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THIS MORTGAGE ("Secuzity Instrumeri')js given on APril 24eh, 2003 o p
ThE:MDrtgdgal‘lS
JEUNE N. NAZON &

ADRIENNE M. NAZON, Husband & Wife

("Borrower"), This Securil Iglnsm-umenus given to
FIRST HORIZON HOME LOAN CORPORATION

7

which is organized and cxisting under the laws of THE STATE OF KANSAS ,and
whose address is 4000 Horizon Way. IRVING, TX 75063

"Lender"). Bomower owes Lcnd(,c' it
ONE HUNDRED FORTY THREE THOUSAND SIX mmnnn:(n NIN'E%Y THREE & 00/106 .ie principal sum of

Doltars (US. $ 147 ,693.00 ),

This debt is evidenced by Borrower’s mote dated the same date as this Security Instrumenmt ("Note"), which
provides for monthly payments, with the full debt, i€ not paid earlier, due and payable on Ma¥ 1st.

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to prolect the sccurity of this Security Instrument; and (c) the performance
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of Borrawer's covenants and agreements under this Security Tnstrament and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to the Lender the following described property located in

Cook County, Ilinois;
A1l that tract or pazcel of land as shown cn Exhibit "A" attached

hereto which is incorperated herein and made a part hezrecf.

Parcel ID#  County: 25-,7-416-040-0000 Citys

which has the address of 1652/#103%D ST (Stroet]
CHICAGO iyl Tlinois 60643 [Zip Code] ("Property Address”);

TOGETHER WITH all the improvemicnis now or hereafter crected on the property, and all easements,
appurtsnances and fixiures now or hereafic: 2 part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoir.g s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrower 12 ‘awfully scized of the estate hereby conveyed and has the right 10
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomower warrants and will defend generally the tifle to. the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combin¢s uniform covepunt: fox national yse and non-uniform covenants with
limited variations by jutisdicsion to constitute a uniform security insdr.mn :nt covering real property.

Bomower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bortower shall pay witer due the principal of, and micrest
on, the debr evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall iticinde in each monthly payment,
together with the principal and interest as set forth in the Note and any lae charges, a swa fur (a) taxes and special
assessments levied or 10 be levied against the Property, (b) leaschold payments or ground relits 0. the Propexty. and (c)
premiums for insurance required under paragraph 4. In any year in which the Lendcr must pay a ‘norigage insurance
premium to the Secrciary of Housing and Urban Development ("Secretary”), or in any year in waica such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also ncade cither: (3)
a sum for the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (if) a monthly charge instead
of 4 mongage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these jiems are called "Escrow Items” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Bscrow Items in an aggregatc amount not to exceed the
maximum amount that may be required {or Borrower’s escrow account under the Real Estate Scttlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), excepl that the cushion or reserve permitted by RESPA for ynanticipaipd disbursements
or disbursements before the Borower’s payments are available in the account may not be based on amgunis due for the

morigage insurance preminm, :
@5‘"‘("—) (D108).01 Page 25t8 Initiala; 2 l / LZ’ .
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Tf the amounts held by Lender for Escrow Iiems excecd the amounts permined 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1F the amounts of funds held by Lendcr at any time
are not sufficient (o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to meke up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instroment. If Borrower
renders to Lender the full payment of all such sums, Bomrower's accaufit shall be credited with the balance remaining for
all jnstallment items (a), (b), and (¢) and any mongage insurance preminm installment that Lender has not become
obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior o
a foreclosure sale of the Property or its acquisition by Lender, Bamower’s account shall be credited with any balance
remaining for all instaltments for items (a), (), and (2).

3. Applicativa of Payments, All payments under paragraphs } and 2 shall be applied by Lender as follows:

Farst, to the ifcsigage insurance prefmivm to be paid by Lender o the Secretary or lo the monthly ¢hargs by the
Secretary instead of the jacnthly mortgage insurance premilm;

Second, to any faxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, to interest duc undet 'ae Note;

Fourth, to amortizalion of me principal of the Note; and

Fifth, to Iate charges due under the Mute.

4. Fire, Flood and Other Hazard Ipscrance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erectcd, against any hazatds, casualtics, and contingencies, including firc, for which
Lender requires insarance, This insurance shal 2 mainained in e amounts and for the petiods that Lender requires.
Bormower shall also insure all improvements on 1a¢ ’roperty, whether now in existence or subsequently erected, against
Toss by floods 10 the extent required by the Secretary. A1l insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Leinder and shall include loss payable clanses in [avor of, and
in 2 form accepmble to, Lender.

1n the event of loss, Bomrower shall give Lender immedigne notice by mail. Lender may make proof of loss if not
made promptly by Bormower. Each insurance company concemne? ¢ hereby anthorized and directed Lo make payment for
such Ioss directly 1o Lender, insicad of o Bomower and 10 Lender jumay. All or any part of the insurance praceeds may
be applied by Lender, at its option, either (3) o the reduction of tiv. zidebtedness under the Note and this Security
Instrument, first o any delinguent amgunis applied in the order in paragrann 3, and then 0 prepayment of principal, or
(b) 10 the vestoration or repair of the damaged Property. Any application of the rgoceeds 10 the principal shall not extend
or postpone the duc date of the monthly payments which are refcrred 1o in patagranh 2, or change the amount of such
payments. Any excess insurance proceeds Over an amount required to pay all outstanding indebtedness under the Noie
and this Security Insorument shall be paid to the entity legally entited thereto,

Tn the event of foreclosure of this Security Instrument or other transfer of fitle 1o tiae Proerty that extinguishes the
indebtedness, all right, title and imerest of Borrower in and 1o insurance policies in force shali pass o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower = Loan Application;
Leaseholds. Berrower shall accupy, establish, and use the Propefty as Borrower’s principal residerce. within sixty days
afier the execufion of this Security Instroment (or within sixty days of a later sale or transfer of the Properiy) and shall
continue to occupy the Property as Borrower's principal residence for at least onc year afler the dute of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or npless extenuating circlmstances
exist which are beyond Botrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 10 deterioraie,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan 13
in default Lender may take reasonable action to prolect and prescrve such vacamt or abandoned Property.

@%;nm(ll.) {9109).01 Paga3cfé :Al .
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Borrower shall also be in defanlt if Borrower, during the loan applicarion process, gavc malerially false or inaccurate
snformation or staiements to Lender (or failed to provide Lender with any material information) in connection with the
Joan cvidenced by the Note, inctuding, but not limited to, representations concerming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee tille to the Prapesty, the leaschold and fcc tite shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid 10 Lender 10 the extent of the full amount of the indebtedpess that semaing unpaid under the
Note and this Serurity Instrument. Lender shall apply such procceds to the reduction of the indchtedness under the Note
and this Securiy Iistrument, first t any delinguent amounts applied in the order provided in paagraph 3, and then 10
prepayment of prizciral, Any application of the proceeds w the principal shall not extend or postpone the due date of the
monthly payments, which arc referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds
over an amount required 2o Gay all outsmnding indebiedness under the Note and this Security Instrumcat shall be paid w
the entity legally entitled therets:

7. Charges to Borrow:r ‘and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charzes, fines and impositions that are not inclnded in paragraph 2. Barmowes shall pay these
obligations on time directly to the entiry swhich is owed the payment. If failure 10 pay would adversely affect Lender’s
interest in the Property, upon Lender’s reavest Bomower shall promplly furnish to Lender receipts evidencing these
paymenis.

Tf Bomrower fails o make these payments o the payments required by paragraph 2, or fails to perform any other
covenants and agresments contamed in this Securil’ 'aswrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a Fuwecding in bankrupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is nevessiry to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuraice 2»d other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragrapl. shall becorne an additional debt of Bomower and be
secured by this Security Instrument. These amounts shall bear inierest from the date of dispursement, ar the Note rate,
and at the option of Lender, shall be immediately due and payable.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2),
agrees in writing to the payment of the obligation secured by the lien in a rianaer acceplable o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proseedings which in the Lender’s opmmion
operate 10 prevent the enforcement of the lien; or (c) secures from the holder 0f he lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument If Lender determines that ar/ part of the Property is subject to
a lien which may altain priority over this Sccurity Instrument, Lender may give Borrowes a notice identifying the lien.
Borrower shall satisfy the lien or 1zke one or more of the actions set forth above within 10.1ays of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Default. Lender may, cxcept as Jimiled by regulations issued by the Secrctary, in’ fhe case of payment
defaulis, require immediate payment in full of all sums secured by this Security Instrument L:
() Borrower defaults by failing o pay in full any monthly payment required by this Sccorify Instrument
prior to or on the duc date of the next monthly pagment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depositary Institurons Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior approval of
the Sccretary, require immediate payment in full of alf sums secured by this Security Insmement if

@;MRUL) {0103).01 Papesota o
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() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise teansferred (other than by devise or descent), and
@) The Property i$ not occopied by the purchaser or graftee as his or her principal residence, or the
purchaser or grante¢ does so occupy the Property but his or her credit has not been approved ju accordance
with the requirements of the Secretary.
(&) No Waiver, If circumstanccs occur that would permit Lender 1o require immediate payment in full, but
Lender does nol require such payments, Lender does not waive jts rights with respect to subsequent evenis,
(d) Regulations of FIUD Secretary. Jn many cucumstances regulations issued by the Sectetary will limit
Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid.
“This Seczrity Instrument dogs not authorize acceleration or foreclosure if not permined by zegulations of the
Seereldry.
() Mortgags Not Insured. Borrower agrees that if this Security Instrument and the Note are nol determined 0
be eligible v isurance under the National Housing Act within 60 days from the date hereof, Lender may, al
ils option, requiie-immediate payment in full of all sums secared by this Security Instrument. A written
statement of any «mosrized agent of the Secretary dated subsequent 10 60 days from the date hereof, declining
1o insure this Securir; instrument and the Note, shall be deemed conclusive proof of such ingligibility.
Notwithstanding the foicgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lunder’s failure 1o remit a morigage insurance preminm to the Secretary.

10. Reinstatement, Borrower hasa right to be remstated i Lender has required immediaie payment in full becanse
of Bormower’s faifure 1o pay an amount doe uader the Note or this Security Instrument. This right applies even alter
foreclosure proceedings are instituted. To teirsicte the Security Insmumcnt, Borrower shall tender in a lamp sum all
amounts required to bring Borrower’s account cuaent including, to the extent they are obligations of Borrower under
this Sccurity Insirument, foreclosure costs and feoconable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon rejmsintoment by Bomower, this Security Instrument and the
obligations that it secures shall Temain in cffect as if Lender had not required immediate payment in full, However,
Lender is not required 1o permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of
foreclosure proceedings within two years immediately prceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on diflecer: stounds in ihe future, or (i) reinstatement will
adversely affect the priority of the lien created by this Sceurity Instraraet.

11. Borrower Not Released; Forbearance By Lender Not a Waivar, Extension ol the time of payment or
modification of amortization of the sums securcd by this Security Iswu.nent sramicd by Leader 1o any successor in
interest of Borrawer shall not operate to release the Liability of the original Boriowar or Borrower's successor in intercst
Lender shall nol be required to commence proceedings against any successor i Laerest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Irsxurient by reason of any demand
made by the original Borower or Borrower’s sucecssors in interest. Any forbearance by Lender in exercising any vight
or remedy shall not be a waiver of or preclude the exerciss of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigmexs, The caver.ants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and RPorower, subiect to the
provisions of paragraph 9(b). Borrower’s covenants and agresments shall be joim and several: Zny Borrower who
co-signs this Security Instrument but does not exscuic the Note: (a) is co-signing this Security Inarvment only (o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Insirument; (b) is
not personally obligated to pay the sums secured by this Secarity Instrumeny; and () agrees that Lender and any other
Bomower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withant that Borrower’s consent.

@;45(&) (9108).01 PagoB et B
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13. Nutices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering il or by
mailing it by Ffirst class mail unless applicable law requires uss of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stared herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Bowower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument ox the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument znd
the Note arc dectare] 10 be severable.

15, Borrower’s opy. Borrower shafl be given ane conformed copy of the Now and of this Secutity Instrument.

16. Hazardous Sahstances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substazices om or in the Propeny. Borrower shail not do, nor allow anyone clse to do, anything affecting
the Property that is in violatica of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, ot siorage on the Propery of small quantitics of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential Zscs and o maintenance of the Property.

Borrower shall promptly give Lénder wrinten notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. If Bomower leams, or is notified by any governmental or
regulatory authority, thas any removal or uibu remediation of any Hazardous Substances affecting the Property is
necessary, Borower shall promptly take all necaray remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sahstances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following wubstzmces: gasoline, kerosene, other flammable or loxic pemolenm
products, wxic pesticides and herbicides, volatile so.vents, materials containing asbestos or formaldehyde, and
radioactive materials, A¢ used in this paragraph 16, "Eiviionmental Law" means federsl laws and laws of the
jurisdiction where the Property is located that relate to health, szeety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverar and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns ana transfars to Lender all the rents and revennes of
the Property. Borrower authorizes Lender or Lender’s agents o collect the tenis and revenues and hexeby directs each
tenant of the Property 1o pay the rents w Lender or Lender's agents. However, zaior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agresment in the Security Instrument, Bo=over shall collect and receive all rents
and revenues of the Propesty as musice for the benefit of Lender and Borrower. This ass’znment of remis constitutes an
absolute assignment and not an assignment for additional security only.

If Tender gives notice of breach to Borrower: (a) all rents received by Bomower sha'l be held by Borrower as
trustee for beneht of Lender only, 1o be applied 1o the sums sccured by the Security Instunest (b) Lender shall be
entitled 1o cllect and receive all of the Tents of the Property; and (c) each tenant of the Property stiall pay all rents doe
and vnpaid to Lender or Leader’s agent on Lender’s written demand to the tenant.

Bormower has not executed any prior assignment of the remts and has not and will not perform apy zct that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required 10 enter upon, take control of or maintin the Property before or after giving notice of
breach to Bomower. However, Lender or a judicially appointed receiver may do so at any tme there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Propexty shall terminaie when the debt sceared by the Security Instrument is paid in full,

@JQR(IL) {0708).01 PaguGot 8 IniﬂmM ‘
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18. Foreclosare Procedure, If Lender requires jmmediate payment in foll under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 13, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in foll under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated nnder the Act fo commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Leader under this Paragraph 18 or applicable law.

19. Release- Upon payment of all sums secured by this Security Inswument, Lender shall release this Sceurity
Instrument withont charze to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestend. Botrower waives all right of homestead exemption in the Property.

21. Riders to this Securjty Irstravsent. If one or more nders are excented by Borrower and recorded together
with this Security Instument, the covenaris of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreement: of dhis Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)). 4

Condorniniusn Rider [ Crowing Equity Rider (] Other [specify]
] Plannod Unit Development Rider [ Graduated Payment Rider

@;4R(IL) {0188).01 Pags 7 of 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) execated by Bomrowcer and recorded with it

Wimesses:
<,
: (Seal)
[ S
“Bogfower
cal)
> Botrower
) (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
/ -Borrower ~Borrower
_(Sed) (Seal)
-Boire wer ~Bormower
Coox County ss:
TATE OF ILLINOIS, )
> ATI, "\\\c( PSS 6 ne) , a Notary Ty%kic in and for said county snd state do heteby certify
that

JEUNE N. NAZON & ADRIENNE M. NAZON

, personally known to me 10 be the same ngrson(s) whose namea(s)
subseribed 1o the foregoing insrument, appeared before me this day in person, and ackpowleiged that  ~yy Ct“"'}l )
signed and delivered she said instrument as free and voluntary act, for the uszs 22d purposes thezein

W\ O {
sot forth. . | |
Given under my hand and official scal, this 1 A day of O . «/‘D o3
My Commission Expires:
- N ove
APy _ Notary Public ./ D)
“OFFICIAL SEAL” |
JANET FETTIG :

NOTARY PUBLIC, STATE OF ILLINOIS §
MY COMMISSION EXPIRES 04/02/05 §

@4R(IL) (©0108).01 PageBots
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ORDER NUMBER: 2000 000505004 CH

STREET ADDRESS: 1652 W. 103RD ST

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 25-07-416-040-0000

LEGAL DESCRIPTION:

LOT 9 IN HOPKINSON AND GORTON'S SUBDIVISICN FO THE EAST 1/2 OF LOTS 15 AND 16 IN
BLOCK 4 IN BLUE ISLAND LAND AND BUILDING'S COMPANY'S SUBDIVISION KNOWN AS
WASHINGTON MeTCHTS, IN SECTION 7, 8, 17, 18 AND 19, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THiIRN PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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