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MORTGAGE

MIN: 1000403 -0491536857-1
DEFINITIONS

Words used in multiple sections of this document are defined below and-ower words are defined in Sections 3,11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in thic dosament are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JULY 4 ,2003,
together with all Riders to this document.
(B) "Borrower" is JOE A BARRERA AND KATHLEEN G BARRERA, AS TENANTS

BY THE ENTIRETY

Borrowet is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation chat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is NEIGHBORHOOD LENDING

Lender is a organized
and existing under the laws of ILLINCIS
Lender's addressis 4200 W EUCLID #D, ROLLING MEADOWS, ILLINOIS 60008
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Pizardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic #-hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances:
gasoline, kerosen:, cther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containiny ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
Jaws and laws of the jurisdi-tion where the Property is located that relate to health, safety or envirommental protection;
(c) “Bnvironmental Cleatur” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (&) 2i "Environmental Condition" means a condition that can cause, contribute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perinit the presence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Sutstances, on ot in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) /bt is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, du€ ‘0 ihe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the “roperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaziatiss of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to wnaintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice o {a)any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or ptivate party izvziving the Property and any Hazardous Substance
or Environmenta! Law of which Borrower has actual knowledge, (b) :ny Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wiiich adversely affects the value of the
Property. If Borrower learns, ot is notified by any governmental or regulatory uuthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Piop<rty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acze’=vation under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited o, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage Tequired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after nroviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrcement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, acinding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the <ffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may he able to obtain on its own.

BY SIGNING BELQY.; Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execated by Borrower and recorded with it.

. ) ; g
s soee—— i L;ﬁ%%‘m&d .

JOE A BARRERA _Borrower KATHLEEN G BARRERA Bomower
(Seal) >4 ' (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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State of Tilinois
County of COOK

The foregoing instrument was acknowledged before me this
by JOE A BARRERA, KATHLEEN G BARRERA

/@AH,\\ Ve

Signature of Person Taking Acknowledgment

(e

P PR

"OFFICIAL, SEAL"

ROBERT W LNARD Title
NOTARY PUBLIC, STATE SR LINOIS
MY COMMISSICN EXPIRES b/7.4/2006
7 o
(Seab Serial Number, if any
ie Mac UNIFORM INSTRUMENT - MERS DocMagic ClRairnns 800-643-1362
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Case No. 203-4045

Legal Description

The north % of Lot 68 in H.O. Stone and Company’s First Addition to Belmont Avenue
Terrace, being a subdivision of the south 1240.1 feet of Lot 6 in the Assessor’s Division of
the east- 7% of Section 24, Township 40 North, Range 12, East of The Third Principal
Meridian, in Cook County, [llinois.

Property Tax Numbper
12-24-426-048

Property Address: 3224 NiQsceola Ave.
Chicago, ILLINOIS 60634

AmeriTime, Inc.

s Al 158



