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DEFINITIONS

Words used in multiple sections of this docurrent are defincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarCing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated July 14, 2003

together with alt Riders to this document.
(B) "Berrower" is Scott J. Gordon and Maria J. Gordons Wife and Husband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporation
organized and existing under the laws of  The State of Delaware
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated  July 14, 2003

The Note states that Borrower owes Lender Two Hundred Fifty-Nine Thousand Five
Hundred and 00/100 Dollars
(U.S.§ 259,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and fo pay the debt in full not later than  August 1, 2033

(E) "Property” means the property that is described betow under the heading "Tran';fer of Rights in the
Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undér tic Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” ricans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'eslecuted by Borrower [check box as applicable}:

[x] Adjustable Rate Rider [% | Condominium Rider [ Second Home Rider
Balloon Rider [__] Planned Unit Development Rider |—_—| 1-4 Family Rider
E’ VA Rider [ Biweekly Payment Rider Other(s) [specify]

Legal Description

(H) "Applicable Law" mecans all controlling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rules ana.oidars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the (Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisicd through an electronic terminal, telephonic
instrument, computer, or magnetic tape $o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited-io, peist-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trensfers; and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Scction 3.

(L) "Miscellaneous Proceeds™ means any compensation, scttlement, award ‘0. damages, or procceds paid
by any third party (other than insurance proceeds paid under the coverages desctined in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of #il Gr any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, eromissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, for default o,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3300). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relatcd mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Coch [Name of Recording Jurisdiction}:

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIFTION.

THE WITHIN MCRTGAGE CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel ID Number: which currently has the address of
4551 Concord Lane {Street]
Northbrook (City], Illinois 6002& L [Zip Code]
("Property Address”): m

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
easements, appustenances, and fixtures now or hereafter a part of the properyy. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing/is veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe(ed. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ezainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Naote. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may rcquire that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: {a) cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 1i’ the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I{ each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current “itGorrower does not do so within a rcasonable period of time, Lender shali either apply
such funds or return-ibériio Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under’ the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tic futise against Lender shall relieve Borrower frem making payments due vnder
the Note and this Security Instrupient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments .av Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende <hall be applicd in the following order of priority: (a) intcrest
due under the Note: (b) principal due unde: *ae Note; (c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in/the order in which it became due. Any remaining amounts
shall be applied first to latc charges, second to a)y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower fo7 ad elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymend way be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanaing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,“and to-the extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesidue. Voluntary prepayments shalt
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Picceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Teriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericuic\Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymcntof amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Secuitty Jastrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. if any; (¢
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage . nsurance
premiums, if any, or any sums payable by Berrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require thai Community
Association Dues. Fees. and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shatl promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to aw aiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LendZimay, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reasonable esti~es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. :

The Funds shal® tie held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit (:ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lende! siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Appticable Law requires interest to aeqpid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borsoyier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow: as defined under RESPA, Lender shall account to
Bosrower for the excess funds in accordance with RESTA - If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 mieschiy payments.

Upon payment in tull of all sums secured by this Security Instrumen?, {<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiaents, if any. To
the extent that thesc items arc Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann(r ecceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but enly until such proceedings
are concluded: or (c) secures from the holder of the licn an agreement satistactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a recal cstate tax veritication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to divapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination ~esrtification and tracking services; or (b) a onc-time charge for flood zone determination
and certificatiein sevvices and subsequent charges cach time remappings or similar changes occur which
rcasonably might-afiect such determination or certification. Borrower shall also be responsible for the
payment of any fces finposed by the Federal Emergency Management Agency in connection with the
review of any flood zon® determination resulting from an objection by Borrower.

It Borrower fails 1o mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior.2ad'Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard ot liability and might provide zreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ ooverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any_amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ghall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard imertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender sll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; noi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includc < standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hive the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property te cusure the
work has been completed to Lendet's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a setics
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ctherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage Of'the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov/cr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/arz beyond Borrower's control.

7. Preservation, Maintzuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the rroperty, allow the Property to deteriorate or commit waste on the
Propeity. Whether or not Borrowe! is\residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detsriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that-rérair or restoration is not economically feasible, Borrower shall
promptly rtepair the Property ifd amaged :0_avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in conncction with. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and duspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsants on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specrtving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persoms of entilics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccuratc information or statements to Lender
(or failed to provide Lender with material information) in connection with™ the Loan. Material
representations include, but are not limited to, representations concerning Borrowi:'s Losupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (nstrument. If
(a) Borrower tails to perform the covenants and agreements contained in this Security [nstrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument ot to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Seccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Insirument: (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amouats shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If sosrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay,the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insutuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-Sih insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially aquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Betrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue /0 pay to Lender the amount of the separately designated payments that
were duc when the insurance covesage-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thzc zne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caigings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag? (i) the amount and for the period that Lender requites)
provided by an insurer selected by Lender again- becomes available, is obtained, and Lender requires
separately designated payments toward the premiums. for Mortgage Insurance. If Lender required Mortgage
Insurance as ac ondition of making the Loan and Boitowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Posower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘ncn-refundable loss reserve, until Lendet’s
requirement for Morigage Insurance ends in accordance with any wristen agreement between Borrower and
Lender providing for sach termination or uatil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchascssthe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower ig/not a party to the Mortgage
Insarance.

Morigage insurers evaluate their total risk on all such insurance in force i=¢m time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lojses. These agreements
are on terms and conditions that are satistactory to the mortgage insurer and the othurpaicy.(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments/asing any source
of funds that the mortgage insurer may have available (which may include funds obtainea ‘rotn Mortgage
Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another IMSUTCT, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the atrrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'o'sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and estoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pioc¢eeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proccads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceitaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, svith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, thc Miscellaneous
Procceds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking,.destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors.the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be jedured by the amount of the Misceilaneous Proceeds
multiplicd by the tfollowing fraction: (a) the tow! amount of the sums secured immediately before the
partial taking, destruction, or loss in vatue divided by (b) the fair market valwe of the Property
immediately before the partial taking, destruction, or lossdn.vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss In ralue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before the partial-taking .destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou's Procceds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by .Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid +5 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 's given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiz bt the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mcans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower heed »iyht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/oegun that, in
Lender's judgment, could result in forfeiture of the Property or other matenial impairment ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity fnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are herchy assigned and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeat or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings apainst
any Successor in Interest of Borrower or to refuse to extend time for payment or othcrwise modify
amortization of the sums sccured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Ipstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any aclommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s congint

Subject to ihe. provisions of Scction 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right¢ aid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aitd liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants andagrezments of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose 0f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notiviiizd. to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ot <xjiress authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fces that are expressly prohibited by this Security Inst;ument or by Applicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that taw is finally interpreted so
that the interest of other loan charges collected or to-0s collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall i rcduced by the amount nccessary 1o reduce the
charge to the permitted limit; and (b) any sums already collzcted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to nake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If a refund reduces principal, the
reduction will be treated as a partial prcpayment without any prepryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acccplance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Buirower might have arising out
of such evercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumssit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notize i3 all Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the ‘Proparty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower chall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at ary one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd hercin unless Lender has designated another address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument.

initials:
‘2:!; -B{ILY o010 Page 10 of 15 Form 3014 1/01
® C%af ﬂ{UZs—
12461



0321046283 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Sccurity Iastrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Gorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benelicialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; e intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any patt.4f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ang! a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender‘inay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30G-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all susis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/pcriod, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice ot cemand on Borrower.

19. Borrower's Right to Reinstate After Ac:celeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeunt OT)this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iie”Property pursuant to Section 22 of this Security
Instrument; {b) such other peried as Applicable Law migitt/specify for the termination of Borrower's right
o reinstate; or (c) entry of a judgment enforcing this Socriity Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be doc yirder this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any othei Cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, sut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foring purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4} suxes such action as Lender may
reasonably tequire to assure that Lender's interest in the Property ard vights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquirs-that Borrower pay
such reinstatement sums and expenses in one or mere of the following forms, as s:lect:d by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashicr's chich provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insimmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Lean Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Noze. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othcrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicaole-Law provides a time period which must elapse before certain action can be taken, that time

~ period wili be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

opportunity to oliz given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purseant i) Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Suhsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline/keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federdl 12ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ‘a; defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause| coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (usc,.disposal, storage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substances; oa or in the Property. Borrower shall not do, .
nor atlow anyone else to do, anything affecting the Property (a}-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-vziuc of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on tae Psoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to 4ormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 'n consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, ¢lana, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvingthe Fioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewlidge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ar threat ot
release of any Hazardous Substance. and (c) any condition caused by the presence, use or rcicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defzult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsnre. If the defaunlt is not cured on or before the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured by this Security Instrument
withont Turthérdicmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitledic ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net iiriites to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay uny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, batonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arolicable Law.

24. Waiver of Homestead. In accordsznze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois hamestead exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroy er's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lener purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrowei m comaection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft:r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of flialinsurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the ipsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b mere than the cost of
insurance Borrower may be able to obtain on its own.

Inittais:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
PZM / M\/ (Seal)
jSCOt(S-/J - \L-uJOl’dOI’l -Borrower
(Scal)
Mariald. Gordon -Borrower
(Seal) {Seal)
Jdnrrower -Borrower
(Seal) ). {Scal)
-Borrower -Borrower
{Scal) A (Scal)
-Borrower -Borrower
@@-G(ILJ {0010} Page 14 of 15 Form 3014 1/01
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SO e

STATE OF I LINOIS
I, /) ig{é\ , 2 Notary Public in and for said county and
state do he eby cer 1 tha cott J on and Marla J. Gordon, Wife and

Husband

£l

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their frec and voluntary act, for the uscs and purposes therein set forth.

Giveninder my hand and offictal seal, this 1l4th day of July, 2003

ommission Exgives: ﬂ
My C : / //WZ{/

& Notary bPubl:c vu/ hdd
OFFICIAL SEAL
ERICA LINDSEY

NOTARY PUBLIC, STATE OF ILLINOIS §
My Commission Expires 03/26/2005
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STREET ADDRESS: 455L‘!JK>!)QLEEF I C IA L C O PY

CITY: NORTHBROOK COUNTY: COOK COUNTY
TAXNUMBER: 04-30-211-028-1118

LEGAL DESCRIPTION:

UNIT NUMBER 16-1-M-4551 IN THE GLENVIEW PLACE CONDOMINIUM, AS DELINEATEDON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1-23 IN GLENVIEW PLACE A RESUBDIVISION OF PART OF <L2 IN COUNTY CLERK'S SUBDIVISION
AND PART OF LOT D IN LAKE AVENUE FARMS SUBDIVISION IN THE SOUTH 1/2 OF THE NORTH 1/2 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 12 EAST QF THE
THIRD PRINCIPAL, MERIDIAN, IN COCK COUNTY, ILLINCIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 98251385 AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INMIE}YEST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER AB00307094

0634459963

THIS CONDOMINIUM RIDER is made this 14th day of July, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to
secure boriower's Note to ABN AMRO Mortgage Group, Inc.

(the
"Lender") of the saig, date and covering the Property desgribed in the Security Instrument and located at:
4551 Concord Lawe) Northbrook, IL 60625 @)eh
MG

[Property Address)

The Property includes a unit-ip} together with an undivided interest in the common elements of, a
condominium project known as:
Glenview Place

[Mame of Condominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”} holds title to_property for the benefit or use of its members or
shareholders, the Property also includes Borrotver's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th< covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as .otlows:

A. Condominium Obligations. Borrower shall perforin all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project: (it) by laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; all dues and assessments
imposed pursuant to the Caonstituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satistactory to
Lender and which provides insurance coverage in the amounts (including deductibiodevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage; and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirer insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 1/01
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then: (i) Lender waives the provision in Section 3f or the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boirower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th¢ master or blanket policy.

In the eveiltof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Pfoper:y, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shali e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc( with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintsins a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conmsequential,
payable to Borrower in connection with any condemnation or other taking of ali or any part of the
Property, whether of the unit or of the commicn elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in'Section 11.

E. Lender's Prior Consent. Borrower shall rot) except after notice to Lender and with Lender's
prior written consent, cither partition or subdivide thc Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abandoment or termination required by faw in the
case of substantial destruction by fire or other casualty ordn/the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Tonstit=ent Documents if the provision is for
the cxpress benefit of Lender; (iii) termination of professicual pianagement and assumption of
self-management of the Owners Association; or (iv) any action whick’vould have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatioxn uracceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessnients when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agréc 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Not< sdie and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) %"(é/) /ng@/d (Seal)

. 7
-Borrower Maria J. @/ordon -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Heal) (Seal)
-Borrow:r -Borrower
.
(Scal) o= (Scal)
-Borrower -Borrower
D -8R (0008) Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER AB00307094

(1 Year Treasury Index - Rate Caps) 0634459963

THIS ADJUSTABLE RATE RIDER is made this ~ 14th day of July, 2003 ,
and s inCorporated into and shall be deemed to  amend and supplement the Morigage,
Deed of Trust; 6r Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to s7eure Borrower's Adjustable Rate Note (the "Note")to ABN AMRO Mortgage
Group, Inc.

{the "Lender") of the Care date and covering the property described in the Security Instrument and
located at: 4551 Concor2 Lane, Northbrook, IL 600346 02

MIE

{Property Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Lovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGESD
The Note provides for an initial interest rate of 4.375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of August, 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate could @iange is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -AR M 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/56-2/6-2 ARM

@);22R (0008) Form 3111 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yicld on United States Trcasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eac’"Change Date is called the "Current Index.”

1f the“indcy is no longer available, the Note Holder will choose a new index which is based upon
comparable inforitation. The Note Holder will give me notice of this choice.

{C) Calculation ~1 <"hanges

Before each Chaitge Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters percentage points
( 2.75 %)Ao"the Current Index. The Note Holder will then round the result of this
addition to the ncarest onc-cighth of Otz percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wi'l be.my new interest rate until the next Change Datc.

The Note Holder will then determine ie‘amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected Lo owe at the Change Date in full on the maturity date at my
new intercst rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first /Change Date will not be greater than
6.375 % or less than 2.75 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 meatls, My interest rate will never be
greater than 9.375 %o

(E} Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay thic amount of my new

monthly payment beginning on the first monthly payment date after the Change Dateintii the amount of
my monthly payment changes again.

Initials: j
-§22R (0008) Page 2 of 4 Form 3111 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question linay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tiicGecurity Instrument is amended 1o read as follows:

Transier i the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intcrest in the Property” means any legal or beneficial interest in the Property, including,
but not limited tol those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract-ar escrow agrecment, the intent of which is the transfer of title by
Borrower at a future datet0 < purchaser.

If all or any part of the Pzoperty or any Interest in the Property is sold or transferred (or if
Borrower is not an atural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full ot all
sums sccured by this Security Instrutaents However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicible Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lei der linformation required by Lender to evafuate the
intended transferee as if a new loan were Yeilg made to the transferee: and (b) Lender
reasonably detcrmines that Lender's security will net be impaired by the loan assumption and
that the risk of a breach of any covenant or agrecment in'this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lenuer m~y. charge a reasonuble fee as a
condition to Lender's consent to the loan assumption. Lender may ulso require the transferee to
sign an assumption agrecment that is acceptable to Lender and<bat obligates the transfcree to
keep all the promises and agreements made in the Note and in4kijs Security Instrument.
Borrower will continue to be obligated under the Note and this Sccurity Instrumcnt unless
Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Icnder shall give
Borrower notice of acceleration. The notice shall provide a period of not less tnar 32 days from
the datc the notice is given in accordance with Section 15 within which Borrowet miust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior ‘to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurient
without further notice or demand on Borrower.

lnitials:%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

94& / Ww s Tltie? s o

ott J Jo rdon -Borrower Maria JOGordon -Borrower
- (Seal) {Seal)

~Borrower -Borrower

{seal) (Scal)

-Borrow::r -Borrower

(Seal) o (Seal)

-Borrower -Borrower

ARM 5-2-Single Family-Fannie Mas/Freddie Mac Uniform Instrument Form 3131 318
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