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ASSIGNMENT OF RENTS ﬁ%

THIS ASSIGNMENT OF RENTS dated June 27, 2003, i¢ nade and executed between North Star LLC, an
lilinois Limited Liability Company, whose address is 2024 ‘4 Roscoe, Chicago, IL 60618 (referred to below
as "Grantor") and NORTH SHORE COMMUNITY BANK £ TRUST, whose address is 1145 WILMETTE
AVENUE, WILMETTE, IL 60091 (referred to below as "Lender").

%129 ¢98

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gre::tc a continuing security Interest in,
and conveys to Lender all of Grantor's right, title, and interest in and {o the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 10, 11, 12, 13 AND LOT 14 (EXCEPT THE EAST 20.00 FEET THERESK) ! BLOCK 1 IN FOOTE'S
FIRST ADDITION TO PULLMAN, A SUBDIVISION OF THE WEST 332.00 FEET 2N THE NORTH 295.00
FEET OF THE EAST 280.00 FEET OF THE WEST 612.00 FEET OF ORIGINAL 8L2CK 1 IN PULLMAN
PARK ADDITION TO PULLMAN IN SECTION 22, TOWNSHIP 37 NORTH, RANGE 14, SAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 11115 8. Vernon, Chicago, L. The Property tax
identification number is 25-22-202-008-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
iiabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, sursty, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable. If the
Lender is required to give notice of the right to cancel under Truth in Lending in connection with any additional
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appropriate and may act exclusively and solely in the Place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness cerured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditdre until paid.

FULL PERFORMANCE " f Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Girantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor'a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file 2videncing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall k@ »aid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on tha Indabtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in haokeuptey or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or 2y of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without iimitation Grantor),
the Indebtedness shall be considered unpaid for the purpse of enforgement of this Assignment and this
Assignment shall continue to be effective or shall be reinitaled, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumerit &¢ agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered o the same extent as i that amount never
had been originally received by Lender, and Grantor shall be bound by 7y judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced -a* would materially affect Lenders
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender 1 Crantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, includiio but not limited to
discharging or paying ail taxes, liens, security interests, encumbrances and other claims, at‘a-/v time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such Purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or C)
be treated as a balloon payment which will be due and payabie at the Notg’s maturity. The Assignment also will

Secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under this Assignment;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Othelj Def_aults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
coqtalr?ed in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obiigation, covenant or condition contained in any other agreement between Lender and Grantor.




UNOFFICIAL COPY

suonebiiqo 8y AJsies |[eys puewiap §.1opust 0} 8suOdsal Ul J8puaT O} S18SN IBLIO IO SIUBUS) Ag sjuswied
-gpaao0id 8yl 109]|00 pue suwes du} eren0Beu 0} puB JOJUBID JO Slueu du Ul joaiey) JuswAed Ul paARdS)

sjuswINJIsUl 8sIopus 0} 108)-ul-ABLLONE SJOJUBID SB J8pUsT sejeubisap A|GeOOASM| JOJURID USY) Jepuen
Aq pe109||09 8Ie SIUaY Byl §| "eACqe ‘uoN0ag SIUBY 109]j0) pue AIBdSY O} WBIY SJapue 8y} ul Jo} pepinoid
s)ybu BUl I8 BABY [[eYyS Jepudi qubi syl Jo souBBYLN} Ul -ggaupsigepu| oy} 1surebe 's1s0d S.Jepud
aAOGE pue JeAo ‘spesdoid jeu eyl fdde pue ‘predun pue anp jsed sjunoure Buipniou] ‘sjuey 8yl 198j109
pue Auadold 8ul o uoissessod el 0} ‘1ojuelx) 0 8dllou nouum ‘Bl 8yl eAey jjeys JepueT "Sludd 1931109

-fked o} pasnbal
aq PINoM lojuRID UYIIUM fyeued juswihedesd Aue Buipnjoul ‘sjaefed pue anp Ajgreipawu) $seupalgapu) alijug
By} 9Je|o8p O} JojueID O} 8OHOU INOULM uondo sy e bu eul 8ABY Ifeys JapusT '$SaUPR)GOpU| 81243320y

:me| A pepino.d se|pawel Jo siubu
Jayio Aue 0} UojRDEe Ul ‘S8lpals) pue sybu Bumojioy 8y} jo a0 10 auo Aue esiexa Aew lepus ‘iSyeaioyl
sully Aue 1B pue jiizieq Jo WeA3 Aue JO 82UBMNJOC B} uodn ‘1INV43a NO S3Id3W3d ANV SLHOIH

-9iN28sUI Jlos) saAdleq Yuel pooB u sepus “Ayanoasul

‘paledwi s sseupalgepul au o souewsoped Jo Juswied jo 1nadsold
U} SAdI|ag JapUST JO “ULNIPLeD [BISUBUY SJOJUBID) Ul §IN3J0 afueyo aslanpe |euslewl v -abueyn 9SI9APY

-s0UpBIgepU| ou jo Auereny Aue ‘apun Aael
J0 ‘j0 Appiea ey} seindsip 10 S€40NaL 10 quelediuoou] Sewo0seq Jo selp JOWEENY fue 10 Sseupalgepul
au1 Jo Aue jo Jojueiens) Aue 0} 108dsa: UM SINDO0 SJUBAS Buipaoeid sy o Auy “Joueient Bunosyly SIUSA3

“jsuiebe pamouiog 10 ‘pios ‘pebewep KiBNUBISONS ‘US0}S 50| 1 Apedoid ey '$s07 40 abeweq Auedold

-g)nd$Ip au} 40} puUoq 10 BAIeSEl
ajenbape ue Buleq se ‘uoyelosip 8jos Si b ‘ienue Aq peulwselsp jUnoLWe ue u ‘Buipassoid eiMiaL0}
JO JoNpeIo 8y} Joy puog Ajins € 10 SOIUOLL JBPUST UlM sjisodap pue Bupeasoid ein)iapo} 10 IoYPaId Byl
JO 90U USHUM JopueT sanb Iojuels) Ji pue Buipeasoid ainyeji0} 40 J0)PSID BU} 10 SISeq 8Y) Si UdiuM WIED
aU)} JO SS8uB|qeu0ses) 10 Aupiiea 8y 0} SB JojURID) Ag evidsip e} poob & s a8y} J fidde jou |eys uneyed
JO JUBAT SIU} ‘IOABMOH "IepuaT M ‘sjunodoe ysodep HLipnjoul 'SJUN0oo. §JOJUEID) JO AUB JO uawysiuwebd
e Sepnjow SIyL "ssaupeigepul eu Buunoes Auedosd Aup’ 10 sjued oy} ysuebe Kousbe reluawiLiaA0b
Aue Aq o ojiess) jO JOUPBID Aue Ag ‘poyiew Jeyjo Aue 20 ynigsessode) ‘diey-}1as ‘Bupeeooid je1opn

Aq 1eyeym ‘sBuIpeasnId BiMBI0} 0 BINSOIIBI0) 10 JusWaouBLIWOD :sHuIpeasold N0 10 JOUPRIY

-Jojuely) jsuebe 1o Ag smel fouaajosut Jo Aoydnuyued fue Jondn Buipesooid Aue JO JUBLIBILBLILIOD
8U) JO ‘INO}IOM 101PBID JO adAy Aue ‘sionpesd 10 Wusq syl J04 wewuhiss? Aue ‘fuedoid sJolueln) 40 yed
fue 10} IoAP001 B JO Juswjuiodde ay) uojuely Jo AousA|OSUl 8] ‘1oqusul Rirs10, yreep auy o sseuisng Buloh
e SE 90UISIX9 SJOWEBJD) JO UoHEUIW.S] oo Aue o ‘Auedwod YOI PeNWI] SU) W01} SMEJDUIM jaquiew

Aue ‘(peW S| ANUIUOD 0} UOKDBIB JsuBym Jo ssajpJefel) SJ0ILURID JO UONNIOSSIE au L. ‘Rauaajosuj 10 yiedQd

-UOTPo Aue Joj pue suly Aue
18 (ual Jo 15ai81u) AlInoes pejospad pue pifea € 81E815 0} JUBWNIOP |BI8le|i0d Aue 082} Buipnjour) 106448
puB 8010} ||} Ul 8Q 0} SBSEBD gluewinocq peieley eul o fug 10 JUBWILBISSY SIUL UORBZHEAIBHOD aAll9Jeq

-joyealay} aun Aue e Buipeasiw 10 @s[e} s8UI038q 10 pPAUSILING IO BpEL duli} 8UY 1B 10 mou Jayne ‘1oedsal
jepoyew Aue ul Bupes|siu 10 asey S! SjuswINooQ pareiey eyl 10 juewubissy Sy} Jepun jeyeq $ JOJURID
Lo JO JoWesg) AQ JapusT O} paysiuini Jo apeW Jusluae)s 10 uonejuesaidel ‘Aueliem fuy ‘sjuswaiels dsjed
'sjUBWINI0Q Pajele aul Jo fue Jo Juswubissy

siyy Jepun suoiebiao sJojuelD wioped o} Amge sJouely 10 Auedoid sJoeln 40 Aue 109)e Ajeuerew
few ey} uosied 10 JONP8ID 10 Aug o JoAB} Ul quewssibe ieylo Aue IO “ueluaeife sales 10 aseyoind
quewaesibe Ajnoas Npeld Jo LOISUBIX® ‘Ueo| Aue Jepun synejep Jojuesn "salued PAYL J0 JoAed Uy yneyeq

‘usy Aue

jo abieyosip 10818 031 10 JO Buyiy uerald 0) Alessadsu uewied Jayio Aue 10 ‘8duBINSUI 10 soxe) Joy JuawAed
Aue exew o} juswubissy siul Ag palnbas awl aul UIUIM JojueID) Jo ainjed ‘sjuewied Jeyio uo }nelsd

p abed (panunuo?)
SIN3Y 40 LINIFWNODISSY




0320933109 Page: 5 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
Preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as
a receiver,

Other Remedias’' Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Electlon of Remeuiss) Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election {2 make expenditures or to take action to perform an obligation of Grantor undet this

Assignment, after Grantor's f=iiure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Leider institutes any suit or agction to enforce any of the terms of this
Assignment, Lender shall be entitled to ravaver such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. \Vhether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lander incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforesrient of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's lejal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey pro secdings (including efforts to modify or vacate any
automatic stay or injunction), appeais, and any anticipated pust-judgment collection services, the cost of
searching records, obtaining title reports (including foreciosuré ‘eports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustes, to the extent permitted Ly appiicable law. Grantor also wil| pay
any court costs, in addition to all other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are-a‘pait of this Assignment;

charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes onl¥ ~nd are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with

federal law and the laws of the State of illinois. This Assignment has been accepted by Lender in the
State of lliinols.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois,

consent of Lender.

Interpretation, (1} In all cases where there is more than one Borrower or Grantor, then all words used in

this Assignment in t.he singular shall be deemed to have been used in the plural where the context and
construction so require, (2) if more than one person signs this Assignment as “Grantor," the obligations of
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NMENT OF RENTS
(Continued) Page 7

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with afl exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The worg “Borrower” means North Star LLC.
Default. The word “Default" means the Default set forth in thig Assignment in the section titled "Defayit".

Event of Default, The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word ‘Grantor" means North Star LLC.

Guarantor. Tha worqg "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtednese:

Guaranty. The worr, ‘Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of aii or pa:| o the Note.

Indebtedness. The word “Irdebtedness” means The word indebtedness is used in the most comprehensive

with others, or primarily or secondarily, or as 2 Juarantor or surety: whether recovery on the Indebtedness
may be or may become barred or unenforceabls arainat Borrower for any reason whatsoever; and whether
the Indebtedness arises from transactions which may-9% voidable on account of infancy, insanity, ultra vires,
or otherwise.

Lender. The worg ‘Lender" means NORTH SHORE COMMUNITY BANK & TRUST, its successors and
assigns.

Note. The word "Note" means the promissory note dated June 27, 2003, i the original principal amount of
$1,190,000.00 from Grantor to Lender, together with aji renewais ol extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or “greement. The interest rate
on the Note is a variabie interest rate based Upon an index. The index Curently is 4,050 per annum,
Payments on the Note are to be Mmade in accordance with the following payment schedule: in 59 principal

as of, and shall begin on, the commencement date indicated for the applicable payment stream,
Notwithstanding the foregoing, the variable interest ratg or rates provided for in this Assignment shall be

rate on this Assignment be less than 4.250% Per annum or more than (except for any higher defautt rate
shown below) the lesser of 7.000% per annum or the maximum rate allowed by applicable law.

Property. The word "Property* means all of Grantor's right, title and interest in ang to all the Property as
described in the ‘Assignment" section of this Assignment.

Related Documents, The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agresments, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collatera) mortgages, and ajl other instruments, agreements ang documents, whether now or hereafter
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