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DEFINITIONS

Words used in multiple sections of this docurent hre definedb elow and other words are definedi n
Sections 3, 11, 13, 18, 20 and 21. Certain rules teparding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instriment'" means this document, which is dated U | y 8, 2003
together with all Riders to this document.
(B) "Borrower" is

Mary A, Visic, Single never married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Coldwe! | Banker Mortgage

Lender is a Corporation
organized and existing under the laws of New Jersey
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Lender's address is 3000 Leaderhal! Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and datedJuly 9, 2003

The Note states that Borrower owes Lender One Hundred Fifty-Three Thousand Nine
Hundred Dollars and Zero Cents Dollars
(U.S. $153,900.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Laan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under<te Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ke executed by Borrower [check box as applicable]:

Adjustable RatZ Riler Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider '— | Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means ali.coptrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and srders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, an( Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the/Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transter sf funds, other thana transaction originated by
check, draft, or similar paper instrument, which is imtia*éd through an electronict erminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; or authorize & financial institution to debit
or credit an account. Such term includes, but is not Lmited.tr, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trar'sfers, and automated clearinghouse
transfers,

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea,in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of-all or.any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or Gmissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ‘or'd2fult on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additicnal ors uccessor! egislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COTK [Name of Recording Jurisdiction]:
Parcel [D Number: which currently has the address of
1449 WEST LEXINGTON - UNIT B [Street]
CHICAGC [Ciy], Mlinois BOBO7 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erectéd n. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.~All replacements and
additions shall also be covered by this Security Instrument. All of thef oregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvesed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property =gziust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymert charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumyha be made in U.S.

Initials,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 10 eich PeriodicP ayment is applied as of its scheduled dued ate, then Lender need not pay
interest on unspp)ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f 3orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returniheti to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ihe Notei mmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Inctzurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leide. <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urde: e Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in/the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives ap ayment from Borrower toi 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeri siay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ar'dto the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment js'appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the No'e,

Any application of payments, insurance proceeds, or Miscellaneous Procrads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Paymentsa re due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Fistument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propeity; ifany; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage ‘nrarance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mertgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and why vable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver ast o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

L “nazr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinaes of expenditurese [ future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shull ‘Ge held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank:Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve(itying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he/paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrgver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is as urplus of Funds held in escrow, 4%, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESE 4. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a3 ruquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escre'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend:r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 muninly payments.

Upon payment in full of all sums secured by this Security Instrumeit, L 2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fiugs, and impositions
attributable to the Property which can attain priority over this Security Instrument, iease:ald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesments. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner =crcptable
to Lender, but only so long as Borrower is performing such agreement; (b)c ontests the lien in goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowera notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender mayr equire Borrower to pay a one-time charge for a real estate tax verificationa nd/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,"a nd any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thisi nsurance shall be maintained in the amounts( including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beirower top ay, in connectionw ith this Loan, either: (a) a one-time charge for flood zone
determination,) certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatnn services and subsequent charges each time remappings or similar changes occur which
reasonably mignt af%ect such determination or certification. Borrower shall also be responsible for the
payment of any feed ir<posed by the Federal Emergency Management Agency in connection with the
review of any flood zcne determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendet's opticna’ vl Borrower's expense. Lender is under noo bligation top urchase any
particular type or amount of coversge:, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cauitv in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘grsater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiice civerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ttis Stcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapproves uch policies, shall includea standard marfgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ti¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nuC atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includc astandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizs and Lender. Lender
may make proof ofl oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir:d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically “asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havera right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuze the
work has been completed to Lender's satisfaction, provided that such inspection shall be underaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or net then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons theP roperty, Lender may file, negotiate and settlea ny availablei nsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an ameunt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwe's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m.writing, which consent shall not be unreasonablyw ithheld, or unless extenuating
circumstances exist whicl »ze beyond Borrower's control.

7. Preservation, Maint;nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate ot commit waste on the
Property. Whether or not Borrowe: 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o’ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of
progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ri Rorrower's obligation for the completion of
such repairo r restoration.

Lender or its agent may make reasonable entries upon.a'd inspections of theP roperty. If it has
reasonable cause, Lender may inspect the interior of the improvemer's ol the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default (f duringt he Loan application
process, Borrower or any persons or entities acting at the direction of Isornwer or withB orrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢i-statements to Lender
(or failed to provide Lender with material information) in connection wilh the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst:pment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument.. (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightz- under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in ab ankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, .
If this8 ecurity Instrument is on a leasehold, Borrower shall comply with all the provisionso f the

lease /uf Forrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender aprces to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal''pay the premiums required to maintain the Mortgage Insurance in effect. If, fora ny reason,
the Mortgage lusurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviaed such insurance and Borrower was required to make separately designated payments
toward the premiumg fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially.<juivalent to the Mortgagel nsurance previously in effect, at ac ost substantially
equivalent to the cost to Forrower of the Mortgage Insurance previouslyi n effect, from ana lternate
mortgage insurer selected by Zender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
wered ue when the insurancec overages eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ruserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha; tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earii figs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (i the amount and for the period that Lender requires)
providedb y an insurer selected by Lender agan becomes available, is obtained, and Lender requires
separately designated payments toward the premiums Tor Mortgage Insurance. If Lender required Mortgage
Insurance asa condition of making the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Mortgagel nsurance, Zoirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘Don-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requireq by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides1n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasrs. the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower iIs zoL-4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiomtime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lusses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)t o
these agreements. These agreements may require the mortgage insurer to make payments Usiag any source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsurer,
any other entity, or any affiliate ofa ny of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If sucha greement
provides that an affiliateo f Lender takes a shareo f the insurer's risk in exchange for a shareo f the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader has had an opportunity to inspect such Property to ensure the work hasb een completed to
Lend<r's <atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs avnd restoration in a single disbursement or in a series of progress payments as the work is
completed.| Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous raceeds, Lender shall not be required to pay Borrower any interest or earningso n such
Miscellaneous Friceds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a totul faking, destruction, or loss in value of the Preperty, the Miscellaneous
Proceeds shall be applied 1o ns"sums secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Serrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) thet o.al amount of thes ums secured immediately beforet he
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ip-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial taking/dosiruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice oy i.ender to Borrower that the
Opposing Party (asd efined in the next sentence) offers to make an award i~ settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftert he date the notice is given, Lender is authorized
to collect and apply the MiscellaneousP roceeds either to restoration or repair of iie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party* means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is besun that, in
Lender's judgment, could result in forfeitureo f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul ar d, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliedt o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timef or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initialy” 4
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor inl nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrowero r in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Iiability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o' tLis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?; and (c) agreest hat Lender and any other Borrower can agree to extend, modify, forbear or
make any eccrmmodationsw ith regard to the termso f thisS ecurity Instrument or the Note without the
co-signer's corsert,

Subject to tha)provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatious pader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's «nd benefits under this Security Instrument. Borrower shail not be released from
Borrower's obligations-and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants anc agr=sments of this Security Instrument shall bind (except as providedi n
Section 20) and benefit the succzssors and assigns of Lender.

14, Loan Charges. Lender ‘nay :harge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of peotecting Lender'si nterest in the Property and rights under this
Security Instrument, including, but nov¥iritad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expréss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prenibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security fastrement or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'be callected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécted. from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ale this refund by reducing the principal
owed under the Note or by making a direct payment to Berzower. If a refundr educes principal, the
reduction will be treated as a partial prepayment without any prepaynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower'sa ceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action (serrower might have arising out
of such overcharge.

I3. Notices. All notices given by Borrower or Lender in connection witl, thisS ecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be desmed to
have been given to Borrower when mailed by first class mail or when actually deliveied to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o ali Borrowers
unless Applicable Law expressty requires otherwise. Then otice address shall be theP rupecove Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrgwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only oned esignated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

6(IL) {0005) Page 10 of 15
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property isl ocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securityl nstrument: (a) words of the masculine gender shall meana nd include
corresponding neuter wordso r words of the feminine gender; (b} words in the singular shafl mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anvoaction.

177 Boirower's  Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thr Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benelicizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘bz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc of:the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persor’ard 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendei may require immediate payment in full of all sums secured by this Security
Instrument. However, this opt.on-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercisest his optiai, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days. from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris-cecured by this§ ecurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender mayi nvoke any remedies permitted by this
Security Instrument without further notice or'd:mand on Borrower.

19. Borrower's Right to Reinstate After  Acteleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeitothis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seciwityl nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due 4nner this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-oiner covenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forthe nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talas such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under ApplicableL aw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier' s cneck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirrneatality or
entity; or (d) Electronic FundsT ransfer. Upon reinstatement by Borrower, this Security Insiiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howvesva, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
PeriodicP ayments due under theN otea nd this Security Instrument and performs other mortgagel oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change oft he Loan
Servicer, Borrower will be given written notice of the change which will state the name and address oft he
new Loan Servicer, the address to which payments should be made and any other infgrmation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicero r be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of ac lass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Taw providesa time period which must elapse before certain action can be taken, that time
period will'oed eemed to ber easonable for purposes of this paragraph. Then oticeo f acceleration and
oppertunity tocure given to Borrower pursuant to Section 22 and the notice of accelerationg iven to
Borrower pursuartt, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of <hig 5action 20.

21. Hazardous Sttstances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (preiestion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Envircnmental
Condition" means a condition that can cause, /cont{bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Borrowers hall not do,
nor atlow anyone else to do, anything affecting the Property {4) ‘hat is in violation of any Environmentai
Law, (b) which creates an Environmental Condition, or (¢) whicn, duea the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the “alue 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage ont hé i'roperty of small quantities of
Hazardous Substances that areg enerally recognized to be appropriatet o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances (n ¢ansumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ‘waim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th> Pre perty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsdpl. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release'orthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcrie of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall createa ny obligation on
Lender for an Environmental Cleanup.

WY
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclequr » proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecocure. Lf the default is not cured on or before the date specified in the notice, Lender at its
option ma; rhquire immediate payment in full of all sums secured by this Security Instrument
without furtns¢ cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o .collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not D:ait2d to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siall pay any recordation costs. Lender may chargeB orrower af ee for
releasing this Security Instrument, Mt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Arnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ko nestead exemption laws.

Inilia%/
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BY SIGNING BELOW, Borrower acceptsa nd agreest o the terms and covenantsc ontained in thig
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

WM ‘ 4 . %ﬁld—() (Seal)
%%@fw/g /24

{Seal)

-Borrower

= (Seal) (Seal)
Berrower -Borrower
(Seal) Va (Seal)
-Borrower -Borrower
{Seal) ~ (Seal)
-Borrower -Borrower
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STATE OF I NOIS COOK County ss:

I W&\UZJ » @ Notary Public in and for said county and

state do hereby ertiTy that ,
. C SChowan

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurieny as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrimder my hand and official seal, this 098h A day of July, 2003

My Commission E:rires:\\ Q\I

i

‘/f‘F‘("AL Ty

Notary Public

e s
o MELISEy | (AL
mnvn&,ﬁ TS o K
T N&’rﬂ; b
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008151332 D2

STREET ADDRESS: 1449 W. LEXINGTON UNIT B
CITY: CHICAGOD COUNTY: COCK

TAX NUMBER: 17-17-304-062-1004

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1449-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 1449 WEST LEXINGTON CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARAT.OMN RECORDED AS DOCUMENT NUMBER 88100057, IN THE WEST 1/2 AND THE
NORTHEAST 1/4 %¢ SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD
PRINCIPAL MERIDTR.W, IN COOK COUNTY, ILLINOIS.

ALSO: RIGHTS AND EAJNMINTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FGR THE BENEFIT OF SAID PRODERTY SET FORTH IN THE
AFOREMENTIONED DECLARATiION AS AMENDED AND THE RIGHTS AND EASEMENTS SET FORTH IN
SAID DECLARATION FOR THE BENLFIT OF THE REMAINING PROPERTY DESCRIBED HEREIN.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE NUBMER 3, A LIMITED COMMON
ELEMENT AS SET FORTH IN THE DECLARBITON AFORESAID.

LEGALD MC?7 07/18/03
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LOW DOWN PAYMENT MORTGAGE ARM RIDER
TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY
INSTRUMENT is made this _09th  day of July , 2003 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned
("Borrower") to secure Borrower's Note to Coldwell Banker Mortgage

(1"Lender") covering the Property described in the Security Instrument and located at:
449 WES 1 LEXINGTON - UNIT B CHICAGOQ, IL 60607

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  LOWDOWN PAYMENT MORTGAGE RATE REDUCTION
The Note provides for the reduction in Borrower's interest rate as follows:

1. LOW DOWN PAYMEN1 MORTGAGE RATE REDUCTION
Borrower has agreed to pay the rate of interest set forth in Section 2 of the

Note (the "Note Rate") until the full aniount of principal has been paid.
Note Holder agrees to decrease the Note Rite‘and the amount added to the
Current Index to determine the new Note Rate ss'cet forth in Section 4(C)
of the Note (the "Margin") by _0,375 percentage raint(s) (the "Reduction
Amount") on the earlier of (a) the First Cancellation Da‘e or the Second
Cancellation Date, provided that the conditions describedin 1.A. or 1.B.
below, as applicable, are satisfied; or (b) the Termination-1>aie; provided
that Borrower's monthly payments are current at that time.

A. First Cancellation Date
The "First Cancellation Date" is defined as the date that is the first

monthly payment due date after Note holder has verified that
Borrower has satisfied all of the following requirements: (1)
Borrower must request cancellation in writing; (2) the mortgage
balance: (a) is first scheduled to reach 80% of the original property
value; or (b) actually reaches 80% of the original property value; (3)
Borrower has demonstrated a Good Payment History (as described
below); and (4) the then-current value of the property is at least
equal to the original property value. (For purposes of calculating
original property value hereunder, Borrower's loan-to-value ratio at
origination is _90.00 o In addition, the then-current

MULTISTATE LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY INSTRUMENT-Single Family - Fannie Mae UNIFORM INSTRUMENT

Form __ __ 5411 Page 1 of 3
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property value will be based on a new appraisal or broker's price
opinion obtained by Note Holder and paid for by Borrower.)

For purposes of the First Cancellation Date, Borrower will have
demonstrated a Goed Payment History if Borrower has had neither
(1) a payment thirty (30) days or more past due in the twelve (12)
months preceding the payment due date immediately prior to the
First Cancellation Date, nor (2) a payment sixty (60) days or more
past due in the twenty-four (24) months preceding the payment due
date immediately prior to the First Cancellation Date. If Borrower
has had the mortgage loan for less than twenty-four (24) months,
thiz payment history requirement will be based on the length of time
Bo:rower has had the mortgage loan.

B. Scesnd Cancellation Date
The "Second Cancellation Date" is defined as the date that is the

first monthly psyment due date after Note Holder has verified that
Borrower has sztisfizd all of the following requirements: (1)
Borrower must reques’ cancellation in writing; (2) the mortgage
balance must be paid Cown'to a point that it: (a) if within 2 to 5
years of the date of the Ncte, reaches 75% of the current property
value, or (b) if after 5 years of the date of the Note, reaches 80% of
the current property value {current property value based on a new
appraisal obtained by Note Holder and paid for by Borrower); and
(3) the loan must have at least a twenty-fout,(24) month history.

For purposes of the Second Cancellation Date, the Borrower will
have demonstrated a Good Payment History if the‘Psrrower has had
neither (1) a payment thirty (30) days or more past du< in'the twelve
(12) months preceding the payment due date immediafely prior to
the Second Cancellation Date, nor (2) a payment sixty (60 davs or
more past due in the twenty-four (24) months preceding the
payment due date immediately prior to the Second Cancellatiop
Date,

C. Termination Date
The "Termination Date" is defined as the earlier of: (1) the date that

the mortgage balance is first scheduled to reach 78% of the original
value of the property; or (2) the first day of the month after the date
that is the mid-point of the original amortization period of the Note.

For purposes of the Termination Date, the Borrower's monthly
payments will be deemed to be current if the payment due in the
month before the Termination Date, all prior monthly payments,

MULTISTATE LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY INSTRUMENT-Single Family - Fannie Mag UNIFORM INSTRUMENT
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and any outstanding late charges have been paid by the end of the
month before the Termination Date. If the Borrower's monthly
payments are not current on the Termination Date, the rate will be
reduced thereafter on the first payment due date following the date
on which Borrower's monthly payments become current.

D. New Payment Amount
If and when the Note Rate and Margin are reduced as described

above, Note Holder will advise Borrower (1) of the New Payment
Amount, and (2) the date on which the "New Payment Amount" is
to commence, which shall be the next payment due date after the
Sirst Cancellation Date, the Second Cancellation Date, or the
Te'mination Date, as applicable. The New Payment Amount is the
amouot of the new monthly payment that would be sufficient to
repay fiie unpaid principal Borrower is expected to owe on the date
the Notc Rate and Margin are reduced, in full by the maturity date,
at Borrower's412w Note Rate in substantially equal payments.

E. Calculativn of New Rate

If and when the Ncte Pate and Margin are reduced as described
above, the new Note Rate will be calculated by subtracting the
Reduction Amount from the cuirsnt Note Rate then in effect. The
Margin that will be added to tue Current Index for any Change Date
that occurs on and after the date i which the Note Rate is reduced
will be the Margin described in Section 2(C) of the Note minus the
Reduction Amount.

F. Limits on Interest Rate Changes
The limitations on rate changes set forth in Section 4(D) of the Note

limit the changes in the Note Rate caused by the Cuirént Index, but
will not limit the change in the Note Rate caused by sdbiricting the
Reduction Amount.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ani provisions
contained in this Low Down Payment Mortgage ARM Rider to Security Instrument.

%Mﬂ/d %a(; - agé' ‘ / (Seal)

0 o/ -Borrower

(Seal)

-Borrower

MULTISTATE LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY INSTRUMENT-Single Family - Fannie Mae UNEIFORM INSTRUMENT
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Lean #: 0024401251

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 09th day of July, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust,/or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"j» whether there are one or more persons undersigned) to secure Borrower's Note to
Coldwel I Banker Mortgage

(the "Lender") o the same datc and covering the Property described in the Security Instrument (the

"Property"), which is losated at:
1449 WEST LEXINGTON - UNIT B CHICAGO, 1L 60607

[Property Address]

In addition to the covenants asd agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sectione # 2nd § of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property availails fer Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property t¢ iy, timesharingo r other shared ownership
arrangement or t¢ any rental pool or agreement ihul requires Borrower either to rent the
Property or give a management firm or any other persoii snv control over the occupancy or use
of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, 4uring the Loan application
process, Borrower or any persons or entities acting at the directica of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or ina<curate information or
statements to Lender (or failed te provide Lender with material information) ircconnection with
the Loan. Material representations include, but are not limited to, representzions concerning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Singls Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2840 1101
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BY SIGNING BELOW, Borrower accepts and agreest o the terms and provisions contained in this
Second Home Rider.

% ’;/'1’/4’ %é‘d&’ (Seal) {Seal)
%%f:% f 2 . -ior%r/g - Borrower
[ .

7 (Seal) (Seal)
- Borrower - Borrower

_4(Seal) (Seal)

- bor rower - Borrower

{Seal) / (Seal)

- Borrower - Borrower

GSR(ODOB) Page 2 of 2 I"orm 3890 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thisQ9th day of July, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securif;’ Lzed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Coldwel | Banker Mortgage

(the
"Lender") of the fama date and covering the Property described in the Security Instrument and located at:
[#42<WEST LEXINGTON - UNIT B CHICAGD, IL 60607

[Property Address]
The Property includes a uwnit’v7) together with an undivided interest in the common eclements of, a
condominium project known as:
WAY
[Mame of Condominium Project}

(the "Condominium Project"). If the owiers 2os0ciation or other entity which acts for the Condominium
Project (the "Owners Association"} holds ufle to property for the benefit or use of its members or
shargholders, the Propertya lso includes Borrower's)interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tir c¢venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s {ollows:

A, Condominium Obligations. Borrower shall perform 2! of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurnents”a re the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when(dve. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-ag enerally accepted
insurancec arrier, a" master” or "blanket" policy on theC ondominium Project ‘which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitie levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage;” anc any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies’ 1nsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT
R(oooa) Form 3140 1/01
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then: (i) Lender waives thep rovision in Section 3 for theP eriodic Payment to Lender of they early
premium installments for property insurance on the Property; and (it) Borrower's obligation under Section
5t o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Waay Lender requires as a condition of this waiver can change during the term of the loan.

Borrpwer shali give Lender prompt notice of any lapse in required property insurance coverage
provided by th: master or blanket policy.

In the eventof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propcst, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and.sha’! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dus, /with the excess, if any, paid to Borrower.

C. Public Liability Insziance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairtails a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds.of any award or claim for damages, direct or consequential,
payable 1oB orrower in connection vtk anyc ondemnation or other taking of all or any part of the
Property, whether oft he unit or of the comric:i elements, or for any conveyance in Heu of condemnation,
are hereby assigned and shall be paid to Lenler. Such proceedss hall be applied by Lender to the sums
secured by the Security Instrument as provided in/section 11.

E. Lender's Prior Consent. Borrower shali-ae \except after notice to Lender and with Lender's
prior written consent, either partition or subdividet e Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abundsument or termination required by law in the
caseo f substantial destruction by fire or other casualty or<in trec ase of at aking by condemnation or
eminent domain; (ii) any amendment to any provision of the Co‘siituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professionsl nanagement and assumption of
self-management of the Owners Association; or (iv) any action whicirwauld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatiot: unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessimerite when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall' become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Notz rat: and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

|nitia|s:}/4’-/‘/ 7

[(#2Y3R (0008) Page 2 of 3 ) Form3140 1/01
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BY SIGNING BELOW, Borrower accepts and agreest o the terms and provisions contained in this
Condominium Rider.

% s 4%% — (Seal) (Seal)
ffg%/z%&j 2, e
N\

o (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrowe -Borrower

(Seal) - {Seal)

-Borrower -Borrower

BR (0008) Page 3 of 3 Form 3140 1/01




0321033115 Page: 25 of 28

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
Loan #: 0024401251

THIS)ADJUSTABLE RATE RIDER is made this 09Th day of July,. 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to/seiure Borrower's Adjustable Rate Note (the "Note") toColdwel | Banker Mortgage

(the "Lender") of the sums date and covering the property described in the Security Instrument and

located at:
1449 WEST ZEXINGTON - UNIT B CHICAGOD, 1L 60807

[Property Address]

THE NOTE CONTAINS PRCV!3'ONS ALLOWING FOR CHANGES IN THE
INTERESTR ATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThZ PCRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the Zovepants and agreementsm ade in the Security
Instrument, Borrower and Lender further covenant and agree 4s{c!lows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4780 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of August, 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate could Giiangs-is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freckie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

-22R 0008).01 Fo;m3111 1!0
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before 7ach Change Date is called the "Current Index."

If the index is no longer available, the Note Holder will choose a new index which isb ased upon
comparable nfirn:ation, The Note Holder will give me notice of this choice.

(C) Calculatior ob “hanges

Before each Change-Date, the Note Holder will calculate my new interest rate by adding
Three and Thirteen /-Hundredths percentage points
( 3.7300 % t= the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth 0o percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be.my new interest rate untif the next Change Date.

The Note Holder will then determint the umount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected fo owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Theiresult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the firstChange Date will not be greater than
6.780 % or less than 350 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by moré thin two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 9.780 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date Until the amount of
my monthly payment changes again.

Initials: %4/
22R(oooa).o1 Page 2 of 4 s ﬂ&j’ Form 3111 1/01
Y %
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of anyc hange. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
questicd [ may have regarding the notice.

B. TRANSTEN OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ot tlie Vecurity Instrument is amended to read as follows:

Transfcr.of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in/theProperty"m eans any legal or beneficial intgrest in the Property, including,
but not limited tu, ‘hese beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrast~or escrow agreement, the intent of which is thet ransfer of title by
Borrower at a future daie{0 .« purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural petson and a beneficial interest in Borrower is sold or transferred)
witheut Lender's prior written consent, Lender may require immediate payment in full of ali
sums secured by this Security Instruraer.. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicasle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lener 1nformation required by Lender to evaluate the
intended transferee as if a new loan were~being made to the transferee; and (b) Lender
reasonably determinest hat Lender's security wiil’nGt be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen 1 this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender «iiay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and thar obligatest he transferse to
keep all the promises and agreements made in the Note and ir itis Security Instrument.
Borrower will continue to be obligatedu nder the Note andt his SeCuritv Instrument unless
Lender releases Borrower in writing,

If Lender exercises theo ption to require immediatep ayment in full, Usnder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 cays from
the date the notice is given in accordance with Section 15 within which Borrower wius. nay all
sums secured by this Securityl nstrument. If Borrower fails to pay these sums prier <0 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

Initials: 4 /
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BY SIGNING BELOW, Borrower acceptsa nd agreest o the terms and covenantsc ontained in this
Adjustable Rate Rider.

%W}/ 4 %ﬂl/ (Seal) (Seal)
,%/.. ; % i;é f SZ ﬁ - )%a/\g : -Rorrower

o (Seal) (Seal)
-Borrower -Borrower

(Eteal) (Seal)

-Barrowe -Borrower

(Seal) - {Seal)

-Botrower -Borrower

[e¥B22R (0008).01 Page 4 of 4 Fom 3111 /01




