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MORTGAGE gg

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard’ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated fune 24th, 2003
together with all Riders to this document,
(B) "Borrower" is TODD PROBASCO and LISA PROBASCO ;, HIS WIFs

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a Savings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA
0023774979

ILLINOIS - Single Family - Fannie

2D -6lIL) 1001001
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

LOT 191 IN.BROOK HILLS P.U.D. , UNIT 3, BEING A PLANNED UNIT DEVELOPMENT
IN THE SQUTH.%/2 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL#IRIDIAN AND THE NORTH 1/2 OF SECTION 31, TOWNSHIP 36
NORTH, RANGE 12 fAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number; 27-30-408-013-0000 which currently has the address of
17414 HIGHWOOD DR [Street]
ORLAND PARK [City], Ilipsis 60467 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is riferr=d to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convévzd.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shafl also day funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instyumént shall be made in U.S.
0023774979

@D -B{IL) (0010).01 Page 3 of 15 Form 3014 1/01




0320935129 Page: 4 of 25

UNOFFICIAL COPY

@
L0/l +LOE wiod 51 40  afied Lo icLoo! ()9 @

Iy

y 77:5|9. i
6L6VLLEZOO '\

sjunowe 2 ‘9qel fiaym *Appoonp Aed [[BYS 19MOII0F ‘ISAIRA [ONS JO JUSAD oY U “Fujlim mt
aq AJuo Kew 1oArem ons AUy -ourm AUe 18 SWAI] MOIOSH [[¢ 10 AUe J0J SpUnJ I9pUaT 0) Aed o1 uonegqo
§,19M0LI0 9ATEM ARWI IIPUS| “SWRI[ MOINY [ 10 AU I0j Spunj ou) £ed o3 wonmeSyqo s Jomoxog
SJATEM 19U SSAUN SWISN MOIOSH 10] SPUN oY Jopuar] Aed [[eys 1m0LI0g "UONOAG SIU} Iapun pred aq
01 SJUNOUIR JO $30H0U ([& 19puy] 01 ysiwiny Apduwoad [jeys 1amoliog "Wal] MOLSY We 3q [[BYS SIUSWISSISSE
puE $35] ‘SONP YINS PUE ‘JOMOLIOG A PAMOIISI 3q ‘AUB JI ‘SIIQIUSSISSY PUER ‘$39.f ‘San(] UOTBII0SSY
Aununuoy) jeys ambar Aeur 1pUIY ‘UeoT SYI JO WL Ayl JuLmp Awn Aue 1e Jo uoneuIdio 1y Sl
MOIIST], PI[PO AIe SWA)l AL O] UOMIRS Jo suolsiaold oyl yUM 95UBPIOdIE Ul swnnuaid aoueInsuy
a3edoig 1o wowked ay) jo NAI[ U JApUIT 01 Iamollog Aq ajqefed swns Awe jo ‘Ame Ju ‘swnpwaid
soueInsuy =Seduop (p) PUe G UONDAS JApun JApuo] Aq pesmbal aoueinsul [ pue Aue 10} swniuaid
(9) ‘Aue J1( Kadorg aui uo swar punoid 1o swstided protased] (q) ‘fuadold a1 U0 SIURIGIINDUD 10 UAY
® SB USWIISH] AIIN0ag SIY1 Joa0 A1iorid UIeNE Ued oTym SWIS 1310 PUB SJUSUISSISSE Pue Saxe) (e) 110
anp swunowre jo (anafed 10] apiacxd o} (,Spuny, IR} wns e [y ul pred s1 210N 2Y1 [UUD ‘910N U} IapUn
anp e SjewAR JIpsiad Aep 911 Uo 1opu] 01 Aed [[EUS 19mM01I0f "SWAJf MOJISH J0j SpUng ¢
1AW AR IPOViag - A JO “Junowre g 35Uy 10 ‘atep Jnp dy) duodisod 1o PUIIXI 10U [2YS JION 3
sapun anp fedpund 01 SPaZIGTJ SNOIURRISIY 10 ‘spaddoxd goueInsul ‘siuamtAed Jo woreordde Auy
310N 2Y) U PAQLIISIP se uay) pue sagreyn juswfedaid Awe 01151y parjdde 2q
Treus stusAedaid Arelun[oA any sagreyd e Aue 01 parjdde aq Abw $500%2 Yons ‘SIUAUIAR OIPOLIDd AIOW
10 2u0 Jo autked [[ny oy 01 parjddr sy Juswled oY) IJe SISIXI $530XD Awe 1ey) JUAIX3 Y} O, 1INy ul pred
aq wed JuawAed Yoed ‘et JuSIXd dY) U7 Pre ‘JI sjusuIAeg O1poliad ay) Jo uawAedas 211 01 IaMoOLIOY WOL
paataoal wawiked Aue Ajdde Lew 1opua “ZopuRISInG ST WAWARJ JIpOLIad JUO BT} JIOW J] ~3FTeyd e
pue juawAed wonburjap 2y o1 parfdde aq Avwqusuied ayp “anp af1ed owy Aue Aed o) Junouwre WIINGINS
¥ sopnpoul YoM JuamAed o1poudd Judnbupep B I0] Jomoliog wol nowided e saa1a031 1apUT JI
*310N 211 JO Youe(eq rediourad ag) sonpal 0) udA
pue ‘Juswmysu] AJIN02S SIY) J9PUN 0P SJUNOUIE JAYIQ ATP 0] PUOdIS ‘sadreyo ore] 03 1811 parpdde aq [reys
gunoure Surirewsal AUy "anp eI I YIYM T ISPIO A1 Al WAMAR IIPOLId 1Ied O) paridde aq [reys
syuomnAed yong *f UOHDIS Iapun anp symoure (3) 10N P rEpun anp redound (q) 0N Sy 19pun Inp
15212y () :Atoud Jo 1apio Suimoryo] oy ur patydde aq [[BYS FopuY] £q pordde pue paydesce smowded
[[® ‘7 UONOAg SIYI Ul PAGUISIP asImidyo se 1dooXy "Spaselg-ae syuowideg Jo uopesyddy 7
JUAINIISU]
Aunaag sty £q paIndas SIUAWAAITE PUE SITEUIA0D 31} Fuiwoprad 10 Juawrnsu] AILINDES SIY) pue AON )
1opun anp sjuowied SuewW WOIj I2MOLIOF AL [[BYS 19PUT jsurede sIniey 2y Ul 10 MOU 2ary ST
JOMOIIOE UM WIE[D 10 1SJJO ON "9INso[oaio} 0] 1011d ARIeIpatiiul NON-YY} J20UN J0Ue[eq redround
Juipure)sino 2y o1 parjdde aq [[as SpUny yans ‘atfiea pafjdde 10U §f "JIMOLIOF O} LISY) TINAI IO SPURY YoTs
Ardde 1omia [jeys 1opua] ‘o jo pouad 3|qRUOSEdI € UIYILM OS Op 10T SI0P JIMOLIOST J1.C i TaLI) Ted] 371
3ur1q 01 JusAed ssxew Jomollog [nun spunj patjddeun yons proy Aew Jopuy| “spuny parddeun uo 182191U
fed jou pasu IOpua UAY) ‘91Ep SN pa|npAYds sIf Jo se padde st nawAeg JIpowad yees 31 padaoow
are syuawAed gons awny a1 je sjwawAed yons £dde 0) pareSqo 10t SI IIPUIT INQ IIMINY dgE W sjuamried
rerued 10 jusuiAed yons asnyax o1 sIYBLL 11 01 do1pnfaid 10 IpunSy SIYSL AUE JO IoATem INOYIIA “JIDIIND
weo] 211 Suuq o1 wargnsul juswied erred o0 juowed Aue 1dadoe Aew 1opua| “JuslInD weo] oyl Sutq
0} yuardngns are syuowAed fened o Jusurded sy ji yuswded Terued Jo juswAied Aue winjar Aewr JpuUI]
-G UOIIAS I SUOISIACId 30TIOU A7} YilM 20URPIOOIL UL 19PU] Aq pajeudisap aq Apw s UOLLIO] 19YI0 YaNS
12 10 9)0N 2U) Ul pIRUSISOp UOITEIO[ S J& PIATIIAI USUM ISPUST £q PIAIIOAL PAULIP dIe stuamAed
-JajSU1, SpUnJ SMU0a3[F (p) 10 AU 1o ‘AieIuammnsut ‘fouafe [eIapay
© Aq painsuy ore susodop souym uopmusul Ue uodn UMEIP ST Y290 YOS Aue papraoid ‘¥ooud §,I31Used
10 YOOUD §,12INSBAN ‘Yooud YUBq ‘YYD payniad (o) [JepIo Kauow (q) ‘ysed (B) :IOpU AQ DPI)0IJas
se ‘Sunioj SUIMO[[O} 9 JO 2IOW IO U0 UL IPRW 3 JUSWINNSU] A)LNSS ST PUe 0N Y} Jopun onp
sjusurked juanbasqns [ 1o Aue jey) a1inbax Aew sopuar] ‘predun Iapua OF POUINIAL ST JUAWINISU] ANIMasg
S1p) 10 210N 9Y! Yapun WaIAed se J9PUST AQ PIAIIOAI WSWNNSUL JAYI0 10 F23YD Aue J1 ‘I9AdMOY "AJUSLIND




0320935129 Page: 5 of 25

UNOFFICIAL COPY

due for any Escrow Items for which payraent of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ~f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘be‘held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiix. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shaibwot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: snd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as'defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 4f taere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dsfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader flie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily’ payments.

Upon payment in full of all sums secured by this Security Instrument, Lsnost shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iinzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas¢hol¢ payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstients, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1p-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0023774979
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiis nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupunsy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ‘40 fays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aie evond Borrower's control.

7. Preservation, Matiicenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is r&siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detatiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioper:y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2id restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ur condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bozrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspsciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
{or failed to provide Lender with material information) in connection with th¢' Lcan. Material
representations include, but are not limited to, representations concerning Borrower's owcrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instivment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any surns secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reswration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds «if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ot in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, de:truction, or loss in value of the Property in which the fair market
value of the Property immediately before ‘ths nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tiiis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redured by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amouvst of the sums secured immediately before the
partial taking, destruction, or less in value divided ‘b (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vzir2, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destrustion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tender. to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ‘setit= 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, &-ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me:ns tiie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1ig0* of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lewser's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver—Bxtension of the time for
payment or modification of amortization of the sums secured by this Secyfity Instruinent granted by Lender

0023774978
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tiaucier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Praperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial.ir:erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,«nentent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ot b= Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and = veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, LZnaer shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum< scenred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernti nd on Borrower.

19. Borrower's Right to Reinstate After Acceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this, Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Picperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but vot liriited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred for the xaivose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and riglis-under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie thzBorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecizd by Tender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check ~pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instranexntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumegt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and information RESPA

0023774979

@ -6{IL) 0010101 Pags 11 of 15 Form 3014 1/01
®




0320935129 Page: 12 of 25

UNOFFICIAL COPY

)
L0/l PLOE wiog 51 10 Z1 ebed LO'(©100) (11}9-@

- Qa.smmm

6L6VLLECOO { i

.
\.,________,——‘

-dnueay)) [eIUAUILONATY U JOJ JOPUa]
uo woneSiqo Aue 21210 [[eys uraxdy SUNON M [PIUSUINOIAUY 1M 30UEpI00de UT SUOLIE [BIPItal
A1essaoou e oe) Andwoxd |feys somoliog *Aressasau st Apadord o) SUNIIJJR 20URISQNS SNOPIEZEH Awe jo
UOTRIPIWAL 190 Jo eaowax Aue Jey ‘Aured sreapd Aue 1o ‘firomne A1o1en3al 1o [eruswuias0od Aue £q
pPoLIIoU ST 10 ‘suTea] 1amortog Ji Auadold oy Jo onfea Jy) s394 A[aSI9APE YOTYA SJURISNS SNOPIEZEH
v JO 3s¥sjal fo asn ‘aouasard au Aq pasnes uopipued Aue (3) pUB ‘20UBISqNS SNOPIEZEH Aue Jo 28l
J0 Tearyy 1o 3seaar ‘afreydstp ‘Suryes] ‘Sunds Aue ‘o) payu] jou Inq SuIpn[oul ‘uoNIPUC)) [BIUSWUOIIATY
fue (q) ‘08rajyouy [ROJOE SBY ISMOIIOg UOWM JO e [EIUSWUOIAUY JO 30UBISQLS SNOPIEZEH
fue pue Auadod &y Sutajoaur Aured areanrd o L>usfe Lioeqndar lo rmawuIaA0d Aue £q uonoe Iafjo 10
UMSMe ‘pUewOp ‘Wwrery ‘uonednsaaul Aue (g) Jo 310U UMUA JSpUd] aa1g Apdwioid [reys 1amoliog

-(s1onpoxd 1oumsro7 ul SaouLISqNS SNOPIEZRY ‘) PAII] 10U Ing ‘FUIpNIOUL) &uadoad 5 Jo sduRUIIUTRL
0] pUe SasN [enuapisal [eviiol o) aeudoxdde aq 01 paziusosar Afrerduad are Jeql SIOURISARS SNOPIRZEH
jo sannuenb [rews jo Auadolg Py uo oeiols 10 ‘asn ‘asuasard a1 o1 Ajdde 10U [[RUS SIOUANUIS OM]
gurpasard aqy, ‘Auadord o JO “NJEA Syl S13JJe AJSSISADE JBY) UOHIPUOD € S31RULI ‘aoueISqng SNOPIRZEL]
© JO 958331 10 ‘asn ‘aoudsard oY) 01 anr IIYA () 10 “UOLIEPUO]) [EIUSUIUONAUT UL S31B2ID U2IM () ‘MBT
[EIUALOIIAUT AUR JO UOUE[OIA UI ST JemAP) Kadord oy Sunoape guigidue ‘op 01 35[0 duoAue MO[[E 10U
‘0p 10U [[eys Jomo1rog “A31ado1d Y1 U JO U0 *SATRISQNG STOPIEZEH A1e 258391 0] U)LY 0 ‘SA0UEISqNS
snopIezef] Aue Jo aseafar 1o ‘aferols ‘fesodsip ‘ast ‘aoussaxd oy muzad Jo 3sned 10U [[RYS JaM0L0g
“dnuear)
[momuonAuy e 153511 ASIAIAIO 10 ‘0) AINQLINCT FASNEO R ) UOHIPUOD B SUBAW ,UONIPUO)
[BIUSUIUONIAUS, U (P) PUE ‘MET [EIUSWUONIAUF UL POUsP s? ‘TONIR [BAOWAL 10 “UONE [eIpawis] ‘uoToe
asuodsar Aue sopnpur ,dnued) peuswIonAuy, (9) ‘uonoa:sid [EIUIWUONAUS 10 A13Jes ‘[i[esy 01 eI
Jer pateoo] s1 Auadoid ai) 13ym UONOIPSLINS AT} JO SME] PUR SM 2] [B9D3) SUBUI  MET [BIUWLOIIATY, (qQ)
‘S[PII3TEUL ATIIROIPRI PuUB ‘APAUIP[EULIO) 10 SOISIQSE SUILIEIUOD STELTSI=IU ‘SJUIA[0S J[IIB[OA ‘SOPINGIAN pue
sopronsad 21x0) ‘sianpord mnojonad 91x0) 10 JQRUIWERLY JIYNO “IUISEI ‘aurjosed :saoueIsqns FUIMO[I0)
) PUe me [PIUsWTONAUY £q salsem Io ‘siuenjjod ‘saoUISqNs SNOPIRZEI| IC OTXO] SB PIUYIP SIILEISqNS
3S0T) aJ ,590URISGNS SNOpreze, (8} ([ UONLJIS STl Ul P3sn SY “SIOUBSYNG SNOPIezel °IT
"0 LONDag 1Y) JO suoisiaold uonoe
2A031100 9Xe) 0} Aifumioddo pue 3om0u Ay AJSUEs 0) PAWIIP 3q [[EYS §1 UOHIAY OF yensind ramoniog
01 USAIS UONEIOMOOE JO 200U 3yl PUE 77 UondaS o) juensind smouog o) uoatd 9x-0) Aumioddo
pue uoneIaas Jo sonou ayy ‘yderdered smp jo sesodind JoJ 2[qeuOsedr 3Q 0} PAWAIE A [ pouad
W 1By ‘USYEl Aq UED UOLIJE UIBMAD 210Jaq asde[d 18U YOIYm pouad awn e sopracid me J]qedtddy
JI "TUOTIOR 9ATIOALIOD 3yl 01 30uou yons jo Suiald oy 1oy pousd ajqeuocsear e 01353y Aired 1oy10
9y POPIOJJE PUE yIealq pada[[e gans Jo (ST UONDAS Jo Sjuawaimbar ay) YIm souerpdwod 1 wAALE 210U
yons i) Aured Jao 9y PAJNIOT Sty LPUIT IO IIMONIOE YIS [HUN “JUSWNIIS] AILIND3g ST ‘JO UOSEIL
£q pomo Anp Aue 10 ‘Jo uorsiaoid Aue payoeaiq sey Aured 1910 303 1o sada[[e Je 10 JuawmIIsU] A1LIN09S
sip o) yuensind suonde s, AMed 19Y10 9U) WOI) SASLE JeT) (SSB B JO IAqUISW A IO 1UeS [enpraipul
e 1oya se) uonoe eroipnl ue o pautof 3q 10 ‘W0l ‘30uswuI0d LW IIPUIT JOU JIMOLIoY ISIAN
-3aseyound AjoN oy Aq papraosd aspIatio ssafun Joseydind AON Y Aq pIwnsse
10U 2Tk PUR 1301AI3G UROT JOSSIIONS € 01 PALIBJSURN) 3 10 IJ0TAISS UROT 1) [IEA UEWRI [[IM JOMOLIOY O}
suoneSi[qo SuroaIas Ueo] a3eFLIOW 341 ‘NON ) Jo Jeseydind A ULl YN0 IIVIAIG UROT E AQ PI2IAISS
S1 UROT A1) JO1JEAIaY) Puk PJOS ST 210N A} J| “SUIOIAISS JO IAJSURI] JO MOU B 1M UOHIUUOD U sanbal




0320935129 Page: 13 of 25

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further ‘de:pand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {7 ceiject all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited £9, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payuient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snal. nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan:e ‘43 Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes cad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender yu'chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after p.oviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-agtcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai 1usurance, including interest
and any other charges Lender may impose in connection with the placement ot th¢ insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insur:nce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mose thian the cost of
insurance Borrower may be able to obtain on its own.

0023774979
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STATE OF ILLINOIS, COCK County ss:
I, THE UNDERSIGNED , & Notary Public in and for said county and
state do hereby certify that TODD PROBASCO, LISA PROBASCO

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given znder my hand and official seal, this 24 th day of June 2003

J\M""L@ a%wfﬁv

Notary ﬁ‘rﬂi’c THE UNDQRSIC:NED d

My Commission Expirie:

"OFFICIAL SEAL"
LINDA R. GOUGH
Notary Publie, Siate of Hlinois
My Commission Expires 2/13/2005

il i oy o bl

0023774979
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of June, 2003 ,
and is incozporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o= Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to scorie Borrower’s Adjustable Rate Note (the "Note "YtoA.J. SMITH FEDERAL
SAVINGS BANRK

(the "Lender”) of the same date and covering the property described in the Security Instrument and

located at:
17414 HIGHWOOD DR

NRIAND PARK, IL 60467
[Property Address]

THE NOTE CONTAINS PROVIS(CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BUFROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo.lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.Q75 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of July 2008 \
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
*Change Date."

00214774979

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
@D);822R (0008).01  Form 31

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (BOOMg




0320933129 Page: 17 of 25

UNOFFICIAL COPY

@D
LO/L LLLE wiog ¥ 4o 7 abed 10°(8000) zza-CQD

6LETVLLEZOO

‘urede safweyd jwswAed Ajguow Aw
JO Junowre gy v 2peq a8vey) 2y Joye oep JuswAed Apyuow 18113 oy wo FuumFaq Juawrded A[yiuowm
MU Aur Jo umowre 3y fad [im ot 28Uy yoes o JAIIORJJR SWO23Q [[I STBI 1SATNUT MaU Ay

. -'/7, soguer) Jo e( 2AnNYF (1)

; \ £00°¢ UBY] S8BT 10 o gug 1T ueyy Iageard
9Q I2A3U [[Iam 976l 1SQM syraows 71 Swipaoard o Joj Furded useq oary | 1S2IQIUL JO 9JR1 2Y} WOI]
(%0°7) syutod 93ejuaciad omy ueyr2rew Aq s aBuey) offuis Aue uo paseardep 1o pasearsul 39 IaAdu
[114 3381 15309001 AW “I9YBaISY], "% 030°S wey) $Sa[ IO % GLB° G
we) 1sjeard aq jou w2 ofueyl wm oy e fed o paxmbar wre | oper isoranm ey

saBuey) ey 151U Uo Sy ()

upuLed Ajquow Aw
JO JUnowe Mau Ay} 9q [[14 UONE[NI[EI S Jo 1nsal ayy sviuifed [enba A[[enueISqNS Ut 21BY 1SIIIUL MU
AW Te 91ep AIneW 21y WO [[n] U1 AR 3By 541 18 9M0 03 Téoadyo we [ ey ediound predun a1y Aedar
01 JUIIINS 2q pInos 1ey Juswided Aqiuow a1 Jo JUNOWE 91 SLTULINAP UAT) [{l# I13DIOH 910N 24T,

"a1e( 23URL) 1XAU Iy [1IUM SJEX 1SAINW MAU AUI G- J[124 WNOWE papunos siq “mopaq (¢t
UOLIAg Ul paje)s sywit] o3 01 102lqng *(% 6710 wiod afejuasiad auo J6 iy,uSi9-0u0 J5are0u a1} 01 voTIIppE
ST} JO J[NSaX ay) punox usy) [[Ia 19P[OH SJON YL “XOpUJ JUSNIND 5Y1 ) (7 9GLZ )
sjurod a8eimooarad (COT/0SL ANV OMI
Juppe Aq 11 1sams)u; meu AW avemmoed [ll4 JOPIOH 910N 2y ‘9req o5UBUS-yIwd 3l10Jeg
saduey) Jo uor,wmaes) ()

“3010YD STY1 JO 3010U AU JALT [[IM JSP[OH JION Y[, “UOTBWISYAL B[qeredurod
uodn paseq St YOIYM X3PUT MU € ISOOYD [[IM IOP[OY 10N 2 “dqqeiear 128U0T OU SI XapU[ ST I

o XOPUL JUBLIND, AU pa|[ed ST e afuey)) yaea 310j2q
sABP Gt 31D Ay JO sk d[qe[rear a3y Xopu] JU0AI Jsow U], "preog 241353y [e1apa] 2y £q 9[qe[IeAR apeu
SE “Ieak 2uo Jo AJLINIeW WRISUOD € 0) pasnipe sonLNdes AInsear L 333§ pantup) uo pratk aferaae Ajyoem
) ST, X9pu],, S "X3pu] Ue U0 paseq 3q [[im eI Isaanur Aur ‘oreq a3uel) 1511 At i JunnnSag

Xopu] 3y, (4)




0320935129 Page: 18 of 25

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFEF. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secvrity Instrument is amended to read as follows:

Transfe: of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, these beneficial interests transferred in a bond for deed, contract for deed,
installment sales cont:aui or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to'a rarchaser,

If all or any part of the Propersy or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conscat. l.ender may require immediate payment in full of all
sums secured by this Security Instrument. Fowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabie Law. Lender also shall not exercise this option if:
(2) Borrower causes to be¢ submitted to Lender info.mation required by Lender to evaluate the
mtended transferee as if a new loan were bein; inade to the transferee; and (b) Lender
reasonably determines that Lender's security will not oe-impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in #iiis'Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender-inay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alsozequire the transferee to
sign an assumption agreement that is acceptable to Lender and that-oliiigates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendcr shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3¢-da7: from
the date the notice is given in accordance with Section 15 within which Borrower must pry.all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior t¢ the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0023774979
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
June 2003 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”} of ‘the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
A.J. SMITH ZEDERAI, SAVINGS BANK

(the
"Lender") of the same ‘da.2-and covering the Property described in the Security Instrument and located at:
17414 HIGHWOQOD DR
ORLAND PARK, IL 60467

[Property Address]
The Property includes, but is not limite to, a parcel of land improved with a dwelling, together with other
such patcels and certain common areas and farilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as

[Name of Planned Unit Develupir zni]
(the "PUD"). The Property also includes Borrower's interest in tie homeowners association or equivalent
enlity owning or managing the common areas and facilities of the TUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements rizde)in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligitiods under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of
incerporation, trust instrument or any equivalent document which creates the Owners Assocition; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall proz Ty ray, when
due, all dues and assessments imposed pursuant to the Constituent Documents. )

]
0028714979
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT, orm 31507 1/01
Page 1 of 3 Inifial
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BY SIGNING.BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) ‘/%f// i )@ ?’/é/ a2 (Seal)
TODD %‘(SCO -Borrower A PROBASCO -Borrower

/ (Secal) (Seal)
-Borrower -Borrower

ezl (Seal)

-Borrowe : -Borrower

(Seal) / (Seal)

-Borrower -Borrower
0023774979
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this24th day of June 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borroaver’'s ARM
[identify type of note, e.g. fixed rate] note (the "Note") to A.J. SMITH FEDERAL SAVINGS BANK

("Lender") of the same date and covering the Property
described in the Securiiy Ipztrument and located at:
17414 HIGHWOOD DR

CRLAND PARK, IL 60467
[Property Address]

The Security Instrument is amended ty acding the following at the end of Section 10 (if the Security
Instrument has a form date at the lower rizht corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower right ¢orrer-that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any <ntiyy that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loar-as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuczic: in force from time to time, and
may enter into agreements with other parties that share or mouify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to'the mortgage insurer and
the other party (or parties) to these agreements. These agreements <pay, require the mortgage
insurer to make payments using any source of funds that the moitgage insurer may have
available (which may include funds obtained from Mortgage Insurance preri iiis).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (diroctly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's

0023774979
Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument
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By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and

supple: e Security Instrument.

.{M)

” )Q/) Vézfﬁ_[ 1¢) (Seal)

TODD OBASCO -Borrower .. SA PROBASCO -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

0023774979
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