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Milwaukee, W1 5320€-1221

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount "ot Infchtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ¢xceed $32,500.00.

THIS MORTGAGE dated July 2, 2003, is made and executed between JCr}. GRUBER, whose address is 1830
N WINCHESTER AVE #317, CHICAGO, IL 60622 and MARGARET C CULLERTON, whose address is 1830 N
WINCHESTER AVE #317, CHICAGO, IL 60622; TITLE VESTED AS: MARGARET C CULLERTON AND JOHN
GRUBER (referred to below as "Grantor”} and GB Home Equity, LLC, a Wisconsin Limited Liability Company,
whose address is 4000 W Brown Deer Road, Milwaukee, Wl 53209-1221 (referred-io/0oslow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and-conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetie: with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and simifar matters, (the "Real Property") located in COOK County,
State of lllinois:

UNITS 317 AND P317 N BUCKTOWN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATED:

PARCEL 1

LOTS 1 TO 4 { AND THE WEST 1/4 OF VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOTS 1
TO 4 ) AND LOTS 21 TO 25 { ALSO THE EAST 1/4 OF VACATED ALLEY LYING WEST AND ADJOINING
SAID LOTS 21 TO 25 ) IN SUBDIVISION OF LOTS 30 TO 53 INCLUSIVE, AND OF LOTS 67 TO 90,
INCLUSIVE, CHICAGO LAND COMPANY'S SUBDIVISION OF BLOCK 38 OF SHEFFIELD'S ADDITION TO
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replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants 1o Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, ta) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to sdech matters; and {3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, rianufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Propsity; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and 1i2al laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes<ender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expetis«..as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. ~Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to zieate any respansibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity oc_contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2} agiecs to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penaltie’s, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this sécticn of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, relrase or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or noi the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, inclading the obligation to indemnify, shali survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender’s acquisition of any interest intie Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit.apy nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portioQ Hf the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to ary sther party the right to remove, any
timber, minerals ({including oil and gas), coal, clay, scoria, soil, gravel or.rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvem:nts from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory 1o Lender to replace sazf, Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now ofr hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, S0 long as Grantor has ngtified
Lender in writing prior 1o doing so and so long as, in Lender's sole opinion, Len@er‘s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or @ surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon or leave unattended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
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designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lencer's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of e Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. “If-zender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace
the damaged o destroyed Improvements in & manner satisfactory to Lender. Lender shall, upen
satisfactory proot ui <uch expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration # Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 cavs_after their receipt and which Lender has not committed to the repair or
restoration of the Property sha!l.be used first to pay any amount owing to Lender under this Martgage, then
to pay accrued interest, and.tha remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any gieceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness.” During the period in which any Existing Indebtedness described
below is in effect, compliance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiante with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payakle en loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the' rioceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the-Froperty free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insJrarice on the Property, {C) to make repairs
to the Property or to comply with any obligation to maintain Existing ‘pa=btedness in good standing as required
below, then Lender may do so. If any action or proceeding is commericer tbat would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is rwi required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will beccme a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand: {B} be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments 1o become dué during either (1) the
term of any applicable insurance policy; or {2) the remaining term of the Credit Agreeme/it; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the fuil right, power, and authority to execute and deiiver this Mortgage to Lender.




0320929232 Page: 6 of 13

UNOFFICIAL COPY

10 siwewAed uo 10 sssupargapu| au) o uoiiod Aug o B UO X8 Jiloeds B {f) pue uswealBy 1pais) eyl
J0 dspjoy ay1 4o JapusT By} 1suiebe a|qesbieys abebuopy (o adAy siyl uo xe) e {£) ‘sbebBLiow jo adAl siyp
Ag painass sssupslqapu] auyl uo sluswAed woly 19Npap 0} paainbal Jo pazuoyine s| JOIUBID YdIym I0IURLL
uo xej oiyvads e (z) 'eBebBuop sty Aq painass ssaupaigqepul 8yl 40 Led Aue Jo jje uodn o sBeblop jo
adAy s1y} uodn xe1 a1oads e () :seidde UORISS iYL YdIym 0} saxel aan1Nsuod |jeys Buimojioy a4y} -saxe]

"aBeBiicly siy1 BuuaisiBal 10 Buipiossl 10} sabieyd 13410 pue ‘sdwels Aieluswnoop ‘seay 'saxel [|e uoneyws
noynm Buipnjoui ‘eBeBuoy sy Buinuuod 1o Bunospad ‘Buipicoas ul paunoul sesuadxe e yum layeboy
'MOJ3q paquosep se ‘saxel |je Joj 19puaT es.nquural ||eys lojuelg  “Auedold |gay 8yl uo usy S uBpUIT
ANUNUOD pue 198)iad 01 Ispus] AQ pe1ssnbsl sI U0 JBLRO Jandleym ae} pue sBeBuopy siy1 o1 uonippe
ul SIUSWINOOp yons 81NJ8X9 |jBYs 101UeID ‘J8pua Aq 1sanbas uodp  sabieysy pue $994 ‘saXe] luaung

-abebuiopy siy1 4o wed e sue sabieys pue sas) ‘saxe] [elUSWUISACE O) Bunejs.
suoisiroid Bumojie] 41 *SIILIMOHLNY TVAINIANHIAO0D A9 SIDHVYHO ANV S334 'SIXVL 40 NOILISOJINI

“UDREUWSPUOD 3y] 41174 LI0NOBUU0D Ul J8PpuUs] Ag palnaur s8a) ,SABUIONER pue ‘sesuadxs 's1$00 3|geuoseal
e jO 1uBwAed 1R piR/An-8Yl UBBW ||BYS pleme 84l jo spaagold teu ay) -Aladoid 8yl Jo uoneIOISHl
10 Jledal 8yl Jo sssupaldspEur Ayl o) pandde 9( pIemMe 8L JO Spasdoid 18U ayl Jo uoitod Aue 10 e eyl
aunbal uonos|a s B AW JepLE ‘UoIBUWBPUOD 10 natl Ul aseydind Jo Buipessoid Aue Ag Jo sBuipsaosoud
utewop tusuia Ag psuwepuos 51_Auadolg syl Jo Led Aue o e 41 ‘speaszoid oM jJo uopesiddy

"uonedionled yans jwusd o) swil 03 swin wod) Japua
Ag paisenbai aq Aew se uoneluswnNoop pue SIUBWNASUL LoNs JBpUaT 01 paldAllep aq 0 asned 10 JaAlop
A J0IUEIH pUE “80104d UMD SII JO |9sunba /g Buipsasold syl ul pajusselds. aq 01 pue Buipaasoid ayy
ul sjedionied o papnue aq Jeys Jepus 1ng ‘Baipeasold yons Ui Aued reuiwou ayl aq ABW JojuelD ‘pleme
84l UIe1qOo pue uonoe syl pusep o) AlESSa28U el Aew se sdais yons sxel Apdwold |eys Jojuein pue
‘Bunum ui sepus Apnou Ajpdwoud (FBYS J0lUBJD "Poifi st uoneuwapuos Ul Gulpsasold Aue 4| *sBuipasooiy

raBebuo syl Jo ed e aie sBuipasaooid voneuwspuoy 01 Suijejas sucisiAQLd Buimolo) ay | ‘NOILYNWIANGD

"18puUaT JO 1UBSUOD UALIIM
Joud ayr Inoyum juswesibe Ajunsss 4ons Aue sepun seaumAze aimny Aue 1dasoe Jou 1s9nbay layllau
lIBYS Jojuelsy  “Jspusq Jo Juasuod wenum Joud syl Inoyum pustgleld 10 'papuslxe ‘papuawie ‘paiipow
S! luswaalibe eyl yoiym Aq abebuopy siyl jeao Alold sey yoiviaa JuswesiBe Ajunoes Bylo 10 ‘1sn4;
40 paap ‘sbebuow Aue jo Japjoy sy YHM JuswasiBe Aue olul sius fou jjeys iojuelD)  uoneoIpOly ON

'§88UpaIGapuUl YINS Joj sUBWNJ0P AJINoas Aue tepun linejep Aue o' ’ssaupalgapul yons Bulouaping
SUBLUNASUL 8y Jepun ynejep Aue ‘sseupelqapul Uons uo linejep Aue jiansid o1 pue sSsUpalIgapu|
Bunsixy ayy ‘jo 1uswAhed sy 01 eas 10 ‘Aed 01 ssaifie pue SlueUBAOD Alssaicxa iolueny  ruay Bunsixa
UE 0} Jousyul pue Alepuoodss aq Aew sseupaigapu) ay) Buunoss aBebuop sy Jo va) ayjl -uart Bupsixy

.abeBropy
SIL jo 1ed e ale ssaupslgapu] Bunsixy Buiuiesuod suoisincid Buimoljop ay| 'SSANU2LA9ANI DNILSIXT

1IN ul pled s1 ssaupalgepu s, J03uRID SB Wi 4onNs jun joulje-pue aa1o)
[N} Ul Uiews. jieys pue aineu ul Buinupuos ag lleys ‘eBebrioy siy) jo Assalep pue uonnosxs BYL BAIAINS
lieys sbebrioy siyy ul spew sey Jotueiny sjuswalels pue “siuswsaibe ‘sasiwold ||y -sesiwog Jo [eAIAING

‘saluoyIne eusLuIenob Jo suonemnbas pue 'soouBUIpIO ‘sme| ajgeoldde Bunsixs e Yl
soljldwoa Alredolg sy 4o asn S.J0juelny pue Apadold eyl 1eyl siuesem 0juRIn  "smeT yup esuendwon

8yl w perussaidal 8q 01 pue Buipssooud 8Ll Ul ejedionied o1 papnus aq [eys Japua 1ng ‘Buipsaooid
yons ul Aued jeuiuiou ayy 8q Aew uoluelsy  -asusdxs §,J0jUeiy je uonoe 8yl pusjap ”E’qS-JOlUEJQ
‘afebuow sy sapun 18pUsT Jo Issuiul ay) uo e §.Jouesy suonsenb 1eyy pesuswiwos @ Buipasooid
10 uonoe Aue oA Bui Ul  -suosssd iI8 0 SWIeD jmme| ayr 1suiebe Aliadoid 841 o a|1|1‘ eqi pusjap
A9N8I0) Jilm pue slueleM JOjURID ‘anoqe ydesbesed sy wi uondsaxe aui 01 1v9fgng -a|1!j_ 40 3asusjaqg

9 abey
3OVOIHOW

TS AL iy S T 00 3 v st bttt tomn e
L - “,I-..a" Y T 2 e A 8+ e
A M TR i

(Penunuog) £LELOZOGLE ‘ON ueoT

A e



0320929232 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 3150201373 {Continued) Page 7

principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitaias fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Coas 75 amended from time to time.

Security Interest. Unho: request by Lender, Grantor shall execute financing statements and take whatever
other action is requester’ by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to rezording this Mortgage in the real property records, Lender may, at any time and
without further authorization/from. Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemsnt. _Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest.| Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon aefau't, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasorably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receip’ of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor {devtor) and Lender (secured party) from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followmng-provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upciequest of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered; toLender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continueuon statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinizriof Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1) . Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and {2)" ('the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acrjuired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender sha’ll egecute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the_ Personal Prop?rty.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
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Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sals: . Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property-or of the time after which any private sale or other intended disposition of the Personal
Property is to be-irade. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or dispositior:. ) Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All >{Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lendz2r.to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, thit decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remecies.

Attorneys' Fees; Expenses. If Lender \nstitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether dr rot any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender/inpurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Creclit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include; vzithout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Leraer's l=qal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any antizirated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosura reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable’taws Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including wi‘hout limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective wiier astually delivered, when
actually received by telefacsimile {unless otherwise required by law), when depositad with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as.first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning oi-this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to he
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents i_s Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be gffectwe, any char‘xge or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated

by the change or amendment,
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Martgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illincis as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. Tnie word "Borrower” means JOHN GRUBER and MARGARET C CULLERTON, and all other
persons and entities signing the Credit Agreement.

Credit Agreement. -The words "Credit Agreement” mean the credit agreement dated July 2, 2003, with
credit limit of £32,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanzings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on tne Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.250% per.<inum. |f the index increases, the payments tied to the index, and therefore the
total amount secured hereunder ~will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begir’on..the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, th: variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate.) NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 21/000% per annum or the maximum rate allowed by applicable law,
NOTICE TO GRANTOR: THE CREDIT AGREZVIiENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmen'al Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA") . the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No., 99-499 ("SARA"), the Hazaruous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery-Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted rursuant thereto.

Event of Default. The words "Event of Default” mean any of(tha. events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebiedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means JOHN GRUBER and MARGARET C CULLERTUM.

Hazardous Substances. The words "Hazardous Substances” mean materials tha:, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause (0 pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleurn by-products or any fraction thereof
and asbestos.

Improvements. The word "lmprovernents® means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, COStS and

expenses payable under the Credit Agreement or Related Documents, togethe'r with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
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INDIVIDUAL ACKNOWLEDGMENT

.

STATE OF M.lwda )

) 8S
COUNTY OF &b}L_ }

On this day beforesme, the undersigned Notary Public, personally appeared JOHN GRUBER and MARGARET C
CULLERTON, TITLE VESTED AS: MARGARET C CULLERTON AND JOHN BRUBER, to me known to be the
individuals described i1 #nd who executed the Mortgage, and acknowledged that they signed the Mortgage as
their free and voluntary «ct'and deed, for the uses and purposes therein mentioned.

Given under my hand and of’icial seal this Z rA day of \7—1:(13] ,20 438 .

B&M@'ﬂ W@ﬁ@ Residing at (%Qﬁ ghgﬁ

Notary Public in and for the State of _ {{{t 5 HLS

My commission expires 4’22 O
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