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ASSTUMPTION AGREEMENT

THIS AGREEMENT made =ffective as of this [&4 day of Q«éf , 2003,
by and between Denyse Grode, as sole tmictee of the Samuel N. Gro e;;%{ary Trust for the

benefit of Charles R. Grode (hereinafter #e “Trust”) and BGD&C Corporation, an linois
corporation (hereinafter “BGD&C”).

WHEREAS, BGD&C is currently the owner of certain improved real estate commonly
known as 1846 N. Howe, Chicago, Illinois 60614 (neceinafter the “Property”) and legally
described in Exhibit A, which is attached hereto and made «wpart hereof ; and,

WHEREAS, BGD&C is obligated and liable for the payment of the current principal
sum of $716,250.00, which obligation is evidenced by a certain Meitsage Note dated July 1,
2002, payable to Oak Bank (hereinafter “Lender”) and executed by 3GD&C, and a certain
Trust Deed, dated July 1, 2002 and recorded on July 19, 2002 as decument number
0020790480 with the Cook County Recorder's Office (said Morigage Note and-Trust Deed
hereinafier collectively referred to as the "Mortgage" and copies of which are artashed hereto
and incorporated herein as Exhibits B and C respectively) covering the Property; and

WHEREAS, the Trust desires to receive full interest in the Property and to assume
responsibility and liability for the Mortgage and expenses of the Property as of the effective
date of this Agreement.

NOW THEREFORE, in consideration of the mutual covenants, promises, and

obligations of the parties herein contained, and the conveyance by BGD&C to the Trust in the
Property, the parties to this Agreement hereby agree as follows:
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1. Upon BGD&C conveying or causing to be conveyed full interest in the
Property, subject to the Mortgage, the Trust hereby agrees to assume and agrees to timely pay
the unpaid balance of the Mortgage and other operating expenses and to be hound by and
comply with all of the terms, conditions and covenants of the Mortgage to the same extent and
with the same rights as though the Trust was a Joint obligor and maker of the Mortgage and
had become liable for the unpaid balance due under the Mortgage including, without limiting
the foregoing, any obligation to maintain a tax and insurance escrow as may be required by the
Lender. Until the Mortgage is paid in full and/or BGD&C is released therefrom, BGD&C

shall have a lien against the Property to the extent of the amount of the Trust’s obligation,
from time to time, under the Mortgage.

2. The parties have acquired and intend to hold their interests in the Property for
the purpose of dciiving investment income and appreciation from the ownership and operation
of the Property. ‘The parties hereto agree that the Trust shall retain any net profits earned or
generated from the ¢wuership and operation of the Property and any net losses incurred. The
Trust agrees to becoms 'iable for and promptly pay all expenses and costs incurred in
connection with the owneiship, maintenance and operation of the Property.

3. Charles R. Grode, 25 Guarantor, has entered into and provided his guarantee of
the Trust’s performance and obligation under the Mortgage and this Assumption Agreement
and has entered into a certain Guarantee ‘wit% the Lender relating to Guarantor's obligation,

4, This Agreement containing two pages and Exhibits A, B and C shall apply to,
inure to the benefit of, and bind all the parties; lieceto and their respective heirs, legatees,
devisees, and administrators, €XECutors, successors, and assigns.

IN WITNESS WHEREOF, the undersigned have execnied this Agreement, effective as
of the date first above written.

BGD&C Corporation, an Illinois corporation Denyse Grode, as sole trustee of the
Samuel jorde Residuary Trust for the

/ Y. henefit o i les R, Grouc?\,
N//17 A Foi? / 1 - A,;.‘xm‘_.i f@
YA O S
The undersigned, as Lender in connectiof—with the ortgage/ herein identified, hereby

acknowledges and agrees to the Assumption of the Mortgage as herein set forth and confirms
the release of Rodger Owen as Guarantor of the Mortgage.

Oak Bank

S 41

Its: Cree, thee /.Zée,f
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

SHEFFIELD'S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, OTHERWISE KNOWN AS LOT 10
IN THE COUNTY CLERK’S DIVISION OF THE WEST 1/2 OF LOTS 9, 10 AND 11 AND THE NORTH
QUARTER AND THE SOUTH QUARTER OF LOT 12 AND LOTS 3, 4, 5 AND 6 IN ASSESSORS
DIVISION OF LOT 13, ALL IN BLOCK 13, ALL IN BLOCK 2 IN SAID SHEFFIELD'S ADDITICN
TO CHICAGO, IN COOK COUNTY, ILLINOIS.

EXHIBIT .-

CRLEGAL
JF
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FOR VAL =U, the undersigned promiscs 1o pay lo THE ORDER OF BEARER

the ;?rincipal sum of Seven mdred aixteen thousand two hundred fifty and no/100 ($716,250.00D0llars
adinterest from — July 1, 2002 » on the balance of peincipial remaining from time 1o Lime
unpaid at te ratc of 7.34 bercent per annum payable in installments {including principa) and interest) as follows:
¥ 4,381.06 on the B day of, August, 2002 and

$ 4,381.06 Dollass or morcon the 1St dayofcach  month thereafier uniit the note js
fully paid except tiat e final payment of principal and inicrest, if not sooncer paid, shall be duc o the 15€ day of
January o 2006 . Al such Payments on account of the indebiedness evidenced by tie note shall be first

applicd to inlterest on g urpaid principal balance and the remaiader (o principal.

. .The principal of each of said instalments and of the final payment unless
baid when due shall bear interest after maturity at 11.p00 percent per annum.
Interest at the Post maturity rate as specified in this Note is to ge charged
monthly. on all gast due interest that
+lnterest and g ditional interest are to be added on the last day of cach
month to the unﬁgid grincipal balance of this note. Said payments are to be
made at such banp 10g ouse or trust company in the City of Chicago, Illinois,
as  the legal holdes of this Note may, frem time to time, in writing appoint.
and in  the absence of such ap%ointment, then at the office of Oak "Bank,
Chicifo, Illinois, Interest is based on & 360 day year.

Additional Principal anmept; ma{ be made in advance of maturity without
Jament of premium,” Syc additiona DPrincipal payments shail be applied to
chr,  final instalment of the Note until fully paid ang thereafter on the
insialments in the inverse order of their meturity,

The undersigned shali lmmediately pay to the holder or holders hereof a
late sharge in the amount egual to two pereent (2%) multiplied by the amount
" of any lnstalment (lncludlng principal ang interest) not received by the

holder 0+ holders hereof within™ ten (10) days after the due date of that
instalmert.

See Ridei aZvached hereto for additional terms and conditions,

The payment of thiswoic is securcd by trust deed, bearing even daie herewith, 10 THE CI‘JlC/\Gg%'{gUL“SH'I]'J‘j
COMPANY, Truslce, on o] cdzrein the County of Cook «Minois; and it is agreed that ot e
clection of the fiolder or holders acreoland without notice, (i principal sum remaining unpaid heregn, wopcther with
accrued interest thereon, shall beeon s at o tec due and payable at the place of payment aforesaid in case of default in
the payment of principal or interest wiea 1 in accordance with i tormns hezcol or in case default shall oceur angd
continue for three days (in whicl; cvent c.ectionmay be made at any time after the expiration of sajd three days,
without notice) in the perlormance of any other “grement conlained in said Lrust decd.

The Holder (or Holders) of this note is hereby authorized to a Propriate and
apply upon this obligation of the unde:zsigned or any of them, at its option, at
any iime or times, without notice or {emaid for payment thereon, any moneg or
otger property belonging to the undercisned or any of them in the possession of
or under the contrel of Holder (or Holde ' 's) including roperty in which Holder

or Holders) has an interest as Mortgagee-ur collatera Assignee, as well as
any indebtedness (whether then due or mot thes due) of Holder {or Holders) to
any one or more of the undersigned,

All panics Clo severally waived preseniment for payment, notce of ¢ishzir, prolestand notice of protest,
\.

resident
P EXHIBIT Miﬂ

Allest

Secretary

Charles R. Grode

Idenlification No,
THE CHICAGOﬂ RUST COMPANY, TRUSTEEL.

By

(sl Scerclary, Assisant-YivePresidem_

DO'NOT DESTROY O ,
' IMPORTANT!

PRESENT THIS NOTE AND THE TRUST DEED SECURING IT TO THE CHICAGQ TRUST
COMPANY, TRUSTEE, IN ORDER TO CBTAIN A RELEASE DEED. .

' WARNING!
REVIEW THE BACK OF THIS NOTE. THERE MAY BE
MEMORIALS OR ENDORSEMENTS,

Altige-
Yo r ey g
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RIDER ATTACHED IO NOTE BEARING LVEN DATE IEREWITH AND EXECUTED BY TuE UNDERSICNED
IN THE PRINCIPAL AMOUNT oF $716,250. 00 IS HEREBY MADE A PART OF TuE
TERMS AND CONDITIONS THEREQF,

The payment of this Note is secured by a Tryse Deed, bearing even date herewith,
to Chicape Title Land Trust Company, Trustee an real estate ip the County of

Cook , Lllineis; ang it is agreed’ that ap ghe clection af the holder or holders
HE;EEFﬁand without notice, the principal sum temaining unpajd hercon, together
with acgrued interest therean, shall become at once due and Payable at the place
of payment aferesaid; a) i the case of defaule in the Payment of prinecipal ang

dgreement contuined in' said Tryse Deed, or ¢) in case of the dissolution ep death
ol any nmaker and/or guarantor' of rhig Note, or d) as the terms and conditiong
urder which the Jpap evidenced by this Note are predicated on the continued

and @s-trign continued ownership or holding of interest has been an integral part
of the Dagolliarions of the terms and conditions, (i) immediately in the event the
undersigneq’ ‘nterest in the Teal estate, or any part thereof, or any cof the
incidents of ~wnership thereto, are sold, transferred Or conveyed, or agreed
and/for concracted &y e sold, transferred or conveyed, whether outright or by
instalmant Or coalract sale, or (ii) immcdiacaly in the event any or all
Buirantors of (he Note snall sell, assign, transfer or cenvey any Pertion or all
of the beneficial interast in the Iand rruse holding title ro the Property which
is the subject of the Truit Deed, or shall in any manner, scll, assign, transfer
or convey any Portien or al]l/pr tlie power of direction over the land truse or any
interest in the land truse whatisever, (wich the exception that with the written
consent of the ltolder or holders ¢ the Note, which consent shall not pe
Unreasonably withheld, the ccllaterulaassignment of beneficia) interest will nge
dcecelerate the contracted maturity of the indcbtcdncss).

AL the oprion of the holder of this Notey in order to provide for Payment of
taxes, dssessmencts, insurance Premiums, and nther annual charges upon the real
¢state subject g said Trust Deed, the undersipgnsd Promise to Pay monthly to the
holder of the Note, ip addition ¢to the above Stater manthly instalments, , sum
cstimated tg ha equivalent to one-twelftrh (L/12eh) (s svch items, which payment
may, ar the optign of the helder of the Note a) pe held b it and commingled with

- other such funds or jtg own funds for Payment of syuch icensis 1) be Carried in g
share account and withdrawn by it to Pay such {tems; or ‘g3 ba credited o the
unpaid balance of ggid indebtedness as received, provided that the bolder of the
Note advances upon this obligation Sums sufficient ro Pay said Jrems ag the same
accrue and become Payable. If the amount estimated go be sufficient to pay saig
item is ngp Suflicient, rhe undersigned Promise to pay the difference YPUD demand.
If such frems are held or carried in a share account, the same are herciy pledged
to further seeure this indeblednoss, The holder of ¢he Note is authorized/1p Day
Said items ay charged or billed without Lurther inquiry,

Dated thig _A8t  day of July » 2002 at Chicago, Illinois,

» President

Idcntification Number
Chiicago Titie Land Trust'Company
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TRUST DEED [ T

Trust Deed 1) Corporate
Mortgagor Sccures One Instalment ™
Note Interest Included in Payment
USE WITH NOTE ||

Form 816 R.6/93

EXHIBIT

r .ﬂ.. c .',\ S
SALE

THIS INDENTURE, made July -2 ,2002 xbGcx , between

4 corporationon organized unde; the laws of Statz-of Illinois | herein referred to as “Mortgagor”,
and CHICAGO TITLE LANDTRUST COMPANY an Jliois corporation doing business in Chicago,
Hlinois, herein referred to as TRUSTEE, witnesseth;:

THAT, WHEREAS the Mortgagor are Justly indebted to the iegal holder or holders of the Instalment Note
hereinafter described, said legal holder or holders being herein rcferred to as Holders of the Note in the
Principal Sum of seven bundred sizteen thousand two hundred Fifty zndny/100 ($716,250.00) - DOLLARS,
evidenced by one certain Instalment Note of the Mortgagor of evendais herewith, made payable to

THE ORDER OF BEARER

and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from July I, 2002 on the balance of principal remaining from
time to time unpaid at the rate of 7.34 Per cent per annum in installments dngluding principal and
interest) as follows: ¥our thousand three bundred eighty-one and 06/10( - #4,381.06)~ Dollarg

ormoreonthe 15Y  dayof  August, 2002 and ' —- - . $4,381.06 - .. Dollars
Or more on the 1St day of each month thereafter until said note js fully paid except that
the final payment of principal and interest, if not Sooner paid, shall be due on the  first day of

January, 2006. - S '

All such debtedness evidenced by said note to be first applied to interest on
th mainder to principal; provided that each instaliment unjess aid

wh bear interest at the rate as provided in said

N reto, plus a late ¢ arge
== = PER-EATERAMMENT .
= of two (2%) PERCENT OF THE TOTAL MONTHLY PAYMENT, o=

S NQLIQ HRATED DAMAGES EQR I ATE DAVMENT.

and all of said principal and interest being made payable at such banking house or trust company in
Chicago , linois, as hoidcrs of the notes may, from time 1o time, in writing

appoint, and in the absence of such appointment, then at the office of "Oak Bank

in said city, ,
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NOW, THEREFORE, QLN@%E sEulregz !JayAml.?ﬂ OQ':Q Ei)nxii sum of money and said -

interest in accGrdance with the terms, provisions and limitations of this trust deed, and the performance of
the covenants and agreements herein contained, by the Mortgagor to be performed, and also in the consider-
ation of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described
Real Estate and all of its estate, right, title and interest theyein, situate, lying and being in the, COUNTY OF

AND STATE OF ILLINOIS, to wit:

LOT 3 IN ANA M. HELM‘S RESUBDIVISION OPF THE SOUTHE 1/2 OF 'THE SOUTH 1/2 OF THE
WEST 1/2 OF LOT 12 AND THE NORTH 1/2 OF THE WEST 1/2 OF LOT 13 IN BLOCK 2 IN

* SHEFFIELD’S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, OTHERWISE KNCWN AS LOT 10
IN THE COUNTY CLERK’S DIVISION OF THE WEST 172 OF LOTS 9, 10 AND 11 AND THE NORTH
QUARTER AND THE SOUTH QUARTER OF LOT 12 AND LOTS 3, 4, 5 AND 6 IN ASSESSORS

DIVISION OF LOT 13, ALL IN BLOCK 13, ALL IN BLOCK 2 IN SAID SHEFFIELD’S ADDITION
TO CHICAGO ~ IN COOKX COUNTY, ILLINOIS.

Permenent Iacex Number: 14-33-302-087-0000
Address: 1840 N. Howe, Chicago, Illinois 60614

which with the properzv-hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvzments, tenements, easements, fixtures and appurtenances thereto belonging,
and all rents, issues and prefits thereof for so long and during all such times as Mortgagors may be entitled
thereto (which are pledged printarily-and on a parity with said real estate and not secondarily), and all
apparatus, equipment or articles row or hereafter therein or thereon used to supply heat, gas, air condition-
ing, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, includ-
ing (without restricting the foregoing), «crzens, window shades, storm doors and windows, floor coverings,
inador beds, awnings, stoves, and water heaters. All of the foregoing are declared to be a part of said real
estate whether physically attached thereto ot'1iot, and it is agreed that all similar apparatus, equipment or
articles hereafter placed in the premises by the mortzagors or their successors or assigns shall be considered
as constituting part of the real estate.

ey

TO HAVE AND TO HOLD the premises unto the said”’szustee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts herein set forth .

In Witness Whereof said Mortgagor has caused its corporate seal to be hereunto affixed and these presents
to be signed by its Assistant-Miee President and attested by its Assispet Secretary on the day and year first
above written, pursuant to authority given by resolutions duly passzd-by the Board of Directors

of said corpofatiop. Said resolutions further provide that the principal niic herein described may be ex-

rporation by its President and Secretary.

BY: Yy ASSISTANEHEE PRESIDENY

R% ﬁ_"j.
. . * "; -
ATTEST: f Ao ARESECRETARY "'7";?

“—"Charles R. Grode

Corporate -ScaI
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COUNTY OF ¢ook

STATE OF ILLINO

I, the Undersigned a Notary Public in and for the residing in said County,

“

in the state aforesaid,

DO HEREBY CERTIFY THAT Rodger A. Owen AssistantYiee President

of BGD & C CORPORATION and Charles R. Grode

Assistant Secretary of said company, peesonally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such AssistantMiee President and Assistant=Secretary, respec-
tively, appeared hefore me this day in person and acknowledged that they signed and delivered the said
mstrument as ek, own free and voluntary act and as the free and voluntary act of said Company, for the
uses and purposes therein set forth: and the said Assistant Secretary then and there acknowledged that said

i Secretary,-as‘custodian of the corporate seal of said Company, did affix the corporate seal of said
Company to said instrurent ag said Secretary’s own free and voluntary act and as the free and voluntary
act of said Company, forthe #:ses and purposes therein set forth.

GIVEN under my hand and Notarjal Seal this 1% day of July

NOTARY PUBLIM\Q@ ARATN

"OFFICIAL SEAL"
MARIA MONTESDE
Notary Public, State of Minces

My Commission Expires 9-21-2004

THE COVENANTS, CONDITION S AND PROVISIONS REFERRED TO PREVIOUSLY ARE:

Notarial Seal

I. Mortgagors shall (a) promptly repair, restore and rebuii? eny buildings or improvements now or hereafuz=
ter on the premises which may become damaged or be destroyed; (b) keep said premises in good condition
and repair, without waste, and free from mechanic’s or other fiziis or claims for Jien not expressly subordi-
nated to the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on

the premises superior to the lien hereof, and upon request exhibit sdiisractory evidence of the discharge of
such prior lien to Trustee or to holders of the note, (d) complete withir. 3 reasonable time any building or
buildings now or at any time in process of erection upon said premises ; (¢ coinply with all requirements

of law or municipal ordinances with respect to the premises and the use therect: () make no material
alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay sreeial taxes, special
assessments, water charges, sewer service charges, and other charges against the premis:s when due, and
shall, upon written request, furnish to Trustee or to holders of the notes duplicate receipts therefor. To
prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute,
any tax or assessment which Mortgagors desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises
insured against loss or damage by fire, lightning or windstorm (and flood damage, where the lender is
required by law to have its loan so insured) under policies providing for payment by the insurance compa-
nies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the
indebtedness secured hereby, all in companies satisfactory to the holders of the notes, under insurance
policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the notes, such
rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all
policies, including additional and renewal policies, to holders of the notes, and In case of insurance about
to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

“ AR
i A"E'"F‘ i
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4, In case of default terJi.NrQeE\E Jog;rj A!‘ﬂoteg;rQaFy) oMem, may, but need not,

make any payment or perform any act hereinbefore required of Mortgagors in any form and manner
deemed expedient, and may, but need not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title
or claim thereof, or redeem from any tax sale or forfeiture affecting said premuses or contest any tax or
assessment. All moneys paid for any of the purposes hergin authorized and all expenses paid or incurred
in connection therewith, including attorneys’ fees, and any other moneys advanced by Trustee or the
holders of the notes, or of any of them, to protect the mortgaged premises and the lien hereof, plus reason-
able compensation to Trustee for each matter concerning which action herein authorized may be taken,
shall be so much additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at a rate equivalent to the highest post maturity rate set forth in
the notes securing this trust deed, if any, otherwise the highest pre maturely rate set forth therein. Inaction
of Trustee or holders of the notes shall pever be considered as a waiver of any right accruing to them on
account of any default hereunder on the part of the Mortgagors.

5. The Truste~ oi the holders of the notes hereby secured making any payment hereby authorized relating
to taxes or assessznents, may.do so according to any bill, statement or estimate procured from the appro-
priate public offict viithout i nto the accuracy of such bill, statement or estimate or into the validity
of any tax, assessmeat, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay eact item of indebtedness herein mentioned, both principal and interest, when
due according to the terms.hzieof. At the option of the holders of the principal notes, or any of them, and
without notice to Mortgagors, ail ninpaid indebtedness secured by this Trust Deed shall, notwithstanding
anything in the principal notes or in this Trust Deed to the contrary, become due and payable (a) immedi-
ately in the case of default in making payment of any of the principal notes, or (b) when default shall
occur and continue for three days in the payment of any interest or in the performance of any other agree-
ment of the Mortgagors herein contained. | Corn.tinued on Attachment hereto.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders

of the notes, or any of them, or Trustee shall have theright to foreclose the lien hereof. In any suit to
foreclose the lien hereof, there shall be aliowed and iieiuded as additional indebtedness in the decree for <=
sale all expenditures and expenses, which may be paia orincurred by or on behalf of Trustee or holders of
the notes, or any of them, for attorneys’ fees, Trustee’s fees appraiser’s fees, outlays for documentary and
expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items

to be expended after entry of the decree) of procuring all such abistracts of title, title searches and exami- r
nations, guarantee policies, Torrens certificates, and similar data an4 2ssurances with respect to tile as o
Trustee or holders of the notes, or any of them, may deem to be reasoriably necessary either to prosecute o
such suit or to evidence to bidders at any sale which may be had pursuari to.such decree the true condi- €
tion of the title to or the value of the premises. All expenditures and expensés of the nature in this para- &g

graph mentioned shall become so much additional indebtedness secured hereby aind immediately dueand
payable, with interest thereon at a rate equivalent to the highest post maturity rate sexforth in the notes
securing this trust deed, if any, otherwise the highest pre maturity rate set forth thegein, when paid or

incurred by Trustee or holders of the notes in connection with (a) any proceeding including probate and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, clauaant or defendant,

by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the commence-

ment of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually
commenced; or (c) preparations for the defense of any threatened suit or proceeding which might affect

the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following

order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings,

including all such items as are mentioned in the preceding paragraph hereof; second, all other items which

under the terms hereof constitute secured indebtedness additional to that evidenced by the principal notes

with interest thereon as herein provided; third, all principal and interest remaining unpaid on the principal

gg;cs; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may
ear.

4.




0321031023 Page: 10 of 13

UNOFFICIAL COPY

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bi]] is
filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency of the Mortgagors at the time of application
for such receiver and without regard to the then value of the premises or whether the same shal] be then
occupied as a homestead or not and the Trustee hereunder may be appointed as such recejver Such
receiver shall have the power 1o collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemp-

tion, whether there be redemption or not, as wel} as during any further times when Mortgagors, except for

indebt;dness secured hereby, or by any-decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or becore superior to the lien hereof or of such decree, provided such application
1s made prior to foreclosure sale; (b) the deficiency in case of sale and deficiency.

10. No action for i enforcement of the lien or of any provision hereof 's-hall be subject to any defense

which would not be 500d and available to the party interposing same in an action at law upon the notes
hereby secured.

I'1. Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose.

te title, location, €xistence, or condition of the Premises, or to inquire
into the validity of the signatures or the jde ntity capacity, or authority of the signatories on the note or the
trust deed, nor shall Trustee be oblj gated o record this trust deed or to exercise any power herein given
unless expressly obligated by the terms hereci nor be [iable for any acts or omissions hereunder, except in
case of its own gross negligence or misconduct o that of the agents or employees of Trustee, and it may
require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thevéor by proper instrument upon presentation of
satisfactory evidence that all indebtedness secured by this (rusy deed has been fully paid; and Trustee may
execute and deliver a release hereof to and at the request of avy person who shall either before or after
maturity thereof, produce and exhibit to Trustee the principal not®s, representing that all indebtedness
hereby secured has been paid, which representation Trustee may acecpt as true without inquiry. Where a
release is requested of a successor trustee, such successor trustee Mmay-accept as the genuine notes herein
described any notes which bear an identification number purporting to be niaced thereon by a prior trustee
hereunder or which conform in substance with the description herein containg of the principal notes and
which purport to be executed by the persons herein designated as the makers thereof: and where the
release is requested of the original trustee and it has never placed its identification zitusher on the principal
notes described herein, it may accept as the genuine principal notes herein described.any notes which may
be presented and which conform in substance with the description herein contained of the nrincipal notes
and which purport to be executed Dy the persons herein designated as makers thereof,

14. Trustee may resign by instrument in writing filed in the office of the Recorder in which this instru-
ment shall have been recorded. Any Successor in Trust hereunder shall have the identical title, powers and
authority as are herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to the be binding upon Mortgagors and é_\ll
persons claiming under or through Mortgagors, and the word “Mortgagors” when used herein shall in-
clude all such persons and all persons liable for the payment of the indebtedness or any part thereof,

whether or not such persons shall have executed the principal notes or this Trust Deed.

16. The mortgagor hereby waives any and all rights of redemption from sale under any order or decree of
foreclosure of this trust deed, on its own behalf of each and every person, except decree or judgment _
creditors of the mortgagor, acquiring any interest in or title to the premises subsequent to the date of this
trust deed.

3.
AL -
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17. Before releasing this trus. deed, Trustee or successor shall receive for its services a fee as determined

by its rate schedule in effect when the release deed is issued. Trustee of successor shall be entitled to

reasonable compensation for any other act or service performed under any provisions of this trust deed.
See Attachment for Numbers 18, 19, 20, 21, 22, and 23.

The provisions of the “Trust and Trustees Act” of the State of Illinois shali be applicable to this trust Deed.

FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE LANDTRUST
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR RECORD.

L

AW

Identification No.

CHICAGO TITLE LANDTRUST COMPANY

r ‘_—-—-—-—'—'ﬁ

—

Trust Deed 11. Cerporale Mortgagor. Secures One Instalment Noze Tnterest Included in Payment. Use with Note 11
Form 816 R.6/98

6.
Tols/ [nstrument was rreparad By
é{:'ﬁéﬂﬁ XFATIIR
1000 N. Ttab ., Gilesgo, I 20011
[ ] RECORDER’S OFFICE BOX NUMBER 333
MA : FOR INFORMATION ONLY INSERT
N ILTO STREET ADDRESS OF ABOVE

DESCRIBED PROPERTY HERE

NAME  0AK BARK JYrq 1846
N. Howe

STREET 1000 N. Rush Street

CITY Chicago, Illinois 60611 Chicago, Illinois 60614
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ATTACHMENT TO TRUST DEED MADE
July 1, 2002
between
BGD & C CORPORATION,
an Illinois Corporation

L

THEREIN REFERRED TO AS "MORTGAGORS"
AND CHICAGO TITLE AND TRUST
COMPANY, TRUSTEE.

** (Continuation of agreements of °

Mortgagors from paragraph 6 of
the covenants conditions and
provisions, (ewven:s which may cause
all unpaid indebt<dness secured by this Trust Deed to become at once due and payable.})

or (c¢) immediately “pon the dissolution or death of any maker and/or guarantor of the
Note, or (d) as the terms and conditions under which the loan evidenced by the Note
secured by this Trust Decd are predicated on the continued ownership of the undersigned
and the continued holding /ef interests of the guarantors of the Note either in the real
cstate subject to this irust Deed and/or, in the beneficial interest in the land trust
holding title to the real estates and as that continued ownership or holding of interest
has been an integral part Of the negotiations of the terms and conditions, (1}
immediately in the event the uniersigned's interest in the real estate, or any part
thereof, or any of the incidents .nf ownership thereto, are sold, transferred, conveyed,
or agreed and/or contracted to be Gold, transferred or conveyved, whether outright or by
instalment or contract sale, or (i1} ‘muediately in the event any or all guarantors of
the Note shall sell, assign, transter or convey any portion or all of the beneficial
interest in the land trust holding title te-the real estate which is the subject of the
Trust Deed, or shall, in any manner, sell, ‘assign, transfer, or convey any portion or
all of the power of direction over theland trust or any interest in the land trust
whatsoever, (with the exception that with the written consent of the holder or holders
of the Note, which consent shall not be unreascniply withheld, the collateral assignment.
of beneficial interest will not accelerate the contcacted maturity of the indebtedness.)

(Additional Agreements of Mortgagors continued from Crust Deed.)

18. The principal of each of said instalments and of tne final payment unless paid when
due shall bear interest after maturity at the same rate as the prost-maturity rate stated
in the Note. Interest at the post-maturity rate as speiified in the Note is to be
charged monthly on all past due interest that is earned ar- vnpaid and said past due
interest ‘and additional interest are to be added on the las: cdey of each month to the
unpaid principal balance of the Note that this Trust Deed secures. The undersigned
shall pay to the holder or holders of the Note a late charge in ai amount equal to TWO
percent (2%) multiplied by the entire amount of any instalment (inzluding principal and

interest) not received by the holder or holders of the Note within TeN 10} days after
the due date of that Instalment.

19. Taxes, assessments, insurance premiums, and other annual charges( vpon the real

estate are to be paid monthly to the holder of the Note this Trust Deed secures as
provided in said Note.

20. Mortgagors covenant and agree that this Trust Deed and the Note secured thereby are
to be construed and governed by the laws of the State of Illinois, and that the entire

proceeds of the Note shall be used for business burposes as defined in chapter 815 of
the Illinois Compiled Statutes.

21. Mortgagors hereby waive any and all rights of redemption from sale under any order
or decree of foreclosure of this Trust Deed, on their own behalf and on behalf of each
and every person, except decree or judgment creditors of Mortgagors, acquiring any
interest in or title to the premises subsequent to the date of this Trust Deed.

22. The Holder of the Note secured by this Trust Deed is authorized to appropriate and
apply upon the Note, at its option, at any time or times, without notice or demand for
payment thereon, any money or other property belonging to the Mortgagors or any of them
in the possession or under the control of Holder including property in which Holder hag
an interest as mortgagee or collateral Assignee, as well as any indebtedness (whether
then due or not then due? of Holder to any one or more of the undersigned.

A‘;‘ -:" g LR ]
TR
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23. The rigiics and obligations of the Trustee or Mortgagee under this Trust Deed or
Mortgage shall npt be altered by the modification at any time of the Trust Deed or
Mortgage and the Wote secured thereby as to the rate of interest, or the amount of
the monthly paymenZ or the extension of the maturity date of said Trust Deed or

Mortgage and Note.




