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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined telca and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words usec. in this document are also provided in Section
16.

(A) “"Security Instrument" means this document, which is dated June 25, 2003, together with all Riders to this
document.

(B) "Borrower" is Sha Sha Chen, a single woman, whose address is 575741 Sheridan Rd, #14B, Chicago, IL
60660. Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Pacific Global Bank. Lender is a bank organized and existing uncer the laws of lllinois. Lender’s
address is 2323 S. Wentworth Avenue, Chicago, IL 60616. Lender is the moitgagee under this Security
Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 25, 2005. Tne Note states that
Borrower owes Lender One Hundred Twenty Thousand & 00/100 Dollars (U.S. $120,000.00) pius iiierest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later tharrJuly 1, 2033.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider X Condominium Rider [] Second Home Rider

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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SHERIDAN ROAD AS WIDENED THENCE NORTHERLY IN A STRAIGHT LINE ALONG SAID EAST LINE
OF SHERIDAN ROAD AS WIDENED 99.03 FEET MORE OR LESS TO THE POINT OF BEGINNING IN
COOK COUNTY, ILLINQIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 24384882, AS AMENDED FROM TIME TO TIME,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

which currently has the address of 5757 N Sheridan Rd, #14B, Chicago, lllincis 60660 ('Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower varrants and will defend generally the title to the Property against all claims and demands,
subject to any encunbrances of record.

THIS SECURITY INST AuIMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictior: to.constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, B riower and Lender covenant and agree as follows:

1. Payment of Principal, Inteiest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrurment shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment unue: the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent pay*cnts due under the Note and this Security Instrument be made
in one or more of the following forms, as selected by ‘Zender: (a) cash; {b) money order; (c} certified check, bank
check, treasurer's check or cashier’s check, provided anv such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; ar.c'; Electronic Funds Transfer.

Payments are deemed received by Lender when received 4(the location designated in the Note or at such other
location as may be designated by Lender in accordance with the rotice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments a e-nsufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Zoan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial pav:nents in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. | if each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funas <1 ender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower dces a0t do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. li-r.ot anolied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior t) foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borroweririn making payments
due under the Note and this Security Instrument or performing the covenants and agreemcris secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {c¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property. lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaist loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limi‘eg to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preseding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall'be shosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercisec uiireasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flcod zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination ard certification services and subsequent charges each time remappings or
similar changes occur which reasonably 'nigtt affect such determination or certification. Borrower shall also be
responsible for the payment of any fees impused by the Federal Emergency Management Agency in connection
with the review of any flood zone determination rzsidting from an objection by Borrower.

If Borrower fails to maintain any of the coverag2e described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is unzeiino obligation te purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against-any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower ‘ackrowledges that the cost of the insurance coverage
so0 obtained might significantly exceed the cost of insurance that 3orrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additiunal-debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the gate of disbursement and shall be payable,
with such interest, upon nctice from Lender to Borrower requesting paynient

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall rame Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies ani renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and'renewai notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damaje to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shali name Lender as riGrigagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendel.- l.ender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 5 of 13
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pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage reguired by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurarce, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in >ffect, from an alternate mortgage insurer selected by Lender. {f substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated paynients that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such loss
reserve shall be non-refundable, nutwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any in‘erest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurarice coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage- insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required-in rnake separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the preriums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s reguirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing fer such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrewar’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that piictiases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party iz the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce lceses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (vt parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another nsurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounis that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excirange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides thai un-affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer,-thz arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrumient shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not fimited to atiorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority«n fiis Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging 2/ such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Zaw.

If the Loan is subject to a law whicli sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected fruri Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refunc by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepavment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment o.3arrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conriaction with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Inst1zment shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to corower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Berrowiers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Eorrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Gorrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Barrower shall only report a change
of address through that specified procedure. There may be only one designated noiice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailiny it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice 1 Serrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lendei vt actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Lav, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and {d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thiesten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor
aliow anyone else to-do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that-ad: ersely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or stolaga. on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances/tconsumer products).

Borrower shall promptly give Lencer written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulziory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, irdking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by ine nresence, use or reiease of a Hazardous Substance which
adversely affects the value of the Property. If Boirower leams, or is notified by any governmental or regulatory
authority, or any private party, that any remova!l or ot*er, remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly teke all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligeticn-on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furinar covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notize to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccuritv-Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). "'he potice shall specify: (a) the default; {(b)
the action required to cure the default; (c) a date, not less than 30 u7y5 from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to-cui2 the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shal! lurther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. .t default is not cured on
or before the date specified in the notice, Lender at its option may require immedi=te payment in full of all
sums secured by this Security Instrument without further demand and may rareclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuri<d in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights

ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \\W )

o )58
COUNTY OF s )

On this day before me, the undersigned Notary Public, personally appeared Sha Sha Chen, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and %rposes therein mentioped.

Given under my hznd and official seal thig, 2 day of 5 Une , 20 05
(\M\l D2 k/ @LMW{/ Residing at )72’ N. MWM
(L (L LObOZ .-
Notary Publlc in and for the Gtate of \\ U\/\DLS
My commission expires N A{)(o [ o
At
MY COMMISSION EXP. Novn'éﬁo(:m

LASER PRQ Landing, Var. 522.00.003 Copr, Harland Financial Soluliona, Inc 1937, 2007 &l Rights Reserved. - IL HA\CFIBCFRLPLGO4 FC TR-658 PR-13
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of June, 2003, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Pacific Global Bank (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

5757 N Sheridan Rd, #14B, Chicago, IL 60660
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
5757 North Sheridan Road Condominiums

(the "Condominiuri Project"). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's inietast in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM ZOVENANTS. In addition to the covenants and agreemenis made in the Security
instrument, Borrower and Lerder further covenant and agree as follows:

A. Condominium /Ohligations. Borrower shall perform all of Berrower's obligations under the
Condominium Project's Constituzit Documents. The "Constituent Documents" are the: (i} Declaration or any
other document which creates the Zondominium Project; (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shal'' premptly pay, when dus, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long-as the Owners Association maintains, with a generatly accepted
insurance carrier, a "master" or "blanket" pciicy_on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the ameaunts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from whica Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Leader of the yearly premium instaliments for property
insurance on the Property; and (i) Borrowers cbligation unZer Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the exten: tnat the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in /ecuired property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foliowing a
loss to the Property, whether to the unit or to common elements, any proceeds nayable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ‘eusonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, arnount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners

MULTISTATE CONDOMINIUM RIDER--Single Family —Fannia Mas/Fraddic Mac UNIFORM INSTRUMENT
Pagelof2 Form 3140 1701

et e b P A L A1




0320926240 Page: 15 of 21

UNOFFICIAL COPY

H¥1 OFILE uuoy Zlozabey
ANIAWNHLSNI WHOLINN YN SIPPU-L/ERW Bue{— Ajwe 4 si6uiS--HIOH WNINIWOANOD A1V LSILTNN

¢£6.-08-£61 - 1oquinN Ajun2ag |ejo0g
lamoliog - uay) eys eys )

('9392--—*”"7«%5?' A
e TN d

aply

WMIUIWIOPUGY SIY) Ul pauleiuod suoisiaoid pue suua) 8U; 01 seaibe pue s)dsooe Jamoliog ‘MOT39 ONINDIS Ag

‘JuswiAed Bunssnbe 48moliog 01 1epua woy 83110u uodn ‘1s8JB)UI

Yum ‘siqeded aq jieys pue e1es sjoN BU} 1B JuBWesINgSIp JO SiEp 8y} WOy ISaislul Ieaq jleys sjunowe esay)

‘tuswied Jo swie) Jayio o) saibe 19pUST pue Jemodiog ssejun “jusWnsy| Ajmoag ay) Aq painoes lamoliog

10 1g8p feuonippe awoseq |jeys 4 ydeibesed SlU} Jepun Jspuey Aq pasingsip sjunowe Auy  “wayy Aed Aew
48pUaT uay] ‘enp usym sjuswssesse pue S8Np Wniujwopuod Aed Jou seop Jemollog Ji "saipsway -4

118puUaT 03 8igeldesoeun uoyERIc0SSY SlaumQ ay) Ag peureiuew

abelanoo sourinsu) Aungey ayand ay) Bunspuas 10 108/J8 8Y) 8ABY pINOM YoIym uonde Aue (A1) Jo ‘uoneloossy




0320926240 Page: 16 of 21

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of June, 2003, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Pacific Global Bark (the "Lender") of the same date and covering the Property described in the Security instrument
and located at:

5757 N Sheridan Rd, #14B, Chicago, IL 60660
[Property Address]

TAE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME 2«U THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ~In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenari and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesi-rets of 5.950%. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAY{1z=NT CHANGES
(A) Change Dates

The interest rate | will pay may change on the firsi-uxy of July, 2008, and on that day every 12th menth
thereafter. Each date on which my interest rate could change is Ca'led a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be basd ¢n.an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board. The most recent index figure available as of the ga*e 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index whizh is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding t~ree & 000/1000
percentage points (3.000%) to the Current Index. The Note Holder will then round the result of iris addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.950% or less than
3.950%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My

MULTISTATE ADJUSTABIE RATE RIDER-ARM 5-2--Single Family —Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Pagaiof2 Fom 3111 11
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-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of June, 2003, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument®) of the
same date given by the undersigned (the "Borrower"} to secure Borrower's Note to Pacific Global Bank (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5757 N Sheridan Rd, #14B, Chicago, IL 60660
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ATDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property descrived in Security Instrument, the following items now or hereafter attached to the Property to
the extent they are fixtures are added to the Property description, and shall also constitute the Property
covered by the Secivity Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter locaie. in, on, or used, or intended to be used in connection with the Property, including,
but not limited to, those 7o/ th2 purposes of supplying or distributing heating, cooling, electricity, gas, water,
air and light, fire prevention arid-extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water-closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, stormwinJdows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling ar.d aftached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to-bz-and remain a part of the Property covered by the Security
Instrument.  All of the foregoing together-with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is cn.a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the
change. Borrower shali comply with all laws, orcinznces, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fe.deral law, Borrower shall not allow any lien
infetior to the Security Instrument to be perfected against tne Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranie against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower'ctherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bairowar shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing ieases and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i} Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held py
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security

MULTISTATE 1-4 FAMILY RIDER  —Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
Page10f2 Form 3170 141
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PACIFIC
GLOBAL
BANK

CLOSING INSTRUCTIONS

Funds Disbursement

TO: Attorneys' Title Guaranty Fund, Inc.
2323 S. Wentworth Ave
Chicago, 1L 60616
Phone: 312-372-5947

Fax: 312-372-2544
FILE NUMBER: 1233817
CLOSING DATE: June 25,2003
BORROWER NAME.: Ms. Sha Sha Chen

PROPERTY ADDRESS: 5757 N. Sheridan Rd, #14B, Chicago, IL 60660
LOAN NUMBER: 30485

LOAN AMOUNT: $120,000.00

Please collect the following fees to PACIFIC GLOBAL BANK:

EE LT 23235 Wentworth Ave. Chicago, 11 60616-2013 » (312)225-2323 » FAX: (312)225-2299

Flood Certificate $18.50
Tax Service/Escrow Waiver Fee $87.00
Appraisal Fee $250.00
Document Preparation Fee $150.00
Application Fee $120.00
Prepaid Interest $119.00
Escrow Reserves $764.20
Point Fee (0.50%) $600.00

Total: $2,108.70

Page 1
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PACIFIC
GLOBAL
BANK

EE B AT 23238 Wentworth Ave, Chicago, 11 60616-2013 «(312)225-2323 « FAX: (312)225-2299

Closine Documents

FILE NUMBER: 1233817
CLOSING DATE: June 25, 2003
BORROWER NAME: Ms. Sha Sha Chen

PROPERTY ADDRESS: 5757 N. Sheridan Rd, #14B, Chicago, IL 60660
LOAN NUMBER: 30485

LOAN AMOUNT: $12(,000.00

Please have borrower(s) and mortgazor(s) execute the following documents:

Note

Mortgage

1-4 Family Rider

Adjustable Rate Rider

Condo Rider

Agreement to Provide Insurance

Initial Escrow Account Disclosure
Disbursement Request and Authorization
Notice of Final Agreement

Consumer Privacy Policy

— e e A TS S s e
L L AL S i SRy

Also, please collect from borrower(s) or clear pending item(s):

( ) Have borrower(s) execute an ALTA STATEMENT.

( ) Please clear all items on ALTA Commitment Schedule B.

( ) Please make sure all taxes now due or deliquent and all special assessments, including e
installments, and any appearing since the date of the commitment are paid.

() Please make sure that mortgagor(s) have delivered to you for delivery to us, insurance policies and paid
receipt.

( ) Please disburse $2,108.70 to Pacific Global Bank.

{ )}  Please ensure the mortgagee clause is Pacific Global Bank, ISAOA, 2323 S. Wentworth Ave, Chicago, 1L
60616

Finally, please record Mortgage and return all executed original documents and Mortgage Policy to the
undersigned. Should you have any questions, please feel free to call me at (312) 225-2323 x 127.

Thank you very much.

Esther Yeung

Page 2




