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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY T:AM THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twentieth day of Jurie 2003, by
COUNTRYWIDE HOME LOANS, INC., D/B/A COUNTRYWIDE BANK, A DIVISION OF iREASURY
BANK. N.A. (“Subordinated Lienholder”), with a place of business at 4500 PARK GI/iNADA,

CALABASAS, CA 91302-1613.
WHEREAS, Orlando Cecilio and Young Kim-Cecilio executed and
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delivered to Subordinated Lienhoider, a Deed of Trust/Mortgage (the “Existing and Continuing
Security Instrument”) in the sum of $67371.00 dated 09/27/2002 , and recorded in Book
Volume , Page , as Instrument No. 0021184822, in the records of Cook County, State of lllinois,
as security furia loan {the "Existing and Continuing Loan”), which Existing and Continuing
Security Instrurmant is a valid and existing lien on the real property located at 5818 Keeney
Street, Morton Grovz, lllinois 60053 and further described on Exhibit "A," attached.

WHEREAS, Grlanilo Cecilio and Young Kim-Cecilio ("Borrower”) executed and delivered to
COUNTRYWIDE HOME O%NS, INC., {“Lender”), a deed of trust/mortgage in the sum of
$235200.00, which deed" o’ trust/mortgage (the “"New Security Instrument”} is intended to be
recorded herewith in the records of Cook County, State of lllinois as security for a loan (the “
New Loan");

WHEREAS, it is a condition precadant to obtaining the New Loan that the lien of the New
Loan shall unconditionally be and remaiin-at-all times a lien or charge upon the land hereinbefore
described, prior and superior to the lien of the Cxisting and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a
tien or charge upon the described property prior #nd superior to the lien of the Existing and
Continuing Loan and provided that Subordinating Lendzr will specifically and unconditionally
subordinate the lien of the Existing and Continuing Loan ta the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto thot Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien seciring *he New Loan shall, when
recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to
the lien securing the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing tc the parties hereto
and other valuable consideration, the receipt and sufficiency of which consideiation is hereby
acknowledged, and in order to induce Lender to make the loan above referrea.to, it is hereby
declared, understood and agreed as follows:

{I) That the New Security Instrument, and any renewals or extensions therect, shall
unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior to the Existing and Continuing Security Instrument.

{2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security
Instrumzny, and shall supersede and cancel, but only insofar as would affect the priority
between tha security instruments hereinbefore specifically described, any prior agreements
as to such subordination including, but not limited to, those provisions, if any, contained in
the Existing #nd Continuing Security Instrument above mentioned, which provide for the
subardination of ((h: lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declarr.e,-agrees and acknowledges that

{a) It consents to and appioves {i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (ii} all agreements, including but not limited to any
loan or escrow agreements, botween Borrower and Lender for the disbursement of the
proceeds of the New Loan;

(b) Lender making disbursements pursuant.ta any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds
by the person or persons to whom Lender disourses such proceeds and any application or
use of such proceeds for purposes other than thuse provided for in such agreement or
agreements shall not defeat the subordination herein riade in whole or in part; and

{c) 1t intentionally and unconditionally waives, relinquisnes 2nd subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien sr charge upon said land of
the New Security Instrument and understands that in reliance wpon, and in consideration
of, this waiver, relinquish and subordinate specific loans and advances are being and will
be made and, as part and parcel thereof, specific monetary and ot ubligations are being
and will be entered into which would not be made or entered into.kut for said reliance
upon this waiver, relinquishment and subocrdination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLGC v THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A FQRTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LANL:.

UNTRY /IDE HOME LOCNS\INC S
fé U o (¢ 'co (}L

Patrlma Callander, First Vice President
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EXHIBIT "A”

THE EAST 1/2 OF 1OTS 25 AND ALL OF LOT 26 IN BLOCK 6 IN OLIVER SALINGER AND
COMPANY'S THIKE CAKTON STREET SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIZ124 IN COOK COUNTY, ILLINOIS.

K18 kc /M/
Mooy oty G, oS 3- 4954
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CORPORATE ACKNOWLEDGEMENT

LOAN #: 21561739

State of Texas
County of Collin

On 06/20/2003 before-me, personally appeared Patricia Callander, First Vice President of
Countrywide Home Loans, Inc., mersonally known to me roved to me on the basis of
satisfactory evidence) to be the werson(s) whosa, name( is/are subscribed to t vithin
instrument and acknowledged to me (na J‘ﬁ?ﬁ”they exécuted the same in hi fher,tthew
authorized capacity(ies), and that by hisfharftReir signature(s) on the instrument the person(s) or
the entity upon behalf of which the persmriis} acted, executed the mstrument

- Vs

g,
WITNESS my hand and official seal ) /; / ,zf /

//ng'ru;/ /

m SHeRY' OFNNIS HAVENS
f 3 Notosr Public

(’ ('f " Staie of Texas :

o - y Commission & xpires

December 27. %5




