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DEFINITIONY

Words used in multir’e séections of this document are defined helow and other words are defined in
Sections 3, 11, 13, 18:20 ap4.21. Certain rules regarding the usage of words used in this document are
also provided in Section 16

(A) "Security instrument” meaus ©!.s. decument, which is dated May 30, 2003 ,
together with all Riders to this docuinenr. ’
(B) "Borrower” is DEREK PEEBLES

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is separate corporation tha is
acting solely as a nominee for Lender and Lender's successors and astigris. "MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the 'awe ¢ Pelaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (858) 7 /0. MERS,
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(D) "Lender" is SIB MORTGAGE CORD,

Lender isa A NEW JERSEY CORPORATION
organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHEURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated May 30, 2003

The Note states that Borrower owes Lender One Humdred Sixty Three Thousand Eight
Hundred and no/100 Dollars
(U.S. $163,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debi in full not later than June 1, 2033 .

(F) "Property" means the property that is described helow under the heading "Transfer of Rights in the
Property."

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus interest.

(H) "Riders" means all Riders to this Securitg Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

LE Adjustable Rate Rider Condomininm Rider __1Second Home Rider
LJ ralloon Rider [_] Planned Unit Development Rider (14 Family Rider
LV Rider Biweekly Payment Rider L] Other(s) [specify]

(D) "Applicub's.Zaw” means all conirolling applicable federal, state and local statutes, regulations,
ardinances and admiziztrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judi-ial op“Gions,

() "Community Assciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed in Birrower or the Property by a condominium association, homeowners
assoclation or similar organicatiop

(K) "Electronic Funds Transfr" ‘neans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tag< s as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term Includes, but is not limited to, point-of-sale transfers, awiomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are des_ribid in Section 3.

(M) "Miscellaneous Proceeds” means any compensaued, seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid =mue“the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemuiatica ¢ other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) mlsre sresentations of, or omissions as to, the
vélue and/or condition of the Property.,

(N) "Mortgage Insurance” means insurance protecting Lender agains’ the wonpayment of, or default on,
the Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for (priuipal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 e seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500), as they might be : mended from tme to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
tn this Secarity Instrument, "RESPA" refers to all Tequirerents and restrictions that are izaposed.in regard
to a "federally related mortgage loan" even if the Loan does niot qualify as a “federally rela‘ed morigage
loan” under RESPA.
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, pgrant and
convey (0 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following desctibed property located in the

COUNTY IType of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction}:
SEE EXHIBIT A
Parcel ID Number: 13 13 '729-225 1003 which currently has the address of
2737 W LELAND AVENUE UNTZ oW [Street)
CHICAGO [City], [liinois 60625 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemw<nis mow or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Jastument, All of the foregoing is referred (o in this
Secarity Instrument as the "Property.” Borrower u2a~ands and agrees that MERS holds only legal titfe
to the interests granted by Borrower in this Securil;y <ust.ument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's suerissos 2nd assi s) has the right: to exercise any
or all of those interests, including, but not Limited to, the righe 1 foreclose and sell the Property; and to
take any action required of Lender including, but not limited Lo releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised o the «state hereby conveyed and has
the right to morigage, grant and convey the Property and that the Pronert'is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the't'se to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUK/IENT combines uniform covenants for nat'ona' use and non-niform
covenants with limited variations by jurisdiction to constitute a uniform security ‘m truzaent covering real

roperty.
prop UtlxIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lrie UCharges.
Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note .nd. any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrors i*oias
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pursuant (o Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any o alt subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to Its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedufed due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment te bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
nrincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mizht have now or in the future against Lender shall relieve Borrower from making payments due under
' Nyte and this Security Instrument or performing the covenants and agreements secured by this Security
st

wnrlication of Payments or Proceeds. Except as otherwise described in this Seetion 2, all
payments acrpted and applied by Lender shall be applied in the following order of priority: (a) interest
due under tue deote; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be appited to exch Periodie Payment in the order in which it became due. Any remaining amounts
shall be applied firct tr'(5:2 charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a aymeit from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any-!ate charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Per.odic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of (the eriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess caists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be arylind to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges anc then s described in the Note,

Any application of payments, insurance pivcrcas, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, o=Chinge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pa’ t2 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Furis’} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atiai priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments.or ziound rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sect’on 3, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu ri the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Tar<e items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may iegrire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ari_cuch dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notires of amounts ta
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items usile.s Lender waives
Borrower's abligation to pay the Funds for any or all Escrow Items. Lender may waive Bosrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may ool be
in writing, [n the event of such waiver, Borrower shall pay directly, when and where payable, the ~ino:ais
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement containied in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
srceit'ed under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analy751g) the escrow account, or verifying the Escrow Items, unless Eender pays Borrower interest on the
Funds aml “pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabl’ Law requires Interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or #2iings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pald on the Fuads. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required Ly PLES7A,

If there is a surplas of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess furds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lunder.shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to'ma".e 1o the shortage in accordance with RESPA, but in nio mote than 12
monthly payments. If there is a defilien’ y =T Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFA; i Borrower shall pay to Lender the amoant necessary {0 make
up the deficiency in accordance with RES2A, briin no more than 12 monthly payments.

Upon payment in full of all sums secur(d by ihis Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali-er’s, assessments, charges, fines, and impositions
attributable to the Property which can attain priority (ve: thic Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assiciz’.o~ Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall iy tiem in the manner provided in Section 3,

Borrower shail promptly discharge any lier which has ori‘zity over this Security Insttument unless
Borrower: (3} agrees in writing to the payment of the obligation secur~d by ‘he Hen in a manner acceptable
to Lender, but only so long as Borrower is performing such agreeme:t: (b) <ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whic', 3. Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bue on! ourtll such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory # Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propirty ic-subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a niitive identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actlons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards Including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreascnably, Lender may
require Borrower o pay, in connection with this Loan, efther: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flocd zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pastir'atype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protevt Rarrower, Borrower's equity in the Property, or the conienis of the Property, against any risk,
hazard oi" lis%ui'y and might provide greater or lesser caverage than was previously in effect. Borrower
acknowledges ‘p2tthe cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrov-ar could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional (ebs of Garrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from t*e date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower request/iag parment.

All insurance policies yoonir=4 by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policiis, <aall Include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional l¢ss paysz. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe: s5all promptly give to Lender all receipts of pald premiums and
renewal notices. If Borrower obtains any form £ insurance coverage, not otherwise required by Lender,
for damage to, ar destruction of, the Propert, suci policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addiiraal loss payee.

In the event of loss, Borrower shall give prorl rotice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Boriwer. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uncerlv.ne insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resic-ati’n or repair is economically feasible and
Lender's security is not lessened, Durlng such repair and restora®zii period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportugity to inspe-t such Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such in-pection shafl be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration ir ~myle payment or in a series
of progress payments as the work is completed, Unless an agreement is made in witing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be fequitr '« 4~ pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other thir parties, retained by
Botrower shali not be paid out of the insurance proceeds and shall be the sole obligation, of Borrower. If
the restatation or repair is not economically feasible or Lender's security would be lessened, e 1usurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then dr 2. wvith
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2} Borrawer's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid ander the Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyand Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not
de.roy, damage or impalr the Property, allow the Property to deteriorate or commit waste on the
froper(y. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 2 prvent the Property from deteriorating or decreasing in value due to its conditlon, Unless it is
determined rursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repa's.e Property if damaged to avoid further deterioration or damage. If insurance or
comdemnation procers are paid in contiection with damage to, or the taking of, the Property, Borrower
shall be responsiblc for 1-uudring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may <isburse.nroceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Proporty. Zorrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mak: re.scable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect 1. iierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such 7z-interior inspection specifying such reasonable cause,

8 Borrower's Loan Application. Boirower shall he in default if, during the Loan application
process, Borrower or any persons or entities “act’ag)at the direction of Borrower or with Borrower's
knowledge or consent gave materlally false, mislead¥.g “or inaccurate information or statements to Lender
{or failed to provide Lender with material informstior) in comnection with the Loan. Material
representations include, but are not limited to, representatiows, concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's [nterest in the Property and R/ziits Under this Security [nstrument. If
(a) Borrower fails to perform the covenants and agreements contained ‘a thi: Security Instrument, (b} there
is a legal proceeding that might significanly affect Lender's interest in the rroperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for'crademnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instramir-or. io enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may Go d.nav for whatever is
reasonable or appropriate fo protect Lender's Interest in the Property and righ's upder this Security
Instrument, including protecting and/or assessing the value of the Property, and secur.ng and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secvred Ly 2 lien
which has priority over this Security Instrument; (b} appearing in court; and (c) payiLg re-somable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notive from Lender to Borrower requesting

ayment.
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee itle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Marigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantially
eyv’vatent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
riortsage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
avall7.te, Barrower shall continue to pay to Lender the amount of the separately designated payments that
were \!ne 7vien the insurance coverage ceased to be in effect. Lender will accept, use and retaln these
payments as’a non-refundable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be
non-refundably, rutwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to'pay Bortower any inierest or earnings on such loss reserve. Lender can no longer require loss
reserve payments I’ M rinoge Tnsurance coverage {In the amount and for the period that Lender requires}
provided by an insurer’selected by Lender again becomes available, is obtained, and Lender requires
separately designated payme-is inward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition o making the Loan and Borrower was required to make separately designated
payments toward the premivius iv; Mortgage Insurance, Borrower shall pay the premiums required fo
maintain Mortgage Insurance (n (ffact, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurancd ens i- accordance with any written agreement between Borrower and
Lender providing for such termination . until termination is required by Apyplicable Law. Nothing in this
Sectlon 10 affects Borrower's obligation (5 pay i~terest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or aiy entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the {nan ~< agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on il such insurance in force from time to time, and may
enter into agreements with other parties that share or naoify“their risk, or reduce losses. These agreements
are on ferms and conditions that are satisfactory to the martprge insurer and the other party {or parties) to
these agreements. These agreements may require the mortgag~ in‘urer 1o make payments using any source
of funds that the mortgage insurer may have available (which 2 mclude funds obtained from Morigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the [Jote, arather insurer, any reinsurer,
any other entity, or any afflliate of any of the foregoing, may receive wirsLtly or indirectly) amounis hat
derive from (or might be characterized as) a portion of Borrower's payme:a: far Morigage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reduciig lusses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchiozz for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.| Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not in¢: case . amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Martgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Is made in writing or Applicable Law requires {nterest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrawer any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ap plied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Voce 2ds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excosy, if any, pald te Borrower,

L7 cvent of a partlal taking, destruction, or loss in value of the Property in which the fair market
value of the froperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than t!.e.~mount of the sums secured by this Security Instrument immediately before the partial
taking, desuuction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this S:curtv Tostrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the toucrving fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction.orloss in value divided by (b) the fair market value of the Property
immediately before the pari (al taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiaitakug, destruction, or loss in value of the Property in which the fair market
value of the Property immediaisiv aefore the partial taking, destruction, or loss in value is fess than the
amount of the sums secured imme satrly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec ir writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whetl er or not the sums are then due.

If the Property is abandoned by Borriwer, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to setle a claim for damages,
Borrower fails to respond to Lender within 30 dar’s a)ter the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds elinsl to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or \0*dhvn due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party ags.ns* whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whoiier civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propeny or oths:-material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bot ‘ower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cauziag ine action or proceeding to be
dismissed with a raling that, in Lender's judgment, precludes forfeiture ‘of \%e) Property or other material
impairment of Lender's interest in the Property or rights under this Securivy-In-iiament. The proceeds of
any award or claim for damages that are attributable {o the impairment of Lender!s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the' Property shalt be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension o the ‘ime for
payment or modification of amortization of the sums secured by this Security Instrument granisd Ly Tender

PEERI.1000267582 1000267582 D"P n
Initials;
@D, BAL) woro) Pags 9 o1 15 Form 3014 /21




UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor In lnterest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-cﬁ%ns this Securily Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's inierest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by (his Security
Instrament; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrament. Borrower shall not be released from
Birrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wr.anz. The covenants and agreements of this Security Instrument shall bind {except as provided in
Stetiip 26) and benefit the successors and assigns of Lender,

4..ean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s dvZault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insirur ent, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to a7 5 uther fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower sha’. ot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expres:lv o “ubited by this Security Instrument or by Applicable Law.

If the Loar: is sub’zct to a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or other lua chyrges collected or to be collected in connection with the Loan exceed the
permilted limits, then: (a} ony such loan charge shall be reduced by the amount necessary to reduce the
charge o the permitted limit; aru (b’ any sums already collected from Borrawer which exceeded permitted
limits will be refunded to Borrozer-"Lender may choose to make this refund by reducing the principal
owed under the Not: or by making - direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial ‘prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the ivi2). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a 17aiver of any right of action Borrower might have arising out
of such overcharge.

15. Netices. All notices given by Borrower ar'f cnder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connec fop with this Security Instrument sha!l be deemed to
have been given to Borrower when mailed by first class/mai! or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one Belrewer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The nitic: »4dress shall be the Property Address
unless Borrower has designated a substitute notice address by-uotice tn.%.ender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies ' proc dure for reporting Borrower's
change of address, then Borrower shall only report a change of addrecs throagh that specified procedure.
There may be only one designated notice address under this Security st imient at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first olas; =2ail.to Lender's address
stated herein unless Lender has designated another address by notice to “dor-ower. Any notice in
connection with this Security Instrument shall not be deemed to have heen giver t Leader until actually
received by Lender. If any notice required by this Security Instrument Is also required wider Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wrler thic Security
Instrument,

[a}
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed hy federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securirly Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Insirument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obiigation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Praperty, including, but not limited
to, those benefical interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transferred {or if Borrawer
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiitten consent, Lender may require immediate payment in full of all sums secured by this Security
Istrement. However, this option shall not be exercised by Lender if such exercise is prohibited by
Ay plirable Law.

17" L eader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide-a rlod of not less than 30 days from the date the notice Is given in accordance with Section 15
within wiiich’Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums priuro the expiration of this period, Lender may invoke any remedies permitted by this
Security Insuument wihout further notice or demand on Borrower.

18, Borrowei's iz’ to Reinstate After Acceleration. If Borrower meets certaln conditions,
Borrower shall have thr right to have enforcement of this Security Instrument discontinued at any fime
prior to the earliest of: (a} /ive Yays before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other poriod as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c} entry of 4 “adgment enforcing this Security Instrument. Those condifions are that
Borrower: (a} pays Lender all suxz viich then would be due under this Security Instrument and the Nofe
as if no acceleration had occurred; (3) rures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Secw:aiy Tstrument, including, but not Limited to, reasonable atforneys'
fees, property inspection and valuation fecs, ans-cther fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's imtarsii in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the <um sncured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applizable Law. Lender may require thai Borrower pay
such reinstatement sums and expenses in one or more ¢ t following forms, as selected by Lender: (a)
cash; (b} money order; (c} certified check, bank check, treas'ie’’s check or cashier's check, provided any
such check is drawn wpon an institution whose deposits are incure | by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement. b, Borrower, this Security Instrument and
ohligations secured hereby shall remain fully effective as If no acceleiation. had occurred, However, this
righ to reinstate shall not apply in the case of acceleration under Secticn 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. Z - lote or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tiiies without prior notice to
Borrower. A sale might result in a change In the entity (known as the "Lo7n Sirvicer”) that collecis
Periodic Payments due under the Note and this Security Instrument and perforias other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thir: also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chinge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and 7 4dres: of the
new Loan Servicer, the address to which payments should be made and any other informition {FSPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and hereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perind after the giving of such notice to fake corrective action. If
Applicable Law provides a time pericd which must elapse before certaln action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration glven to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
snos'ances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the
fulovipe substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hirblcid=s, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials:
(b} "Envizonyrcntal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heulib, s-fety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remeatal actie=. or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means ‘a_sotiion that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not car'se or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase an; Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, any:tio; affecting the Property (a) that is in violation of any Environmental
Law, (b) which creaies an Environmanat Zonditior, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presene, us:, or starage on the Property of small quantities of
Hazardous Substances that are generally recoy»irez-to e appropriate to normal residential uses and to
maintenance of the Property (including, but not limite 1, hazardous substances in consumer products).

Borrower shall promptly give Lender written noi'ce 4f {a) any investigation, claim, demand, lawsuit
or other action by any governmental ar regulatory agency or .civate party involving the Property and any
Hazardous Substance or Environmental Law of which Torrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spil.g, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused ty the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property.-If ZLorrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any rewoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Botrower shall riomgdy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall Create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
>ecarty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
seleasi ¢ this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charglig of (ke fee is permitted under Applicable Law.

24. Waiver-uf Homestead. In accordance with IHinois faw, the Borrower hereby releases and waives
all rights under and b3 virtue of the Illinois homestead exemption laws.

25. Placement of Collat=ral Protection Insurance. Untess Borrower provides Lender with evidence
of the insurance coverage ri quirei! by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protoat Tzender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interes's, /(he coverage that Lender purchases may not pay any claim thai
Borrower makes or any claim that s m.dr/against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchass iy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requi.ed b Seorrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be esponsible for the costs of that insurance, including interest
and any other charges Lender may impose in Coniecion with the placement of the insurance, until the
effective date of the cancellation or expiration of the-iis/{ance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The eriteof the insurance may be more than the cost of
insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Barrower and recorded with it.

Witnesses: ;
/,
"14‘41{7_,\,\’ (Seal)

DEREK PEEBLES -Borrower

(Seal)

-Borrower

NV {Seal) (Seal)
-Borrower -Borrower

o (Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Botrower -Borrower
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STATE OF ILLINOIS, C@D t/ County ss:

I, "-fa"_, Vet . @ Notary Public in and for said county and
state do hereby.cbriify that DEREK PEERLES

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
Instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 30th day of May, 2003

My Commission Expires:

Notary Public
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit 2 West in Ravenswood Gardens Condominiums as delineated on a survey of following described
property: Lot 34 in Block 23 in Ravenswood Gardens, a subdivision of alf that part of the West Half of the Northeast

- Quarter and the East Half of the Northwest Quarter of Section 13, Township 40 North, Range 13, East of the Third
Principal Meridian, lying Northeast of the Sanitary District right of way (excepting therefrom the Right of Way of the
Northwestern Elevated Railway Company), in Cook County, Illinois, which survey is attached as Exhibit "B" to the

- Declaration of Condominium Ownership recorded in the Office of the Recorder of Cook County, Illinois on QOctober 8, 1993
as document 93807417, together with an undivided percentage interest in the common element appurtenant to said Unit
as set forth in said Declaration.

Permanent Index #'s: 13-13-209-025-1003 Vol, 334

Property Address: 2757 West Leland Avenue, Unit 2W, Chicago, lllinois 60625
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30ch  day of May 2003 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note {the "Note"} to
SIB MORTGAGE (ORP., A NEW JERSEY CORPORATICN

{"Lender"} of the same date and covering the property described in the Security Instrument and located at:

2737 W LELAND AVENUE UNIT 2W, CHICAGO, IL 60625
{Property Address]

THE *«CTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE /[ AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BZRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIMZ »~D THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend~« frsther covenant and agree as follows:

A. ADJUSTABLE RATE AND MOYTPLY PAYMENT CHANGES

The Note provides for an initial fixed', iciest rate of 4.3750 %. The Note also
provides for a change in the initial fixed rate to ar adj stable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND M.ONTJLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate T will pay will chazge o an adjustable interest rate on the first day of

June 2008 + and the adynsab"» interest rate [ will pay may change on that

day every 12th month thereafter, The date on which my injual “ix>d interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate ¢\ change, is called a "Change Date,"
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board, The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Tndex. "

If the Index is no longer available, the Note Helder will choose a new index that is based upon
comparable information. The Note Holder will give me notce of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three / Quarters percentage points
. 2.7500 %) to the Current Index. The Note Holder will then round the result of this
adqition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated In Section
2 bolow, this rounded amount will be my new interest rate until the next Change Date.

%#< Note Holder will then determine the amount of the monthly payment that would be sufficient (o
repay the unraid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interst rus in substantially equal payments. The result of this calculation will be the new amount of
my monthly paymezt.

(D) Limuts on Irterest Rate Changes

The interest sate I @ required fo pay at the first Change Date will not be greater than

9.3750 % or less than 2.7500 %. Thereafier, my adjustable inferest
rate will never be increased Or deireased on any single Change Date by more than two percentage points
from the rate of inierest I have hen paying for the preceding 12 months. My interest rate will never be
greater than 9.3750 %.

(E) Effective Date of Changes

My new interest rate will become eZi-ciive on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first months povment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notle of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjest-ol- interest rate before the effective date of any
change. The notice will include the amount of my monthly yayr.e~, any information required by law to be
given to me and also the fitle and telephone number of a persorwho will answer any question 1 may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER.IST INBORROWER

1. Until Borrower's initial fixed interest Tate changes to an adjustable Zitevest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument sho!l ve=2 as follows:
1000267582 PEEBL1000267582 0
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Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, includinﬁ.
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the {ransfer of ttle by
Borrower at a future date 1o a purchaser.

IF all or any part of the Property or any Interest in the Proger!y is sald or transferred {or if
Borrower is nof a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Securic?r Insirument. However, this option shall not be exercised by Lender
if such exercisé ls prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower netice of acceleration. The
notice shall provide a perfod of not less than 30 ays from the date the notice is given in
accordance with Section 15 within which Borrower mist pay all sums secured by this Security
Instrument. 1f Borrower fails to ray these sums prior to the expiration of ths period, Lender
may invoke any remedies permiited by this Security Instrument without further notice or
de nand on Borrower,

2. “when Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated 11 Srctian A above, Uniform Covenant 18 of the Securig Instrument described in Section B1 above
shall then r-ase o be in effect, and the provistons of Uniform Covenant 18 of the Security Instrument shall
be amended t'red as follows:

Tran:f="of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in #:2. Property” means any legal or beneficlal interest in the Property, including,
but not limited (0, hoso beneficial inteTests transferred in a bond for deed, contract for deed,
Installment sales Coruract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date '« purchaser.

If all or any part o (he Froperty or any Interest In the Pruﬁeny is sold or transferred (or if
Borrower is nof’ a natural-pe-sun and 2 beneficial interest in Borrower is sold or transferred)
without Lender's prior writien _onsent, Lender may require immediate payment In full of all
sums secured by this Security inr.run ent. However, ‘this option shall not be exercised by Lender
if such exercise is prohibited by A plicable Law, Lender alsa shall not exercise this option if:
{a) Borrower causes to be submitte 1) Lender information required by Lender to evaluate the
intended (ransferee as If a new loan wrie veing made to the transferee; and (h) Lender
reasonably determines that Lender's secus ity wid not be impaired b}{nlhe loan assumption and
i]}at dlhe sk of a breach of any covenant or u77erzont in this Eaecuﬁly strument is acceptable to

ender.

To the extent permitied by Applicable Law Leder ma charge a reasonabie fee as 2
conditdon to Lender's consent to the loan assumptior, ] Coder also may require the transferee to
sign an assumption agreement that is acceptable to Lendzs »id that ohligates the transferee to
keep all the promises and agreements made in the No'é -nd in this Security Tnstrument.
Borrower will' continue 1o be obligated under the Note api-uis Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payme it in Ju!l, Lender shall give
Borrower notice of acceleration. The notice shall provide a petiod oot iess than 30 days from

the date the notice is given in accordance with Sectlon 15 within whica Zor-ower must pay all
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sums secared by this Securi? Instrument. If Borrower fails to pag these sums prior to the

expiration of this period, Lender may invoke any remedies permitted
without further notice or demand on Borrower.

y this Security Instrument

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contzined in this

Fixed/Adjustable Rate Rider.

A@ (Seal)

DEREK PEEBLES -Borrower

B Y (.||

-Borrower

— e (Seal)
-Borrower

—_— _ (Seal)

-Borrower

—_—  _(Seal)

-Borrower

—_—  _(Seal

-Borrower

—_— . ( i%eah e (7 ||

Lauwer -Borrower
1000267582 PEERL1000267582 0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May, 2003 ,
and fs incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sectre Berrower's Note to
SIB MORTGAGE CCRP., A NEW JERSEY CCRPORATICN

(the
"Lender"} of the same date and covering the Property described in the Security Instroment and located at:

2737 W LELAND AVENUE UNIT 2W, CHICAGO, IL 60625
[Property Address}
Tie” Pioperty includes a unit in, together with an undivided interest in the common elements of, a
COLUG b project known as:
RAVENSWOCD GARDENS CONDOMINTUMS
[Name of Condominlum Project

{the "Condomiviua Project”). If the owners association or other entity which acts for the Condominium
Project (the "Gwners Association”) holds title to property for the beneflt or use of its members or
shareholders, the Projertr :’sa includes Borrower's Interest in the Owners Association and the uses,
proceeds and henefits of Brirower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreemenis made in the Security
Instrument, Borrower and Lender fUtthr/ covenant and agree as follows:

A. Condominium Obligations. [Sorrawsr shall perform all of Borrower's obligations under the
Condominfum Project's Constituent Docum =25 T he "Constituent Documents" are the: (i) Declaration or
any other document which creates the Conduminir Praoject; (ii) by-laws; (i) code of regulations; and
{iv) other equivalent documents. Borrower sha | pro.optly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners“sviciation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the .Coi’aminium Project which is satisfactory to
Lender and which provides insurance coverage in the amound. “acluding deductible levels), for the
periods, and against loss by fire, hazards included within the teim “extended coverage," and any other
hazards, inclueding, but not limited to, earthquakes and floods, .fr ui which Lender requires insurance,

PEERL1000267582 1000267582 0
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
% 1o muintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
4 loss (o the Praperty, whether 1o the wmit or to ‘tommon elements, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
G Cwners Association maintains a public liability insurance policy acceptable in form, amount, and
exientof coverage to Lender.

D.\Ciad=mnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bor-uwer in connection with any condemnation or other taking of all or any part of the
Property, whethe. of the unit or of the common elements, or for any conveyance in leu of condemnation,

secured by the Securl(y Ir st~zaent as provided in Section 11.

E. Lender's Prior Zonsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either sartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiym Praject, except for abandonment or termination required by faw in the
case of substantial destruction by fire' or other casualty or in the case of a taking by condemnation or
eminent domain; (1) any amendment 1, an;, r-ovision of the Constituent Documents if the provision is for
the express benefit of Lender: {iii} " tiwination of professional management and assumption of
self-management of the Owners Association, or f*<j-any action which would have the effect of rendering
the public Uability insurance coverage maintained by the Owners Association nnacceptable to Lender.

may pay them. Any amounts disbursed by Lender undzy viss varagraph F shall become additional debi of
Borrower secured by the Security Instrument. Unless Reitrwer and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date o1 di.on<sement at the Note rate and shall be
payahbile, with interest, upon notice from Lender to Borrower Tequesti g vayment.
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BY SIGNING BELOW, Borrower accepts and agrees o the ferms and provisions contained in this

Condominium Rider,

-~ i
4%»—- (Seal) {Seal)
—— D N -—_—
DEREK PEEBIFES -Borrower -Borrower
—_—— _ (Sea) (Seal)
-
-Borrower -Borrower
- (Seal) {Seal}
_— -_—
-Borrower -Borrower
—_— (=l (Seal)
—_—
Plmrnger -Borrower
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