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Words used in multiple sections of this documenia:¢ defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uzage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this docoment, which ig daed July 10,

together with all Riders to this document.
(B) "Borrower" is

EUGENE M CERATTQ and KATHLEEN A KADING Husband and ife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa corporation
organized and existing under the laws of ~THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exicnsions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of “Erxicer M [Name of Recording Jurisdiction]:

LO" % ‘TOGETHER WITH A 1/8 UNDIVIDED COMMON INTEREST IN OUTLOT A
IN "BUCKINGHAM GLEN" BEING A SUBDIVISION RECORDED ON 5/14/02 AS
DOCUMENI NO., 0020548207, ALL IN TEE SOUTHWEST QUARTER OF SECTION
28, TOWNSLIF .42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, I} COOK COUNTY, ILLINOIS.

Parcel ID Number:  §4.28-302-006-0000 which currently has the address of
1514 BUCKINGHAM GLEN CIR, [Street]
GLENVIEW [Ciy}, [linois 60025 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ‘e property, and alt eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacenicnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secusity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coniveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurabered, except for
encumnbrances of record. Borrower warrants and will defend generally the tifle to the Propeciy) against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.

@-G(IL) (0010) Page 3 of 15 Form 3014 1/01
&




Aty B M i S T 23

0320929144 Page: 4 of 15

UNOFFICIAL COPY

@
L0/ ¥10E Whiog 51 o abeq {0100} (-”)9.@

JOMOLIOY “I0AIRM YINS JO JUDAD 21 U] "FuuAm Ul 5 AJue Aew ARM Yons AUy ‘awn Auv 18 SWRI] MOJISH
e 1o Aue joj spung Jopua] 0} Aed 01 uONEHQO S, 1OMOLIOF dAlEM ABUI JOPUST 'SUID]] MOIISH 11e 10 Aue JO]
spung oY) Aed 01 UONBSIO §,10MOLIOG SIATEM JOPUT SSOJUN SWAN] MOIIST 10] Spuny oyl Jopuet Aed [eys
1oM01I0g "UOND3S S1Y) Japun pred 24 01 SlUNowe Jo $20Mou [fe 109puyT o1 ysiumy Apdwoid qjeys 1omonog
‘WAL AOIOSY UL 3] [[BYS SWAWSSISSE PUR SOO] “SONP YINS PUB JomOLI0g AQ PIMOIISD 3q *AUB JI ‘SIUDWSSISS Y
PUB ‘S33,] ‘Soni(] UONPIIOSSY Aunwiwio)) 1ey) dmnbar Aew IOpueT ‘ueo oYl JO wudt oy Surmp o
AuE € 10 U0Tew 30 1y ,"SWII] MOIOSH, PAIB ATe SWIIl 9SG, "([ UONIAS JO SuoIstaoxd au ynm 93uepIosde
ur sumnwaxd oueamsuy oFefuopw Jo wowded oyl Jo noy ur wpud 01 Temoxog Aq ojqeAed swins Auv 10
“Aue ji ‘swnrword o7 ueinsuf oFeBuopy (P) pue ¢ uONdI§ 1pun puaT Aq pannbar QDURINSUI [[& PUE Aue 10)
swnrwaid (0} tAue ji “AMzadoig oy vo swdr punoad o sjuswded proyases) (q) ‘Auadoig oy uo AURIQUINIUD
10 Ul B S Jusnnsu; Cunag siy a0 AUoud uene ued yorgm SWeNl JOYI0 PUB SIUOWISSISSE PUB SOXE]
(®) 210§ anp sjunoure Jo juaward 103 9pracid 01 (spund, o) wins ¢ Ty up pred St 910N 4 UN 010N 9
Iopun anp dIe STUSWARJ JAPOLAG ABP 9yl UC 10pud] 01 Aed [JEYS J0MOLIOY *SWAJ] M0IISH 10) SPUNY ‘¢
"SIuaWAR AIPOLId A1 J0 “lunowe ap 23ueyd 1o *aep anp oy duodisod Jo pumxa Jou ITeys JoN
Ay Jopun anp Tedunid 0) Spadd0ig SA0IUR[ISIA J0 ‘Spaodoid asueinsur ‘sydwied jo uoneardde Auy
"SI0/ QY I PAQLINSOP se usy) pue sodreyd quowiedad Kue o150y parpdde
oq [reys siuewAedord Arewnjop enp sSSmway, aw) Aue o) perdde oq Kew ssooxa yons ‘siuewieg orpousg
asour 10 suo Jo judwAed [y 2y 01 pardde s Teauided o e SISIXO $SA0XQ KUR JBY] ULIXD o O, TN]
ut pred o4 ued wowded yord eyl 1ud1Xe NP O P-4 SjuWAEJ JIpoLg 211 Jo wdwAedar o 01 Mmooy
woty paaradal udwided Lue Ajdde Aew 1opua ‘Surpuesing ST uawARJ MIPOTIJ QU0 Uy S10W J] “d8IRYD JY|
ot pue Tuowed yuonburpop oyr 01 poydde og Lew 1wswAed oy ‘onp 9Freyd o1e) fue Ked 01 wnoWR WHINS
© SOpnpur yorym juowied Jpoudd uenburop v 10 Kmclrog woly WwowAed v $oA00a: Ipuoy
"NON 2Y1 JO 2oUeRq
[edidurid ot 23npay 01 UAY) pue ‘JUdWNNSU] AHINIAS SIY) TPUN A0 SUROWE IH0 AU 0) puodos ‘safreyd ore
0135117 parpdde 9q Jreys siunowe Suruewol Auy NP dWLIAQ W YIiy/ -4l JOPIO DY) U JUSWARJ JIPOLID] YorS
01 pardde oq [reys siwowAed Yong ‘¢ UONS IPUN NP SIUNOWR (D) NON i Japun anp [edourrd (Q) ‘a0N
Y1 Japun onp 1saranut (e) :Auord jo 10pio Furmorroy oy ur parjdde aq feus sopua Aq podde pue padasoe
slwowAed [[e 7 Uonaog ST Ul POGLASIP ASIMINGIO st 1d00XT "SPasds] 10 Sfevifed Jo uonedjddy 7
TUWNISUT ATINOOG Sup AQ PaInoas suowdIFe pue s1uruA0D Gy durunopad 1o udWNISu]
ANn3eg s1q) pue 910N o) 1pun onp siuowAed FuUEW wo1y eMOLIOg DA Ly Zapuy] 1sutege amny
oYl Ul IO MOU DABY TYSIW ISMOIIOY YOIym WIL[D IO 135)j0 ON "2INSO[I2I0] O IONIQ AEImswun 210N MY
1opun douereq fedourd Fuipueisino ay) o1 parpdde og [im spuny yons “arpres podde 1ou j1 | 1om )LI0Y ©OF W)
uma1 10 spuny yons Ajdde reqiro [reys wopus ‘aum Jo poad S[EUOSEAI B UM 05 Op 10U SO0 IDMOLIOY
J1 uannd ueor] eyl unq o) udwArd $oyew smonog [nun spuny porddeun yons poy Lew JorusT spunj
patpddeun ue 150t Aed 100 poou KOPUST UL ‘OBP SNP pojnpayds s jo se pardde st 1udwheg-cioonag
yaes J1 “pardane ore sjuswked yons swm ayi e siuowsed yons Adde o pa1eBqo 10U ST IpUYT Ing ‘g oy
ur stuowifed renred 10 wowed yans osnjor o1 1YL s o) ao1pnfaid 10 sepunoroy s1yS1s Lue jo 10AEM noym
URIIMD ueO ] oy3 Futiq o) juatatfynsur juowded fenred 10 juowded Kue ydosor Kew IOpUYT UDLIND UBOT A
Suniq orueninsur e sjuewded enmed 10 Juswided ays j1juswAed [ered o yuswAed Aue uimor Aew puI]
§1 U0NSag Ul sudIsiAcId S0NOU JY) [IIM Q0UBPIOIR U 10puaT Aq PolRUSISOp 0 Aew se UONEIOT IO 1oNs
12 10 D0N Ay ur pateuIsop uonEI0] DYl 18 POATINI UIYM 1PUIT A POAIGI POWIZOP Ie SUIWARY
RJSUBLL spun,f d1uonaoiy (p) Jo (Anug jo Aeuownnsul
‘Auode [exopay v Aq paunsur ore snsodap o80ym monmmsur ue uodn umesp s1 ¥oayd yons Aue papiaoad
3D § JATYSED JO YIRUD S JOMSEIN YU FUBQ *¥I2UD pAIIID (D) ‘10pIo Aouow (Q) ‘yseo (e) :Iopuary Aq
PAIDIS SB “SWLOT FULMO[[0) Oyt JO 2I0W 10 IUO UL OPEUL ) JUSWNNSU] AINDSS ST pue Q0N 2y 10pun onp
swowied uonbosqns (e 10 Kue 1eys amnbor Aew xopuo ‘predun 1OPUYT O} POUIMOI 1 IUdUINASU| ANINDSS
S 10 10N o ropun Juowded se ropudy £q POATRO0T TUOWINDSUI JOYI0 10 YU Aue JI I0ADMOY AdudLm)

1 e e BB T8 1 1 et e




0320929144 Page: 5 of 15

UNOFFICIAL COPY

shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lander all Funds, and in such amounts, that arc then required under this Section 3.

Zender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds; at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und=r’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdmatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shailc2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ‘charzc Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t¢ make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tlie unds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and LendorCan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, widout charge, an annual accounting of the Funds as required by
RESPA.

If there 1s a surplus of Funds held in esciow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower ‘ae roguired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in aclordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in.2scrow_as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tO Letder the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 morin!y, payments,

Upon payment in full of all sums secured by this Security Instrutaent; Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargsy, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument;icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided #1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security1$tument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne! a¢ceptable Lo
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

G tee
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excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance procceds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use.tlie insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Oceryency. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dzy:aster the execution of this Security Instrument and shall continue to occupy the Property as
Borrowet’s principal rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which’ consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond'sorrower’s control.

7. Preservation, Mant.rance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detcriorating or dedrepsing in value due Lo its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is notecr nainically [easible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, e Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released-procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procecas »icynot sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the comipiztion of such repair or restoration,

Lender or its agent may make reasonable entries unrzand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvimerts on the Property. Lender shall give
Borrower notice at the fime of or prior 1o such an interior inspection speifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staieméiits to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiai reprecentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propert; as 3errower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securic Instrument. If
(a) Borrower fails o perform the covenants and agreements contained in this Security Instrurigat, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or riguts under this
Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums securcd by a lien which
has priotity over this Security Instrument; (b) appearing in cowt, and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lendet’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ar repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if auy, paid w0 Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni.ni s total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatasy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sesurcd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlesz Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduccd v the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount ¢f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mz ‘i valae of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b= 'paid to Borrower.

In the event of a partial taking, destructicn. or loss in value of the Property in which the fair market
value of the Properly immediately before the parial 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before thé rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscullancous Proceeds shatl be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nsiice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award ic sett'e a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givern. Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Freverty or to the sums secured by this
Security Instrument, whether or not ther due. "Opposing Party" means <n¢anird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of a:tion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiimerof Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit <nd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dicmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material upairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid 10 Lender. _ _

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modlfy amortization
of the sums secured by this Sccurity Instrument by reason of any demand made e original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Insoument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bereficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreeriens, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al¥’or.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturz! nerzon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender/may require immediate payment in full of all sums secured by this Security Instrament.
However, this opioii shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercise; this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of neiless than 30 days from the date the nofice is given in accordance with Section 15
within which Borrower mult rav-alt sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of this. period, Lender may invoke any remedies permitted by this Security
Instrument without further notice &1 demand on Borrower.

19. Borrower’s Right to Rems.ate After Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have erforzement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale I the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might speci®y for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security-Insicument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this” Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenanis or agreements; (c¢) pays all expenses incutred in
enforcing this Security Instrument, including, but not mired to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) tak¢s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigins pnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruiaeif, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borre-er pay such reinstatement sums
and expenses in on¢ or more of the following forms, as selected by Lender: (aj vash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such sheck is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity; or . d Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations serared hereby shall
remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shaf'nipt apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Botrower.
A sale might result in a change i the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a salc of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Sel:vicer,. the
address to which payments should be made and any other information RESPA rcquires in connection with a

7 1z, %

initials:

% -6(IL} (0010) Page 110f 15 Form 3014 1/01
®




0320929144 Page: 12 of 15

UNOFFICIAL COPY

@
L0/i PLOE wog 51 4oz} ebed {o1o0) ('||)9-@

isep|

et o

“dnuea)) euowuonAuyg
B JO] I9pUS U0 uoneSiqo Aue ABIID [[eYs UIIAY SUIPON “MET [EIUSWUONIAUY il SOURPIOIR Ul SUOTIOR
[erpourd1 Arese2d0u e oyl Apdword [eys ramoxog ‘Aressasou st Auadorg om Sunoogye J0URIS(NE SNOPIRZRY]
Aue Jo uongipowal 1040 1o [eaowar Aue tey ‘fred sreaud Lue 10 ‘Auoyine Koo ro [PRwuIaAcg Lue
4q parmou st 10 S1eo] Jomoriog J1 “A10dox] oY) JO OnfEA Jy S1097Je A[9SI0APE YIIYM IDURISQNS SNOpPIEZEY
€ JO 950l Jo 98P marussald oyl Aq pasned uomipuod Lue (3) pue ‘oouesqng snoprzey Aue jo ASLA[AL
JO Yenp 10 9sES[RI ‘dTIeSIP ‘Buned] Funrds Aue ‘o1 powwiy 10u 10 FUIPNOW UOMIPUO)) [PIUNWIUOMNALE
Aue (q) ‘oSpejmouy [BM% SEY OMOLIOE UYdym JO MET [BIUSWUONAUY 10 Joue)sqng  SNOpIRZeH
Aue pue Auadoig sy Suiarotar fired oreaud 1o AouoSe Aloemdor 1o [weuuoAcd Lue £q uonse 1Yo
10 JNSME] ‘puRurdp “Wiep ‘uoneZisoav: Aue (g) Jo oonou uana 1pua oa18 Apdword fjeys Jemouog
(S10npoId JeWEISUCA-T1 SHOURISGNS SnOpILZEY ‘01 AT 1ou 1nq ‘Furpmdur) Auadold 2y
JO UBUIUIEW O) PUB $35N [BNUdPISI \wuniou 01 ayeridodde 2q o1 paziuSooar Aferouad are eyl sooumsqng
snoprezeyy jo sennuenb jews jo firadord bw 1o o3eiois 1o ‘osn “ooussaid oyy 01 Aidde 10u [[RYS soduULS
oav) Furpasord oy “Aedold oM Jo onfeA ) $13517¢ K[9SIOAPE TRY) UCHIPUOD B SOTERID 0URSQNG SNOPRZEY
€ JO 95BIJ01 10 ‘s *20udsdrd sy 01 9P ‘yoiya (2) 10 TOMPUC)) [RIUSWLONAUY UB SATRIND YaIgm (q) ‘Me]
[BIUUWUOLTAUF AUE JO UOTR[OA Ul §1 30yl (8) Auedord oui Sunoepye Sunpidue ‘op 01 35[0 suokue mojE Jou
‘0p 10U Jleys Jomouog "Anodoid Ay Ul 10 U0 ‘SeouBISqN SUOpIeZE AUR 9SEO[d) 01 USIERIY) 10 ‘sooueIsqng
snopIezeH Aue J0 9seo[ds 10 ‘aFelols ‘fesodsip ‘esn ‘cousseid i ymurad 10 osned jou [lRYS Iamouoyg
dnuear) reyuowuoAuy e 1FFN oSIMIOYIO 10 ‘01LAIRGIIND DSNeD Ued TRY) UOTIPUO) € Suea
LUONTPUOD) [BIUWUOTAUY,, UB (P) PUB M [BIUAUUOIAUY Ul POUIIZ S ‘UONJE [EAOWIDI 1O ‘UONIE [BIPOUIAY
‘uonde asuodsos Aue sepnpour  dnueop) [EuowUONAUT, (9) ‘uonoooxd [EWRUUORAUS 10 £1078S ‘yIfEay o)
Sle[a1 18] patenoy st Aradolg oy1 sroym uonMPSLING Ay JO SMP[ PUB SMB] [BL00;-SuRe M [eIUdWIUonAUY,
(q) ‘sjererew oAndROIPES PUR ‘PAYIPIBULIO] JO SOISOQSE SUIUIE0D S[ELINEL: 950 {JOS O[ME[OA “SIPIDIQIAY
pue sap1onsad orxor “s1npoid wndonad oTxXo) 10 J[QRWIE]] Y10 ‘QUISOIY DUIKED So0oumsgns SUTmMol|0)
 pue MeT] [RIUQWILOIIAUY Aq soisem 10 ‘sjuenod ‘sooueIsqns snopezey 10 J1Xop $7 Pauyap SeouEISqNs
RO JMeSOURISNG SNOPIRZRH,, (B) (|7 UOHIOS SIY) Ul oSN Sy SIIUEISQNS SNCPIEIRY |7
10T uono9g§ 1Y) JO SuoIstAId UONOE 24100100 B 0f Alunuoddo pue word AJsnes
U1 POWaap oq TrRYS g1 UOMIG 01 1ensINd 10mou0g 01 UAIT HONBIOR00E O 230U 24 puk L7702n08 0
wuensind remonog 01 usats amo o1 Arunioddo pue voneaoe Jooonou oy ydesSered sup jo sevedaid 10
FIQEUOSES 2q 01 pAtddp 24 [[in pordd own 181 ‘UeXe) 9q UBD UONOR UTEL) 210J2q osderd 1snuw yYoym porrsd
own € sapraoad mer afqeanddy J1 uonde 9An21I00 3 o1 2omou yons Jo Juia1g oy o porad J[qruoseal
¥ o1y Aured 1oylo oy) papiojie pue yaeosq poafe yons jo (¢ UOROG JO stuwdInbo1 oy yia soueijdwos
Ul U9AI3 2000u yons yua) Aued 1oipo o PALROU Sy JAPUST IO IOMOLIOY Yans NUN “Juaumnnsuy Anmoog snp
'JO u0SBII AG pamo Amp Aue 10 jo voisiaoid Aue poysea1q sey Aured soyio o 1ey) sodajje T2 IO Juommnnsuy
ALmoog sup o1 wensand suonoe s, A1ed TOWIO ) WOy Sas1Ie Tey) {SSB[D B JO 0qUIdW oy) 10 eSO [eOprApu
ue 1oyl se} uonse eripnl Aue o1 pourof 5q 10 ‘urol ‘eaudunyod Lewr wpuoy Jou IIMOLIOY TN
Hoseyamd s10N oy £ popraoad astaoyo $sofun
Lsedmd 90N 91 AQ pAWmMSsE 10U e PUE IIJIALIG UEOT 108500008 B O] PRURJSUELN 0Q JO IOJAIDG UROT
Ul M UrewRl s omoxog of suonediqo Burialas ueo ofedious A 0N Y1 Jo saseyornd o uey
A0 JOIAIDG URO € £Q POJJAIDS ST URON ST INFERIDGL PUE PIOS ST 20N Ay ] "BUIIAIS JO IsURD 10 20m0u

P »..‘[ww.‘..--,‘ A AT St 1o 540 P 1) g s
L B e L 8 e s




0320929144 Page: 13 of 15

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may reruire immediate payment in full of all sums secured by this Security Instrument without
further demans and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collecs ai cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusrnable attorneys’ fees and costs of title evidence.

23. Release. Upon payreni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh2!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument bui only if the fec 1s paid o a third party for services rendered and the
charging of the fee is permitied under’ Arplicable Law.

24. Waiver of Homestead. In accord:nce with Illinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Hlinois hom<stead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrevinZui, with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrown!" s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaszs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the. col’ateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiik’ evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Teorer. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iccluding interest and any other
charges Lender may impose in connection with the placement of the insurance, witil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adred to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more then tbc cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLIN OIS (Q O@L Connty s
, a Notary Public in and for said county and
slate do hereby tertity lhat KO\‘:HA p 1
Leth A~

@/@mg ik Qamﬁ(o o) v

personally known 1o me to be the same person(s) whose name(s) subscrikgd o the foregoing instrument,
appeared. before me this _day in person, and acknowledged that he/she signed and dclivered the said
mnstrozaent as hisfher/ free and voluntary act, for tT uswd purposes therein sct forlh

Given inder my hand and official seal, this day of \) (. ‘j

My cOmijSIOH:W ‘”‘ U( PR O’\ D Q UL /£Wk U CJ)/\‘U-Q:»

A CJF AL Notary Public
LS

: “"t UFILLNOIS

CRES: 04_2‘ n7

AL A VAP )
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