS DoclMegic Camms §00-£<3.1362
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instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sal¢ of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing abligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or morg changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informatic: RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter thei.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Saryicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower ne: Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the‘member of a class) that arises from the other party's actions pursuant to this
Security Ingtrument or that allzges that the other party has breached any provision of, or any duty owed
by reason of, this Security Inctrazient, until such Borrower or Lender has notified the other party (with
such notice given in compliance y:ith the requirements of Section 15} of such alleged breach and
afforded the other party hereto a ‘easonable period after the giving of such notice to take corrective
action. If Applicable Law provides at'me period which must elapse befora certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givea-io Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to S<uiion 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21! (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substancer:, rollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other 4ia'nmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Co'itsining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means fedzial laws and laws of the jurisdiction where
the Property is located that relate to health, safety or enviroume.tal protection; (¢} "Environmental
Cleanup" includes any response action, remedial action, or remova' action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition tha* can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposai, storage, or release of any
Hazardous Substances, or threaten to release any Hsazardous Substances, on or in the Property.
Barrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an Environmental Conaitior, »r (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition tnzc adversely affects
the value of the Property. The preceding two sentences shall not apply to the presenca, use, or storage
on the Property of small quanities of Hazardous Substances that are generally reccgnized to be
appropriate to normal residentiat uses and to maintenance of the Property (including, but not limited to,
hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmentsl or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use, or release
of 8 Hazardous Substance which adversely affects the value of the Property. If Borrower |laarns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower e_,hall promptly
1ake all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foillows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicahle Law provides otherwise). The notice shall gpecify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice ie given to Borrower, by which the default must be cured: and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, 1% the default is not cured on or before the date specified in the notice, Lender at its option
may require ivw.aediate payment in full of all sums secured by this Security Instrument without further
demand and my foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all exper.se: incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reason-ole attorneys’ fees and costs of title evidence. If Borrower or any successor in
interest to Borrower nies (or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petition uncer Title Il or any successor title of the United States Code which provides for
the curing of prepetition cafart due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petition arress.

23. Release. Upon paymeniof all sums secured by this Security Instrument, Lender shall release
this Seeurity Instrument. Borrower sha!l pay any recordation costs. Lender may charge Borrower a fes
for releasing this Security Instrumet, but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. In uccordance with lilinois law, the Barrower hereby release and
waives all rights under and by virtus of the illincis homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and igr.es to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bolrower and recorded with it.

J%L £ SOLOMON &
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{Space Below This Line For Acknowledgement}

State of Hlinois, __ ( ooIC County ss:

. E J BROEKHUIS

a Notary Public in and for said county and state do hereby certify that
Mwe E. Socomon

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, “ppeared before me this day in person, and acknowledged that <

signed anu Geuvered the said Instrument as nhe v free and voluntary act, for the
uses and purxo=szs therein set forth. i

[
Given under my-fi9nd-and official seal, this f 2 + day of J “—’l"‘)/ , 2007
[/

My Commission expires:
MMA

‘&V Notary Fublie

DocRayyic €Fermns  §00-649-7362
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: UNIT NUMBER G IN LEHMANN COURT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS 17 TO 24, IN LEHMANN'S DIVERSEY BOULEVARD ADDITION, IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT
NUMBER LR 3761094 AS AMENDED BY DOCUMENT LR3998577 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 14-28-308-027-1015 Vol. 0486

Property Address: 2717 N Lehmann Unit 7, Chicago, Illinois 60614
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

Loan Number: 0080435583

THIS FIXED/ARGUSTABLE RATE RIDER is made this _9th day of _ JULY, 2003 ,
and is incorporaer into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the “Security Instrument”) of the same date given by the undersigned {the
“Borrower”) to <(ecure Borrower’'s Fixed/Adjustable Rate Note ({the “Note”) to
Washington Mutual Bank, FA {(“Lender”) of the same date and covering the property
described in the Security lr.sirument and located at:

2717 N LEHMANN UNIT 7 Chigago. T11i nois 60614
(Property Address)

THE NOTE PROVIDES FOR A CYANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST ‘RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST PATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢rvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and‘ag:e% as follows:

A. ADJUSTAELE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4 750 %. The Note also provides
for a change in the initial fixed rate to an adjustsble interest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest vate on the first day of
AUGUST, 2008 , and the adjustable interest rate | will pay mzy sGange on that day
every 12th month thereafter, The date on which my initial fixed Interest rate changus <o an adjustabie
interest rate, and each date on which my adjustable interest rate could change, is callad a “Change
Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index’ is the weekly average yield on United States Treasury securitiss adjusted to a constant maturity
of one year, as made available by the Federal Reserve Board. The most recent Index figure available
as of the date 45 days before esch Change Date is called the “Current Index.”
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points{ 2.750 %)
ta the Currsat index. The Note Holder wiil then round the result of this addition to the nearest one-
eighth of one zsrcentage point {0.125%). Subject to the limits stated in Section 4{D) below, this
rounded amour ¢ v/ill be my new interest rate until the next Change Date.

The Note Ho'ael will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid piircipal that | am expected 1o owe &t the Change Date in full on the Maturity Date

at my new interest rate’in substantially equal payments. The result of this calcuiation will be the new
amount of my monthly pavrient.

{D) Limits on Interest Rure Changes

The interest rate | am requires 1o pay at the first Change Date will not be greaterthan _9.750 %
or less than 2.750 %. Tereafter, my adjustable interest rate will never be increased or
decreased on any single Change Dawe Ly more than two percentage points (2.0%) from the rate of
interest | have been paying for the preceding 12 months, My interest rate will never be greater than
9.750 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payriant date after the Change Date until the amount
of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of a'iv-changes in my initial fixed interest rate
10 an adjustable interest rate and of any changes in my adjustablz iiterest rate before the effective date
of any change. The notice will include the amount of my mantbly payment, and any information
required by law to be given me and also the title and telephone riunber of a person who will answer
any question | may have regarding the notice.

{G) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interast rate or payment amount
as deseribed in this Note, regardiess of any notice requirement, | agree that 'Jot» Holder may, upon
discovery of such failure, then make the adjustment as if they had been made on siri2. | also agree not
to hold Note Holder responsible for any damages to me which may result from Notz Holder’s failure 10
make the adjustment and to let the Note Holder, at its option, apply any excess moaies. which | may
have paid to partial Prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in section A above, section 18 of the Security Instrument shall read as follows:

4611 {0201 Page 2 of 4 Mgcm ocﬁr:gs}:cs:;g:.:




0320926038 Page: 18 of 19

Jul-08-03  08:35am Frnm-VtSJh‘NwFFICIAL%@@IPY T-285 P.027/033 F-218

0030435563

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or heneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to purchaser.

If zit.or any part of the Property or any Interest in the Property is sold or transferred {(or if
Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred)
without tonder’s prior written consent, Lender may require immediate payment in full of all
sums seci e by this Security Instrument. However, this aption shall not be exercised by
Lender if suc!: exercise is prohibited by Applicable Law.

If Lender exerdists this option, Lender shalt give Borrower notice of acceleration. The notice
shall provide & period.of not less than 30 days from the date the notice is given in accordance
with Section 15 within-«which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay-sh73e sums prior ta the expiration of this period, Lender may invoks any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed intarest rate changes to an adjustable interest rate under the terms
stated in section A above, Section 18 o7 the Security Instrument described in section B1 above shall
then cease to be in effect, and the provisiors of Seetion 18 of the Security Instrument shall be amended
to read as follows:

Transfer of the Property or a Beneficial 1aterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests trensferred in & bond for deed, contract for deed,
instalimant salas contract or escrow agreemen?, the intent of which is the transfer of title by
Borrower at a future date to purchasger.

If all or any part of the Property or any Interestin the-Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interast in. Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requit~ immediate payment in full of all
sums secured by this Security Instrument. However, this-gztien shall not be exercised by
Lender if such exercise ig prohibited by Applicable Law. Lendei a'3o shall not exercise this
option if: (a) Borrower causes 1o be submitted to Lender informsiicn required by Lender to
evaluate the intended transferee as if a new loan were being made to i transferee; and (b)
Lender reasonably determines that Lender’s security wili not be impairea by ¢h2 loan assumption
and that the risk of a breach of any covenant or agreement in this Secrunty Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasorctle fee as a
condition to Lender’s consent o the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to kesp ali the promises and sgreements made in the Note and in this Security Instrument,
Borrower will continue To be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing-
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not fess than 30 days from the date
the notice is given in accordance with Section 156 within which Borrower must pay all sums
secured by this Security Instrument. [f Borrawer fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
furrl et notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable 7tatz Rider.

\ .02 B

J¥LI, E SOLOMON
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