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Aso provided in Section 16,

(A) "Security Instrumemt” means 1hiis duepacng, which is dared June 9, 2003
togsther with al] Riders w this document,

e XINDER
s A , _ .
%%%?NE R KINDFR, HUSBAND & WIFD

Botrower is the morgagnr under this Sceurity Instrunent. )
(€) "Lender" Is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderlsa CORPORATION
viganized and cxisting under the laws of  the State uf New Jersey
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Lender's adilicss 18 343 TRORNALL sT
EDISON NI 08837
Leader is the 1o gagec under this Security Tnstryment.
(D) "Note” wcasd the PTOMISKITY pote signed ty Borrower wd el June 9, 2 0o3
Thes Note steres tha Buoniowcr OWES Lemrle

Gne Milliion, Three Thouaaud, Oné Humiired rwenLy-Five and D00

V.. 8 1,003,125, a6 ) plus loierest, Torrowes hat promised 10 pay this thebt in egular Periodic
Payments and t pay ihe debt in full not Jater than July 1, 2 pa3 .

{E) "Peoperty” piand the property thal 18 destaibod below under the heading “Tramsfer of Rights in the
Property.’

{F) "Loan" meaus 1hc debl evidenced by the Note, plus interest, a0y Dreyaymens Charges and Jarc charpes
due under the Note, qnd a1} sums due under this Sepurity lostrument, plus interest,

/c9) *Riders” means alt Riders 1o this Security ingtrument that are executedd by Borrower. The fllowing
i pee e W0 NG exeouted by BOTUWET {check box @ applicable}:

[ ¥] Atjustable Rate Rider ] cnnduminin Rider (] second Homo Ruder
[y Brancn Rider [ ] Planned Unit Development Ridet L | 1-4 Family Rider
L) vt U] Bawenkly Payment Rider (] Otuerts) Lepesify)

(i "Applicahle 1. rasone all coulrolling spphicadle federsl, stae l logal statutes, regulations,

odinmees and admuinigtarive nales and orders (fhat have the effect nf 1aw) 85 wall 85 #ll ayplicable fina),
pom-appealable judicia orniTus.

(1) "Community Assoctasion T, Toesy and Assessments” eI all tues, focs, aEseSEMANLY and aihier
charges thal 20 imposed o Bonower O the Property by 2 condopaininm 2¢s0¢iation. homeowners
assyciation or simdlar organizsis,

(3) "krestronic Funds ‘Transfer’ mpts a0y wansfer of funds, other than & (ransaction origingicd bY
check, draft, of similar paper nSUUNET.. hich Is inttated through an electronic termind!, 1elephoniv
iystrament, congper, O magoedc e 29 w10 sxdet, tnsiuct, ot muthortze financial insttoron 0 debit
or credfy au account, Such (e includes, tut a0t [imued to, point-of-sale teapsters, automated telle
wachine transactions, capsfors imivael by telepaone, wir wanstere, snd aatomated  clearinghuuse
tepnsters.-

(K) "Escrow Koms" means thosc items tha e degessod in Seesion 3.

(L) "Miscellanemus Proceeds” means any compensatan; seitjement, awsrd of damages, of proseeds paud
by any tind party (other than insyrance proceeds paid urider ke COVETages doseribed in Section 5} for: (i)
damage 10, OT desrruciion of, the Property: (i) condesmnartn other teking o &l or any part of the
Property; 0i) wunveymse in e uf copdemmation; vr {iv} il iepresenciions of, or omigsions a3 10, the
vilue: and/or condition of e Propesty-

(M) "Mortgage Tosurapcc” Meany lnxucance protecting 1znder aguwat (e annpayment of, of defhult on,
the Loan.

() “Periodie payment” means the tegularly scboduled mounl due for (i) primaipe! and nterest under (e
Note, plus (if) any amounts under Segtion 3 of this Secusity [nstrument.

(0) "RESPA" mwans the Real Bstete Seiement Procedures Act (12 U.5.C. Seciion 2401 et scq.) and its
implementing npulation, Regutatinn X (24 C.F.R. P 35000, as they might e 'ap coded from time 10
time, or aity additional of sugeesor Jegislation of regulation that govens the azoe subjec’ maver. As ued
ip this Security InsLument, "pESKA" Tefers to a1l requirernents and restrictions et are {mpor A regand
to & "fegurally rolewd rOOMEAZE loan” even if the Loan docs not quailfy as a *federally zelasd LuAEARE
loan” under RESPA.

.m.,_gt’cggfﬂ C
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Jwer" means any pary Liat hag taken ttte to e Propesty, Whether o1
afar i Securiry nsrumenl.

(P) "Successor in Intcrest of Borm
5 obligations under the Note an

1ot thal party has acsurned Borowes’

'RANSEFR OF RIGHTS IN THE PROPERTY

ecures w Lender: (i) the repayment ¢f the Loan, and all renewals, extensions and

and (i) the performauce of Borrowes's tvensats and agreemonts under

(bis Scearivy Instrupent and the Note. Fur this purpose, Bormower dots herehy WOTEAES prant and ¢cONVEY

to Lender and lender'a sUCCessasy and ascigns, the [ollowing estribed property located i the
{Typa of Recoating Jurisdietion]

COUNTY
[Name of Regonding Juriadicdon]:

This Secusity Tnsrument &
modifications of the Note

of COOK

AND THE ERST B FEET OF
AND COmEANY SUBDIVISION

1D ADDITIUN TO CHICAGD, IN SECTION 29,
EAST OF THR THLRD PRINCIFAL MERIDIAN

PN 14'29-310-029-0000

vy OF THE BAST 1/2

LT & 1N THE aUDDIVIST
1 QF OGDEN SHELNCM

rge-wisT 1/2 OF BLOCK
OF _LJTTOT 44 OF SHEWFIE
LOWASHLP 40 NURTR, RANGE 14
OO TOUNTY, ILLINOIS.

which cusrently has the address of

Parvel 1D Muther;  12-29-310- 02570300
ag46 N RACINE AVF [Sucei)
CHICAGQ (Ciy}, Winols  ©0ALE [Zip Code]

(" Property Addiess™):
TOGEIHER WITH all the improveuxats oYK hereatier crected o the property, and all
easemients, ApPUMEnanies, and {ixtures now of rereafiel a e+ of the prmpeny. All replacements md
addlitions shall @iso be covered by dus Security [nanument A'i of e forczoing 1 referrod 1w this
Security Insirumcnt a3 tha *Hroperry.” .
BORROWER COVEN ANTS that BOTTOWET i fawhully seged £ the cstate hersby conveyed aud has
the right 1o moriyage. Eraat and convey Uig Propetty and thar the Feonerty 18 unepcumbercd, cacept OF
encumhiances of record, BOTwEL WaITant snd Wil defend goperaity L6
olzime and demands, subject (0 Y encumbrances of record,
THIS 3ECURITY INSTRITMENT combines uniform cov
covenants with linmted vaTiations by jurisdiction (o constitute 2 wni

enaits for o

TOpery

UNTRORM COVENANTS. Bujrowdr and Lender tnvenant and agtee & fullows;
1. Payment of Principsl, Interest, Fscruw Ttems, Prepaywnt Characs,

gorrower shall pay When due the priucipal of, ond interea L,

[repaymont charges and lalg charges due u
pursuant 10 Seclion 3, Poyments dve under the Note nd this Security Instrument sb

Awge 30118

st v

- 1o the Property against dl

atir=luxe and pon-uniform
form security instement covering rcdl

and Lat: Charpges
the dzbt evidencert by the Mote lnd! my

ger thee Note. Borrower shall also pay funds tor ESuI0a Trems
all by made (0 LS.
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‘\ currency. Howcver, it any chek or other insprumeit recoived by Lender a2 payment under the Notg or this
e Secyrity [nsteument is rctumed to Lender uupaid, Lender may ytquits thal any ar all substquent paymen:s
k i due under e Now and this Securiry lestrument be wnade in one or mace of the folowing fuiis, 28
P electsal by Lender: (&) cashi (o) money ordet; (©) cechfied chrsk, bk check, (FARIET'S clwek of
N cashict’s check, pruvided gny 5och check Js drawn upop an instinimon whose lsposita afe insured By @

federal agency. iAstrumentality, 0T catity; Of 1) Elecmniic, Funds Trasfer.

R Payments are deemed reccived by Lender when reopived 81 (e logation demgnated in the MNote or 2
A guch other 1ocaiinl a3 THAY be designated by Lepder in accordance with the notice provisions in secrlon 13,
Lender may return any payruent of sartial payment if the payment Of partial payments are insufficient 0
jiing the Loan current, Lender may accepl any payment of purlial payment insutficient to bring the J.nan
catrent, williout waiver of amy rights hereunder oF pacjudice 10 18 rights (o rofus guch payment ui partial
S paymenty in the furure, bt Lender is ot ohiigated to gpply such payments ot {he tme such paymenis are
o ' acocpted. If ewh Periodic Payment is applicd s of its scheduled dug gute, (en Lender need nnt pEY
S 1t arest on unapplied funds. T.euder may hold sueh wyapplicd tunds until Borrower makes payment 1o bring
the1gan current. If Rurrower does not dn 5o within 2 reasonable period of bme, Lenier shall either epply
sues Tunds or rerum therm 1o gorrower, {f not applied earlier, such funds will be applicd to the pugtanding
priticips belance under e Notc irmediately privr to foscoloeure. Nu offsct or clam which Borrower
[nighs g 20w OF wn the future against Leuder ghall relieve Borower from oaking payments due under
the Note s als Secunty Instuncnt or performing the covenanty and agreemedts secured by this Secwity
fpslrurnent.

2. Apphiatira of Payments ar Proceeds. Excepr us oihorwice deseribed in tis Section 7, ail
paymels accopisd and aophied by Lenger shalt he applicd in the following erder of priority: (a) intezest
duc under the Noie; (2} pAoeipal due tmnder he Note; (¢) amounts dug under Seciion 3. Such pRymmenis
chall be applied w ech piriodic Payment in the order i which it betame due. Any remaning amowits
ghall be applied first 10 late charges. second 10wy other ameunts due ket this Securlry Tnstrumcnt, and
shen to reduce the principel baimiee of the Note.

¥ Lender roceives a paymeld frym Borrower for 3 delinquént periodic Payment which includes a
sulficicat amount [0 pay 20y late cha'ge fue, e payment ray De pplicd to the delinguent payment and
the lta charge IF morc than one Prriolg %=yroant is owtstanding, Lender may apply any paymen: yectived
from Rorrower to the repayincot of the Peiiodic Payments if, ond to the catent that, each paywent an be
paid in full, Te the exten fhit 4Ny EXCARK CALS'S sftc” the paymen is applied (© the full peyment of one OF
mmore Perinilic, Payments, $uch acess may be appiiet i any late cherpes due. Voluntary prepayments sliall
b applicd tirst to a0y prepayment charges and thien av aesribed in the Note.

any application of payments, insuratie procesdi, O Miscellaneous Procewls to principal due undel
the Noie shall not axtend or postponé the due dare, or chesge 1@ SUBOUI, of the Perdodie Paymesis,

3. Funds for Escrew Items. Barrawe: shall poy 10 Leads on the doy Perlodic. Payments are dué
under te Note, until the Note ix paid in full, 2 U {the "Pund "} w0 provide for payment of amonnts due
for; (a) taxes ond sesessnkms and other items which can aitain priorizy ©ver this Securly Tustrument as a
fica o eopcurnhrance on the Property; {b) lcasehold PAYMERTS LT ground reris oo the Propecty, it any; (0)
premiuns for any and all insuratec required by Leader under Sectior! 5 and {d) Morigage Tusurancs
premiums, i amy, or ay qumg payable by Borrower 10 Lender i Ticy-o¢ sre_paymenut of Mortaage
|nsatancr premuums i accordice with the provisinns ul Sectiop 10. These fems are called "Eserow
Tiems." At originarion or 2l any fime during {he werm of the Loag, Y euder Toay Tequite dis Conpnunity
Association Pues, Fees, and Assessicnits, if y, be escruwed by Borrower, and \nch duec, tevs and
acgeparats hall be an Bscrud Licro. Borrower shall promptly furnish 10 Yealer all motiers of Mot 10
be paid under this Secion. Borrowet shall py Lender the Fuads for Escrow lems unlesy Lerder waives
Borrowea's obligation 10 pAY the Punds for any o sl Estrow ltgms, Lender may Whive BETLWer'S
oblipation 10 pay mn Leader Funde tor any or il Excrow lteras & any (ime. Any such waive) fay anly be
in writing, Tu the cvent of such waiver, Borrower sball PRY dizesily, when and wheie paysble, the {moumMs

P
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due for any Escrow ltems o7 which paymoul of Funds has been waived by Lender and, if Liuder reduires,
cuall furnish to Lender receipts evidencing such payment within such time period as Londer may reduire.
Brroweer's obliganon 1u wake gach paymenrs z to provids recelps ciall foe all purposes he decmed t0
be & covenant i agreemen contained in this Security Tngournent, &3 the phrasé *ewenant and agreemen!”

i yeed in Scction Y. If Barviwer is obligated to pay PEscrow ltems dlreatly. pursuoni to 2 walver, and

Borrower foilg @ pay (e aynount due for An Escrow Hem, Lender may excreise its rigns wnder Section 9
and pay Such amouat end Bofrowe: <hall then be ebligatsd under SeotioR 9 1o reyizy to Lender any snch
emount. Lender may revoke the weiver a¢ to any ur all Escrow Iterms #l any ume by 2 notiie given in
accordnnee with Section 15 and, upon such pevooation, Bormwst shall poy o Lender all Munds, smd in
soch amouts, that are then required under thie Section 3.

Leades may, 4t any Lme, collect and kol Punds a o amounr (2) sufficicat to permit Lemder W apply
the Funds ar. the time specified unde: RESDA, and (b) oM W excecd the amount 3 lender ean
raqiTe wndes RESPA. Lemler shall eumate the anoupt of Funds dve o (e basis of current data and

ecronzble estimates of caperditures of ftute Pscrow Jtems 07 otheywise in eecordance: with Applicanle
Lo

Tee Funds shell be peld in an ipstunien whose (ep0sits ans weurcd by a federul BESDCY.
instrwinnaisliTy, ur entiy (inctuding Lender, if Lender is an inslinution whose depositr dre 50 insured) or i
ay Teder [lome Lot Rank, Lender shall appty the Punds o pay the Eserow Jiems no later than (e Lim®
specified unded nRSPA. Lender ehall not cliarge Borrower for hilding and applying the Fuuds, anmually
analyzing o csers™ account, Or veiifying the BecTow Yians, unlees Lender pays Boirower interest on the
Funds and Applicelde.Taw pesmits Lender 10 muke such & charge. Unlas an agreement is made iu writing
or Applicsble V.aw roquirss interest 10 bo paid on the Funds, Tender shall oot be vequired o paY Borrower
sny interest of earpings or. ™G Funds Borrower and Lender can apree in writing, however, that Inmerest
shall be paid on the Funds. Lender shall give to Dormower, withowi cherge, on snnual arcouniing of the

Funds as requirsd by RESFA.

If thero is & sarpls of {umde held in escTow, 88 defined under RESPA, Lender shall account (0
Dorrgwer for the exce’ fands in $ocerdancs with RESPA. I¢ thrre is & shoriage of Fumds held in escrow,
a5 defined under RESYA, Leprler shall potfv BOITOWET sequired by RESPA, ard Dorrower shall pay {u
Leoder the omount necessary 1o ranke Up 2o RIDIAEE in accordance with ROSPA, but in oy more thap 12
faonthly paymets. If there is & defiviency of Pupiz held in escrow, & detined under RESPA, Lender shal!
notify Borrower 38 required by RESPA, and Borrowz shall pey o Lender {he muouAl RECesSary ko make
up the deficisacy it accordance with RRSPA, but i 5o Tmore than 12 monthly paymeats.

Tipon payroent in full of a1 sums secured by U ouwity Insirument, Lenler shalt prompdy Telind
1 Borrower any Funds licld by Lender.

4. Charges; Liens, Borrowe shall pay ail toxed, gosecmments, charges, fines, am! inopositions
attribwable 1o the Property which can attais priority over thic Sc.urily Instroment, leaschold payments ur
ground rents on (e Propaty, if any, aad Community Asoeisize LIS, Pucs, end Assessments, iT aay, To
the exeent hat se items are Eacrow Tems, Borrower shall pay themn/m thy mannes providad in Section 3.

Borrower shsll propily discharge any Tien which hss prierity ave: ras Sceurity Tngurumnent walezs
Rorrower: {1} a3rces in wning 10 whe paymoent of the obligmiun soetred Uy lie 'n 4 WARRET acoEPLav)e
w Lepdcr, but onty o long as Porrower is perfonming auch agToement; (h)Losit? thg Yen in good falth
by, or defends agaust enforcernent of the lien in, legal proceedings which in LsL4a2"s npinion operae 0
preveat the enforcemet of the lien while those proceediegs &¢ pending, but only uedl such proepedings
aro concluded; of (L) seoured from the holder of the fica on fgreement satisfactory to L mder suboidicating
ihe llen In this Seeurity lnewament. If Lender determines thut any part of the Fropemy i Jabject to 2 Len
which can attain prorFiTy ovel this Scounty laewument, Leoder may give Roriower a notice ideatifing (e

Iﬁﬁu:MMV
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- icn, Withn 10 days of the dote on Whirh this, aotico 18 gIVEm, Borniwer shall casisty the llen i take one or
Ced more of ih: actions set forth ahnve in this Scetion 4.
M Lender may tegunc Borrower 10 pay 3 uuc-time Charge for  cal catete 1ax verifiemion md/or
o, reportang serviie used by Lender in conuection with this Loan.
Co 8. Property Lnsurance. Borrower chall keep the Lnprovements now enisting of hereafier gtecid on
P s \Lic Property insured against loss by fire, hazuds inchuded within the toom "extended coverage," and any
other hazardy including, but not Titnited to, earchquakes and fioods, for which Lender requires inguranre.

. B Thig iugurance shalt be masntaiped in the MO (iacluding deductible levels) md for te periods that
o Lendor requires. What Lcnder requires pusspant (0 the preceding suencss ¢an change uring the term of
v tge Loan. The insusonce carrler providing the insurante izl be chosen by Bormwer subjedt (0 Lender's
—— righ; o disapprove Pamriower's Choics, whith right shall not be extmised unregsonably. Fender moy
poa require Bafrowes 10 pay, m connertion with thig Loa, il {2) a ong-time chuge for flood 2006
Jeterrnination, cernficaion Aud tracking services; or (b} @ one-iime charge for flood zone determingion
ang. certihcation suvices ad subsequens. chargcs each tume remupyings of STmilar changes occur which
reseananly might affect such delecmination of certification. Borrower szl also be reaponsible for (he

st of emy fees fuiposed by the Federsl Bmergency ManagemeLl AEEncY in comectivn with the
seviy of any {lood Zone derarmipation resulting from an pbjection by Borrower.
7 Beenwer fals 10 maluain amy of the COVETAECh doscribed sbove, Leuder may obisin insuruice
coverage, (b Lender's option and Hortawrs's CADCRES. fender i under 0O obligation 10 purchase any
particular type or ‘coounl of coverape. Therefore, such coverage shatl cover Lender, but might or might
mit profect Bornovre, Boruwer's cquity in te Propetty, of the coniems ol the Property, against any risk,
nazard or labitiy apd might provide grewler of Jesser coverage ihan Wed previously in ellet. Dotrower
acknowledges that the (080 of the insurance COVETAgR SO obtained might significently exceed the COR of
Ipsurmmce that Burrower corid have obtained, Any amounté Jisbursett by Lender under this Seulipn 5 shall
3 pecome niditional debt of Borrwet securcd by this Security Instrument. These wnoumiks shall bear interest
R - 18 Al the Note rate from the daic o digbursement wd shall be payable, wilh such {nterest, upon nitive from
4 Leades to Bormwer roquesting pay ot
. v AN insurasce polictes meyuired b Lender and renewals of such policies shall be subject to Lender's
fight to disapprove xuch policies, shai rimdy 8 stamdard mongage clapsc, ond shall mwne Lender ue
morigagee plior &3 a0 additional koss payee. Lapder ahall have the tight o hoid the policics and renewal
eenificatss, 1f Lender requires, Dorrower shall prompily give 0 Lender all receipts of pud premiuns and
rencwal gotices. I Borrower obiaing any famm of iprerance COVETAEE, uot otherwise tequired by Lender,
for dnmage to, or destruction af, the Property, sxh ralicy shall include 2 gtandwid monigege cliuse apd
Ll parne Luader 8 migagee gndfor ad 1 aldditional oo payee.

Io the wvent of Joas, Borrgwer shall sive prompt novice 19 the mswrinee carrter aud Lender. Leader
Ty make proof of 1088 if uot Tade promptly by Borrower. (atess Lender wud Derrower plherwise agret
in writng, any iusurance proceeds, whethes of pot the upderlvin s [iLrancse Wis required Iy Leader, shall
e applivil to zestoration of yair of the Property, il (he restocation o7 repalr i wonomicslly feasible and
Lendar's security 15 nul lesscacd. Luring such iopair and gectoration jsrivd, Londes chall have the right to
hold 506N insurance proceeds unti) Vender bes had & oppritanity inegersruch Fropoty 10 cnsure e
work hat been completed (o Lender's patisfaction, provided that such mipertion shall be upderahen
promptly. Lender way disburse proceeds fur the ropairs and reswiation in & Sop!s payMANL UK in a series
of iogress puyments 28 {he work is completed. Lniess ui aprecment is made in W1 wing or Applicable Law
requizes interest 10 he paid on suph pesurance: pioceeds, Lenger shall st be required tu, pay BOTIOWEL 80
interest Or CAIGADES OD Sweh procecds. T'ecs for public aljusters. of other third partips. waeied BY
Bopower shall aotl he paid vut of the insurance proceeds and shall be the sile obligation of BoanWer, I
{he TestoTaLiLIL OT TCPALL is not economically {easible of Lender's secunty would be lessened, U (1seaTanod
proceeds shall be applied 10 the sums secured by thiy Secugity lastriment, whether of pot thendue, Wit

g 4P
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the cxoese, it any, paid L Bomowet. Such
Section 2.

cloim and relaved mualicrs. 1f Borrower dors

wnsurance waricr has
pesiod will bepin when the gotics 16 given. T cither ¢vens, of if 1 ender

Sechien 22 or utherwise, HOOWer lierchy easigns w0
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tngnrance proceeds shall be applied in the order proviénl for i

1If Borpower abandons e Praperty, lender may file. nepotiate and qarrle any availsble insurance
not respond within 30 days 1o 3 notice from Lepih that the
otfered to seule a claim, then Lendei may pegotiate and seule g claim. The 30-gay

goquires e Propemy undex
Lender (&) Borrower’ rights 1o any fnsurance
ed the amounts unpaid wnder the Note or this Security JnsRUETE, arul
(b) any other of Bonower's rignie {other Usan the right to any refud of uncurned premivins paid bY
Rorrower) wider all insurance potiuies covering the Prapenty, insofar & such righte we applicable L the
caverage of the Propefty. [ zader may nte the Insurance proceeds either 10 repuix or restore the Property of
to pay amounts unpaid under the Note of ihis Security Inatruztent, wheder of not hen due-

. Ouveupsncy. Borrower shall SCCupy, eetablish, anl use the Property as Romrower's principd
resdepee witut 60 days afier the exeeution of this Security Tnstrumenr and shall continue 1 OLCUNY the
Eronety a8 Buriower's principal fesideuce for &t least one year afley the datc of openpanty, unlesy Lender
elneraive apTeed in wrilng, which consent shall Aot be unreasonably withheld, or pnlogs exteniating
circamitaoes exis which arc beyond Borrower "y control.

=/ Praervation, Meintenance and Protection of the Propwty Ingpections. Bormowdl shall not
septooy, das of lmpaic the Tropedty, alow the Propeny to deseriorile of commil wase on the
Property. Whris o1 not Borrower i% reiding in the Property, Runrower shail maintain vhe Poperty in
order 10 prevent thy, Propenty fcom dcieriorating or decreusing o volue due to ins condition. Unless it is

determined pursszi i Section S that tepalr or 1¢dtoration i Aot ECOTK nilcally feasibje, Borruwer shall

prempily Tejair the lopirty if damuged to avoid further deierioration or damage. 1f ingursgce or
conilernation proceeds art paid 10 ponneczion wirth dmnage 10, OF the taklng of, the Property, Borzower
shall be responsihle for ropaining or resioring e Property only if Lemules kas rejeaced proceprly for such
purposes. Leader may disburss oroceeds for the repairs and resioration in G gingle payuient ot in o ceries of
JIOETES PAYTDENIS 28 the work is vompleted. If the tusurancc of condemnatinn proceeds are not fficieut
to ropair of restore the Propeny, Bore it is not relieved of Bormower's oblization for the cimplction of

such repair or restaration.
Leader of itx agent may make ceaso iablz entries upon and inspections of the Property. If il has

seasonable causc, Lender may inspect the interior of the Improvements on the Propeny. Lender shall give
Rorrower notice at the Time of of prior 1o guch S inirriar inypection specifying such roaponable cause
8. Borruwer's Loon Applicatinn. Burrowct ghuil be In defacit if, during the Lo application
protess, Dotrower Or a0y PETSULS o1 cntities acting @ Vic dizcction of Borrowen or with Berrower's
knowledge or CODSERL EUvE marcriaily falee, misheading, o i curie infivmation o¢ starements [0 Lendes
(or faled 1o provide Lender with material intormaiow) o conncotion with the Lusu, Marcrial
Iepresemetions include, hut m¢ DOT limited to, fepTEsentations (ocermng BOMOwE's OCCUPIIKY of the
Propenty ss Bomowel’s principal residence
4. Protection of Lenger’s Tntevest in the Property wul Rights Under iatis Serwrity Justrument., If
(2) Borrower fails 0 perfuim the covenants and pprements contwmned in 1%if Sevuriry Inswument, () there
is & legsl proceeding that mupht sigmificantly affoot Lender's intenest i tha Peoperty and/nr rights undot
this Security Instrument (such as a proceeding it bamkruptcy, probase, for conuderrisnion or forfeiture, for
enforcement of 4 Jien which may pmain (niority gver this Securiy Invlrument of to enforce 1nws or
regulativns), of (¢} Borrowet ux 2bandoned the Property, then Lender azy do ant! L) for whuever is
[cegonable or spproprine to protect Lender’s imieccst in the Propenty and fghts wnder-le Secutily
Instrupsent, inglodipg, prowctng and/or wisessing the value of the Propey. and gecuring (adfw 180airing
e Propeny. Leader's scions can include, but are not limted 102 (3) paying any SIS segurce v v lien
which has priority over this spourity Tnsioment; (b) appesring in coull; md (¢) paying rewriuable

Iniig w (/
Form 3014 01

nceeds in an emotnt nOL M ERCE

mailu 20 Prgt £ of 13

P.

21




JUN

!
5
L
i
b
:

BS 2683 11:54 FR CHASE MANHATTAN

0321039003 Page: 8 of 19

UNOFFICIAL COPY

attorneys’ Tees W protsct is imersst in the Propexty mdfor rights under this Seeurtty Instrument, including
s securcd position in « bankruptcy proceediny. Securing the Propeny includes, but is ant Hmied 10,
entering the Property to make \epairs, chinge locke, replace or boaré up doots il windows, drain Wl
from pipes, #hninzee building or otner ol violations of dangerous conditions, and have urilities turned
on oF ¢ff. Although T.ender may take scrion nnder this Scction §, Letder dues ot have 10 do S0 and 18 ot
undex any duty or cblgation W do so, It is ogreed sha Y snder incurs 00 labliity for not 1aking any or all
actions aurhorized under whis Section 9

Any #mounts disbursed by Lender under this Section & shall bevoime additionat debr of Boirowct
swenred by this Securiry Instrurhiepl. These AIMOwWLs shal) bear interest & the Noto rato from the daw uf
disbursueat and shall be payslile, with such interest, upon uotice from Lender 10 Buirower requesting

cyment,

v ymﬁ'm Secority Instrument is on 3 leasehold, Borrower shull comply with gll the provisivns of the
lease, I Borrower acAmIrcs fee 1itde 1 the Propeny, the lcasehold and the fee title shell ot mierge umles
Lender agiees to the merper in writing.

10, Mortgage Insurame. 1f Lendet required Mortgege Josurance & 1 condition of making the Toaz,
roriwer thall pay the premiuns required 1o malotein he Mortgage lnsurance. in cMect. If, for any redson,
the Mongage Tasurance coverage mxpuiced by Lender cesses 10 be uyailable from the morgage insurcr Hat
provionaty provided such insurange and Rorrows: wad roquured 1o Make scparstely designated [yments
towad tuc premiume for Murgage Tnsurance, Borrower shall pay the premiuns roquited 1o Qbiain
coverapr sdt stanielly equivelenr to Lhe Mortgage insarance previously in effect, at & cosl substantially
equivaii 0N cost 10 Botrower of the Morigage Inswance previously in effect, from sn eliumals
morigage inmtar seiected iy Leador. If substantially cquivalent Morgagé Insurance coverage 18 not
avallahle, Borrower Jail continue Lo pay to Lecder the aymnunt uf the separataly designnled payments that
wore die when ihe ‘asnrance coverage vesed 0 be in eftect. Lender will accopt, usé sand Tesnin these
paymeEnis 25 3 morerefundable losy reserve in Hen of Morpagé INSUTAACE. Quch Jogs recerve shall he
pon-refundable, notsvithrienting the [adl that the Loan is ldmately ptid in full, and T ender shall not be
required to pay Borrawet wav (olerest or earmiugd on such 10gs reEVE: Vendor cit 0o longer tReaiTs loss
rescrve paymente i MOrigage Tusscanes coveragé (in the amount and for the peried that Lender requires)
provided by an insurer seiecter, by Lendcr agdin becomes available, ig obiained, snl Lender Toquires
separately designaicd paymenis torearthe enuns for Mortgage Tnsurance. 1f Lender requized Muntgags
Lusurance &5 o conditon of making e Loan and Rumower wag vequired 10 muke separately designaned!
paymels towerd the premiums for Mortzrge insyrance, Borower shall pay the premiums required 1©
Ioaipsin Morgage Insuronce @ effecr, o7 o provide 3 non-refurdable Iose reserve, until Leoder's
requircment for Mongage Tnsurance ends in conTdance with sy wrinien agremnent between Borrower and
Lender providing for such terminativn oI until te/mination i wequired by Applicable Faw. Nothing in this
Section 10 affects Borrower's gbligavon to pay ipcredl it the rate provided n the Note.

Mortgage Imsurancy \eimburees Lender (or sy col.1y that purchases the Nore) for certam losees it
:I:fy inows sf Dorrower does DO 1epay the Loan as spresd Bottower i not # party o the Morigags

JUTENCE.

Mortgage insurels evalume their wtal risk vu ol such (nsv:anze In foice from time 10 time, aml nay
waer jnito agreements wirh othel partica thek share of pexlify thels tidk, or reduce Wisscs, Theoe ngreements
are on terms and conditions thal ATC sulisfactory 1o the moOfIIARe: {ieaer and the other pary (o partics} 1o
thece agreerents, These agreements may Terpuiie the mOMgaLe jnsurer o ke pRyments using ANy spwee
of funds that the MOMEREE {tsurer may bave available (which pny inclade tunds pblained from Montgage
Tnsurance premivms).

Ay a vesuls of thooe agreemenis, Lender, any purchaser of the Note, 8 har insuyer, mry rCingurer,
apy other entkty, vr any 2ffiliste of any of The forcgolng, may Teceive (direnily o7 mdacetly) amounts il
derive from {or might he chuzcterized 88) @ porrion of Borrower's payments for 7 fntpage Inpuranice, 10
exchunye for sharing or modifying Uk morlgess imgurer's risk, oc reducing losiss. 12 guch ugiecment
provides that an 4[liliate of Lender takes a slarc of the insurer's risk in cxchange tor @ ghare of the
preuinms paid to the ingurer, (he arrangument ip often tenned "captive reinsurance.” Furlhet:

(a) Any such agreements will zot affect the amounts tist Borrower bas mgrecd o pay for
Mortgage Insurance, or any other termy of the Loan. Such agreements will oot inerense sue wmreunt
Borrower will owe (ur Mortgage Insurance, and they will not cotitle BorTower Lo any refund,
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(b} Any such agreculents will not affect the rights Borrower hag = if auy - with respect to the
! Mortpage Insurance under the Homeowners Protection Al of 1998 or any other tuw. Thest rights
[ may include the tight to reeeive certyin dischosures, to requesl and obtain cancellatinn of the
e Mortgage Ingurance, to bave the Mortgage Incurnnce teyminnted sutomatically, and/or to receive a
yefun of any Mortgnge Inguramee premiums that were uncarned at the time of such cuncellation or

oo termination.

A 11, Assignment of Miscelluneous Proceeds; Forfeilore, All Miscellanecus Proceeds arc hereby

TR sesigned to and shall be paid to Lender. )

IR It the Propery is daraged, such MisirMlansons Proceeds shall he gpplicd to restoration ot Tepair of
e Property, if the restorution of ropair s economically feasible and Lender’s eaurity is not lessemed.

Co Durlng such repair and restoration eriod, Leader shatl have the: right 10 hold such Miscellaneous Proceeds

S unfl Lender hus bad an gpporunty (0 insped such Property 1o ensure the work hos been campleisl to

Pt Lender's satistactior, provided that suoh ingpection shall be undertaken prompldy. Lender may pay for the

Ly repaims aod reatoraRon in a stngle disbwrscment O in a serics of progress paymenis us the work is

- _ampleted. Untess an agreement + made in wiiting or Applicable Law requircs hterest W be paid ou such
Lo M secllameous Proceeds, Leuder shall not be requiral 10 pay Borrower any fnieTest OF CATMIAES OB guch
Co Mizsllanerus Procoeds, I the resio arion ot tepaxf i8 noT ecomumically feosible or Leoder’s seeurity would

T b 1-gsened, The Miscellancous Proceeds sl be applied to the sums secured by this Secyrity lnstmuent,
Wit 2 1ot then dwes, with the excees, if ay, pad to PBorrower. Such Miscellancous Proceeds shall be
applira in *ac order provided fin in Section 2.

Tn b, evcnt Of a toral IRKing, Jestruction, or logs in valuc of the Property, the Miscellaneous
Proceeds susll Yeanplicd to the sums sotired Ly thig Seeunty Ingtrument, whether or not then dune, with
the cxceos, i anv; poid to Buirower.

In the even: ¢ 2 partial teking, destruction, o s in value of the Property in which the fair market
valoe of Wi Property immediately before the partial taxing, Jestruction, ot losg o vAlue i cqual to or

er thar The ausALst o) tha sums gecures] by this Security Instrimeal iinmediasely before e partial
waking. destruction, OT i il valug, umless Borruwer and Tender otherwise Agree in Writing, the sums

R secured by this Socurily Instraimed shall be reduced by e amount of the Miscellapeous Procesds
| mudtiplied by the fodlowing f.actiow; (a) the wial amount of the sums wired immediately befors the
4 partial taking, destrucine, or j07d i valve dvided Ly (b) the tair marker yvalue of the Property
e imetately before the partist taking, Jesiruction, ot 1085 in value. Any balance shall be paid to Dorrowet,

Tn the cveat of o parual taking, Castractm, O 1088 in valne of tge Preperty in which the fuir markct
value of the Properly immcdintely before i-partial taking, destruction, or 1oss in value 5 Jess ™han the
amount of the sums securcd immediately Lefore the partial 1aking, destruction, or fuss in velue, unless
Borrower and Lender otherwise apiee in Wil the Miscellancous Trocceds shall bé sppiied 1o the gams
pecured by rhis Sceurity Instrument whether or nutthe-sums ure thed ae.

If the Property i» abandomed by Berower. oI £ uher notce by Leuder to Bomower thar the
Oppusing Party (a5 defined in e ncAl sonience) offer: 10 mke an awaed 1o setle a claim for damages,
Borrower Muils to respond (o Lender within 30 days afiec-pe dae the uitice is given, Lender is mchorized
10 collect and apply the Misccllaneous Processts eillier (o 162600 Jtion or reph of the DPropezty or to The
s sceured by this Secusiry Insiuwment, whether or aot then (ue’ *Opposmp Parcy” means the third party
that owes Bormower Miscellaneovs Prowewis or the party againe. wiunn Dorrower hat 2 Aght of sin in

regard to Miscedlancuwas Procecds.
Borrowet shall b in default if any setlon or poceeding, whetber Civil 7 urinunal, is begun that, o

Lendes’s judgment, covld resull i forfeiture of the Propety of other matomal impatrnet of Lender's
interest in the Property or rights under this Security Iosoument. Bormuws o ot guch 3 detaul and, if
acceleration nes oouwred, reinstole 28 Eroviﬂﬁﬂ in Section 17, by causing e /aclran Of procepding 10 be
Jismisscd with @ rultng thut, in Lender's jedgrent, precludey forfeiture of the Ztopersy of other matenal
jrapairment of Lenger's interest in the Pruperty or righis under this Security Instrame ., The prcesds of
sy awasd or ehaim for daipages thar are anribuiable to the impaurment of T zuder’s imor 25t in the Property

arc herey nasipned and shal]bb;gaid 1o Lender,
Al Migcellaneons Proceeds that are not gpplied 1 restoration of repair of the Proper, shall be

appied in the order provided for in Seution 2.
12. Borrower Nol Released; Forbearance Ry Lender Not a Waiver. Exteusion of the/dre for

prysieat of moditivarion of amoitization of the SUIMS secuted hy iis Sccurity Jnstrament gransed by Jienaor
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E 10 Borrower O any Suctsssdf 0 Tnterest of Rorruwer shall not opersie 1 release the tnbility of Romuwer
. or any Succesaots i Interest of Borower, Lender shall ot bt Toquired 10 COMMEICS proceedings agaivat
B any Successor iu ntercat of Boprower or to refuse to exwend Gime for payment or aihuwise modity

mordzotion of the sums securcd by this Seeurily (nsoruent by resson 0f any dernand made by the uriginal
Bortowes Of any Suceessors in Turerest of Bocrower. Auy forpoazance by Lender in excrelsing eny vight o7
remedy incindiug, withoot limitatton, Tcndes's poeeptince of payuscnts from third persous, entities or
Successora in Inserest nf Bogrower oF in amount Jcss then the amount theu dug, shall niot be p waiver of or
preciud: the cRorece of any right or remedy.
o 13. Joint and Several Liability; Co-signery; Suceesgors snd Assigns Bound. Borrower covenants
s and agreas that Borrower's oblipations and lishitity sha) be juint and several. However, any Borrower who
N co-sigos this Sevurity Instrument but does uoi cacowe the Nowe (4 icg-gigner”): (a) 1 cmsigning this
I Seounty Taserumem only 10 mortgage, prant and COBYEY the co-signet’s imerest in the Property wuder the
o \erms of thie Security Tnstruwent, {b) s not persomally obligated to pay the Kubs scoured by this Seourity
] mmsuunset; aod () agrees that Lender and any other Borniwer ¢80 ngree to extend, wodify, forbear of
‘ (ke any aceommudations with regaxd 1w Lhe werms of this Securily Instrument or [ae None withowt the

i Lo gigner's consent.

e Jubject to the provisions of Section 18, any Smccss0? in Interest of Borgwer who asSuInes

_ Borower's nhligations under thig Securily Instrument in writing, and is approved by iender, shall cbiain
: ull pi-Breswer's righty ud bengfits under this Security Tastrument. Borrowsr shall oot be rejeased from

Borroce's oMligations and lishilicy under this Securily Instunment wnieed Lender »piecs 10 such relesse in

writng, T cavenants and sgresmenis of this Socurity Tosrument shell bind {excepy s provided

Section 20) ane oer-fit the suceessors and assigny uf Lender-

14. Tuan 7herges. Lender MAY charpe Borrower fees fus servicea performed in conpeetion with
Togrower's defanhy, for the purpese of protecting Lendes's interest in (he Properry and rights unde: this
Security Instrament. inetaiiup, but not limited 1o, sluwmeys' foes, propenty xpection and valuation. fees.
In regant [© 0¥ other fuas; Ui ahseuve of CXPIEss arrthorlry in this Scourdty Instrament to Cliarge 8 specifie
fae to Borrower shall not $5 eonstraed 38 2 pohibition on the charging of such fes. Lender may uui charge
ey that arc expressly protribited by his Securiry Tustrugcnt of by Appilicahle Law,

I (e Loan i§ Subject 10 2w which sets maximum Ingn charges, and that 1w i finally fnterpreted S0
that the inveres: v other loan charges rulleced or to be collected i commection with the Lun excoed the
yormtted Eunits, then: () any such ioan charge shall b reduced by the smount nooessiry 1o Tedie the
charge b the permitied Tundt, wnd (b duy dving atready enllesicd from Bortowet whicl execoded peromtted
liuts will br: 1¢funded 1o Borrower. Leiul may chooss W make this refund by reducing the principal
owed under the Now o by muking 3 dirert tayusat © Borrower, 1f » refund roduces principal, e
riluction will be treated =8 4 pactial prepayiient without any prepayment chaigo {whether or moi R

repaymenl chacge ¢ provided for wnde the Notet, Busrower's accoplance of any such refuud made by
direct payment 1o Butowes will constitue & waiver of @'y nght Of auiue Borrower gaight have arisiuy owl
nf such overcharge.

15. Notices. All noriccs given by Ruiowee or Leacer it eonmedtion with this Secusity Tnsuurment
wust be I wrwing. ADY antics 1o Bomower i comt ection Wiy Securlry Insuvment shall be deemed
have bou given 0 Borrower wheo ailed by first class il ¢+ heo oemally delivered © Borrower's
notice addzess if sent by other means. Nniite to muy oné Borrower ansh-oonstitute notice © @il Borrowers
anicas Applicable Law eapressly requires oiherwise, The notice ad éss Shull be the Property Address
\inleys BoiTower Abs designared a substituie potice pddress by uotics tu Lrader, Borwer shall pmmptl'y
norify Lendes of Dorrower's change of addiess. 1f Lender specifies a proc for zeporting Bommower'd
change of uddcess, Then Busrowet shail only report a change of dress thrimg’ W: specified rOCRILIT,
There may be only o0 fesignated notice adgrest umder this Scourity Instrumeric2t puy ORC time. ARy
notice 1 Lender shall be given by delivering it or by malling il by First cioss ot 1o lender’y address
stated herein unless Loader hee degigpaied mnother oddress by notic te DoftowaT. Any norue in
conpection with this Sevuiity Insuument shall ot be deeacd to have been given L Lenderwati) actwally
received by Lender. 1 any notive roqwired by thic Security Tnsurwnent is also required v el /.policeble
i;w' the Applicable Law requirement will satigfy the corresponding roquirement undés L serunty

trueat.
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16, Governing Law; Severability; Rules of Construction. This Security Instruraent shall be
governed by federal law and the law of the jurisdiction 1 which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by comtract of it
might be silent, but such sileace shall not be construed as a prohibition against agreement by conract. In

the event that any provision 0F clause of this $e¢urity lustrurnent or the Note conflicts with Applicable
Law, such condlict shall not affect other provisions of

this Security Instrument oT the Note which can be
piven effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
comesponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without amy obligation to

take ap; aclion.
17. perrower’s COpY. Borzower shall be given oue copy of the Note and of this Security Instrument.

18, ‘Tranifer of the Property orF 2 Beneficial Interest in Borrower, As used in this Section 18,
"Interest in e Tioperty" means any legal or beneficial interest in the Property, including, but not Tirnited
to, those beneficie!-interests irapsferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiedntent of which is the transfer of title by Borrower at a future date to a purchaser.

1 all or any part £i the Property ot a0y Jaterest in the Property is sold or transferred (or if Borrower
is not a natural person gxc 2 peneficial interest in Borrowex is sold or transferred) without Lendet's prior

writien consent, Lender m?y require immediate payment in full of all sums secured by this Security
Jnstrument. However, this apiisa shall not be exercised by Lender if such exercise s prohibited by

Applicable Law.
1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of 80t Jegs than 30 cayp from the date e notice is given in accordance with Section 15
within which Borrower must pay all saris secured by this Security Fnstrument. If Borrower fails 1© pay
these sums prior to the expiration of i ~eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice of Jemand on BOITower.

er meets certain conditions,

19, Borrower’s Right to Reinstate After Arceleration. 1f Borrow
Rorrower shall have the right to have enforcement of (his Security Instrument discontipued at apy tme

prior to the earliest of: (a) five days before sale oF i Property pursuant to Section 22 of this Securiry
Instrument; (o} such other period as Applicable Law n.iplt specify for the rermination of Borrower's right
10 reinstate; or (c) entry of a judgment enforcing this” Security Instrument, Those conditions &re that
Borrower: (a) peys Lender gll sums which then would be dus vader this Security Instrurpent and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or AgTeCments; (c) pays all
gxpenses incurred in enforcing this Security Instrument, including, ‘out rot Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred-Sor ine purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (4ytikes such action as Lender may
reasonably require to Asswre that Lender's interest in the Property 7ad ights under this Security
Inetrument, and Borrower's obligation 10 pay the sums secured by this Secur.y Listrument, shall continue
unchanged upless 48 otherwise provided vader Applicable Law. Lender may réquire that Borrower pay
such reinstaternent sums and ¢xpenses in one Of MOIE of the following forms, as seleoted by Lender: (2)
cash; (b) money OrFder; (¢) certified check, bank check, treasures's check or cashier’s check, provided any

such check is drawn upon an institution whose deposits are insured by a federal agency, jrsramentality ot

entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Jrstrument and
obligations secured hercby shall remain fully effective as if no acceleraton had occurred. dowever, this

right to reinstaie spall not apply in the ¢ase of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 8 partial merest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice t0
Borrower. A sale might result in 8 change in the entity (known as the “Losh Servicer”) that collects
Periodic Payments due undes the Note and this Security Instrament and performs other mortgage loan

eervicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

on¢ O MOIe changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writren notice of the change which will siate the name and address of the

new Loan Servicer, the address 10 which payments should e made and any other information RESPA

~
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res in, connection with notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
cer other than the purchaser of Wne Note, the mortgage loan servicing obligations
ferred 1o 8 successor Loan Servicer and are not

M : requi
serviced by a Loan Servi
! 10 Borrower will remain with the Loan Servicet of be trans
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 &Y judicial sction (as gither an

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument oI that allepes that the other party has breached any provision of, or any duty owed by
v reason of, this Security Instrument, until cuch Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alteged breach and afforded the
o other yart’ hereto a reasonable period after-the giving of such notice 10 take corrective action. if
Applicable Law provides & time period which raust elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposcs of this paragraph. The potice of acceleration and
opportunity ‘. 478 given to Borrower pursuant 1o Section 77 and the notice of acceleration piven to
Borrower pursuat. 0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

action provisions of this Section 20.
21. Harardous-Substances. As used in this Section 21: (a) "Hazardous Substances” are those

substances defined as 10Xic/of \axardous substances, pollutants, or Was(es by Eovironmental Law and the
following substances: gasolinc, kernsene, other flammable or toxic petroleurn products, 1oxic pesticides

and herbicides, volatile solvents, i0atel ials contsining asbestos Of formaldehyde, and radipactive materials;

{b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that

relate 10 health, safety or environmentd profiction; ()] “Environmental Cleanup” includes any 1¢sponse
action, remedial action, or removal action, ¢s defined in Environmental Law; and (d) an "Epvircnmental
Condition” means a condition that can cause, contribute to, OT otherwise trigger an Environmeniat
Cleanup.
Borrower shall not ¢ause oOr permit ihe presence, use; disposal, storage, of release of any Hazardous
Substances, Or threaten o release any Hazardous Substaress, on ot in the Property. Borrower shalf not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Enviropmental
Law, (b) which creales an Bavironmental Condition, ot (c) wiich, du= to the presence, use, or release of 4
Hazardous Substance, creates condition that adversely affects th? valae of the Property. The preceding
two sentences shall not apply to the presence, use, Or storage on = Property of small quantities of
Hazardous Substances that are generally recognized to be appropriste W Joraal residential uses and 10
maintenance of the Property (including, but not limited 10, hazardous substauc:s 1l CONSUMET products).
Borrower shall promptly give Lender written notice of (a) aay investigaticn, claim, depnand, Jawsuit
or other action by any governmental or regulatory agency or private party involving de Sroperty and any
Hazardous Substance of Environmental Law of which Borrower has actual roowintge, (b) any
Exvironmental Condition, including but not limited to, any spilling, leaking, discharge, relcese or threal of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use 07 release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 01 ig‘notified
by any governmental of regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Ravironmental Law, Nothing herein shall creale any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agvee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any coyenant or agreement in this Security Instrument (but pot prior (o
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (2)
the default: (b) the action required to cure the default; (c) & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sumi secured by
(bis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forestoour e proceeding the pon-existence of & default or any other defense of Borrower to acceleration
and foreziosure, If the default is not cured on or before the date specified in the notice, Lender at its
option muy .equire immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may Foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cnllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not {iriiad to, reasonable attorneys’ Tees and costs of title evidence.

23. Release, Upon peyuent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument Dik only if the fee is paid ¢ 2 thied party for services rendered and the

charging of the fee is permnitted under Anplicable Law.

24, Waiver of Homestead. In accardarde with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois homestead exemption laws.

25, Placement of Collateral Protection Insarauce. Upless Borrower provides Lender with evidence
of the insurance COVerape required by Borrower’s agicf.0et with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrswer's collateral. This insurance may, but need
not, protect Borrower's interests. The coversge that Leadcs purchases may not pay amy claim that
Borrower makes or any claim that is rade against Borrower iz connection with the collateral. Borrower
may later cancel any insurace purchased by Lender, but only afir providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs »i taas insurance, including interest
and any other charges Lender may impos¢ in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insyrance. The costs of fi¢ insurance may be added to
Borrower’s total outsianding halance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its OWE.
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é BY SIGNING BELOW, Bortower accepts and agrees 10 the terms a!nd.covenams contained in this
:i“‘ Security Instrument and in any Rider executed by Borrower and recorded with it,
i
1; ! Witnesses:
(Seal)
: "Bortower
r!:
i
i
‘ A (Seal)
1 -Borrower
:
(.
X (Seal) (Seal)
ié»; cyﬁs MER fnrrower Borrower
A
;
3 " L%
55 MM % M\ (Seal) L Mf::];
] KRISTINE R KINDER Borrower -
(Seal) {Seal)
-Bomower ~Borrower

Eorm 3014 1/01
@’-G(IL) 16610) Puga 14 of 16
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Po-plmindis

( A

) '
STATE OF ILLINTIS’ cook /\_’/ a Notary Public in and for said county and

i“ I’ At‘é$jjyj

o g

state do heveby certify
b CHARLES A KINDER,
';.: KRISTINE R KINDER, HUSBAND & WIFE

} bscribed to the foregoing instrumeat,

' 10 nie to be the same pesson(s) whose name(s) su ' : .

| pcrsoalzzléybggor\:r;: this day in person, and acknowiedged that he/she/they mgr&od an;i d;hvered the said
- ?Ix:;:vmmt as his/net/heir free and yoluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this  9th day of June, 2003

My Commission ‘eiy ires:

// ' 2

T rar - F

y \’U%/ﬁj o

Notary Public

TERIE

b P

PERY hir M

CKF cLonet ;

oL AT Ae S s
Notayb - "t (I cois

ly Comn” - -~ 1L06/02

ad

inirits(. (//
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10/1 LIEOR ARM NON - CONFORMING

FIXED/ADJUSTABLE RATE RIDER

(LYBOR One-Year Index {As Published In The Wall Street Journal)- Rate Caps)

G e RS

AR

TAS SIXED/ADIUSTABLE RATE RIDER is made this  2th  day of June, 2003
and is ineniporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truast, or
Security Dead Athe "Security Instrument") of the sameé date given by the undersigned ("Borrower") 10

secure Borrower's fixed/Adjusteble Rate Note (the "Note") to
CHASE MANHATTAN MORTGAGE CORPORAT ION

{"Lender") of the same datz and covering the propesty described in the Security Instrument and located at:

D o oo DI
T Lt -

2646 N RACINE AVE, ( OUTIRGO, IL 60614
[Property Addrest]

v

FG2 A CHANGE IN BORROWER'S FIXED INTEREST

RATE TO AN ADJUSTABLE /W TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS TABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE MAXIMU'A RATE BORROWER MUST PAY.

THE NOTE PRQVIDES

. T Tee e

ADDITIONAL COVENANTS, In addition to e covenants and BgrECMENIS made in the Security
Instrument, Borrower and Lender further covenant and agi¢s a follows:

e Seitsiorsl b il g

o Al

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH 1.MGES

The Note provides for an initial fixed interest rate of 4,375
provides for a change in the initial fixed rate 1o an adjustable interest yle, as foliows:
3 Z 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT _JANGES
P (A) Change Dates

The initial fixed interest rate | will pay will change to
July 2013 , and the adjustable interest rale I will hay may change on that

day every }2th month thereafter. The date on which my initial fixed:interest rate charges "0 an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called &“Clanee Date."

% . The Note also

an adjugtable inte est raie op the first day of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Yeor LIBOR- Single Family -

Favinie Maa Unifarm Instrument

S TR

VMP MORTGAGE FORMS - {80015
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b

(B) The Index .
Beginning with the first Change Date, my adjustable interest raié will be based on an Index, The

"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Jowrnal, The most recent Index figure
availabl asof the date 45 days before each Change Date is called the "Cirrent Jndex.”

If e iudex is no longer available, the Note Holder will choose 4 new index that is based upon
comparable (nfr rruation. The Note Holder will give me notice of this choice.

{C) Caleaat'on of Changes .
Before each| Cluange Dare, the Note Holder will calculate my new interest rate by adding

Two and One-dalf , Dercentage points

2.500 %) to the Current [ndex, The Note Holder will then round the result of this

addition to the nearest one-eiznta of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoun* will be ray new interest rate until the next Change Date.

The Note Holder will then deférmine the amount of the monthly payment thet would be sufficient to

sxpezted 10 owe at the Change Date in foil on the Maturity Date at my

tepay the unpaid principal that [ am & .
new interest rate in substantially equal peyments. The result of this calcwlation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Changes '
The interest rate I am required to pay at e first Change Date will not be greater than
9.375 % or less than 2:500 % . Theteafter, my adjustable interest
rate will never be increased or decressed on any single Cnange Date by nore than two percentage poinrs
from the rate of interest | have been paying for the precediag)12 months. My interest rate will never be

greater than 9,375 %.

() Effective Date of Changes ‘
My new interest rate will become effective on each Change Deie. 1'will pay the amount of my new

monthly payment beginning on the first monthly payment date after e Cnange Date until the amount of
my monthly paymept changes again.

(1) Notice of Changes

The Note Holder will deliver or mail 1o me 2 notice of any changes in my itz fixed interest rate o
an adjustable interest rate and of any changes in my adjusiable interest rate before ik effective dae of any
change, The notice will include the amount of my moathly payment, any information ¢ quirtd by law to be
given to me and also the title and ielephone number of a persont who will answer any question I may have

regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interes raie changes lo an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securiry Instrument shall read as follows:

fnizals: M{l/ﬂ/
Page 20f 4 ) Form 3187 6/01
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h Transfer of the Property or 8 Beneficial Interest in Borrower, Ac used in this Section
™ 18, “Interest in the ProperTy” means any legal or beneficial interest in the Property, including,
- but not limited to, those bepeficial interests transferred in & bond for deed, contract for deed,
: installment sales contzact OF €SCraw agreement, the intenl of which is the transfer of title by

b Borower at a future date to 8 purchaser.
' v al1 or any part of the Property or any Interest in the Property is sold or transfesred (ot if
" Bomewur 18 not & Datural person and a beneficial interest in Borrower is sold or transferr

e jmmediate payment in full of all

withow, Lender’s prior written consenl, Leader may require i t
sums securod by this Security Instrument. However, this option shal not be exercised by Lender

M

g if such ekerzicc s prohivited by Applicable Law.

\f Lender evercises this option, Leader shall give Borrower notice of acceleration. The

; qotice shall providc a period of not less than 30 days from the date the notice is given in
accordance with werden 15 within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails 10 pay these surs prior to the expiration of this period, Lender

; may invoke any IEme fier recmitted by this Security Instrument without further notice Of
demand on Borrower.

3. When Borrower's inilial faea interest rate changes to an adjustable interest rate under the lerms
stated in Section A gbove, Uniform. Covenant 18 of e Security Instrument deseribed in Secrion B1 above
, shall then cease to be in effect, and the[pre visions of Uniform Covenant 18 of the Security Instrument shall

' be amended to read es follows:

v Transfer of the Propesty or 8 virieficial Interest in Borrower, As used in this Section

$ 18, "Interest in the Property” means an} legal or beneficial ipierest in the Property, including,
but pot limited to, those heneficial interestr tras sferred in a bond for deed, contract for desd,

installment sales ¢ontract OF €SCTOW agreemant, the intent of which is the transfer of title by

Borrower at a furure date to 2 purchaser.
any Interst i the Property is sold or transferred (or if

Y 1f all or any part of the Property o

N Borrower is ol a natural person and a beneficial inierest in Borrower is sold or transfern
without Lender’s prior writien consent, Lender may renure immediate payment in full of all
b sums secured by this Security Instrument. However, this or(i2a shall not be exercised by Lender

A if such exercisé is prohibited by Applicable Law. Lender also shail mot exercise this gfmon if:

(a) Borrower causes 10 be submitied to Lender information rejuired by Lender 10 evaluate the
intended transferee a8 if @ new loan were being made 10 Ui rapsferee; and (b) Lender
reasonably determinies that Lender's security will not be img:icred oy, the loan assmmption sad
thay the risk of a breach of any covenant of agreement in this Arity Fastrament is acceptable to

5 Lender )

W .

y To the extent permilted by Aplplioablc Law, Lender may charge 2 reasonable fee a5 a

. condition o Lender’s consent 10 the loan assumption, Lender also may requize the transferes t0

i sign an assumption agreement that 18 acceptable to Lender and that obligates tlie frinsferee to
‘0 the Note and in this Securiy D Arument.

! keep all the promises and agreemens made in
o Borrower will confinue 0 be obligated under the Note and this Security Instrwoen unless
7 1 ender releases Borrower in writing,

g If Lender exercises the option lo require immediate paymenm in full, Lender shol! nive
' of not less than 30 days (Tua

Borrower notice of acceleration. The notice shall provide & period
the date the notice is given in accordance with Section 15 within which Borrower must pay all

initiala: /
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i i rior to the
by this Security Instrurnent. If Borrower fails to pay these SUMS p
z&;?ramr:?thi}é period, Lender may invoke any remedies permited by this Security Instrurnent
without further notice or demand on Borrower.
BY SISNING BELOW, Borrower accepts and agress to the terms .nd covenants contained in this
Fixed/Adjus.able Rate Rider.

Y, (Seal) n-(Se":\la)
CHARLES KII\":J_‘,Z‘ -Rorrower Homower

//ﬂffffﬁ/ VA /Zé@fu/"”;__(&an | (Seal)

B
iRISTINE R KINDER ~Borrower OITOWET
(Sed'y (Seal)
Bocrower -Barrower
(Seal) - (Seal)
~Botrower ~Borrower
), 168R (0108) Page 4 of 4 Form 3187 6/01
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