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DEFINITIONS

Wards wed in multiple sections of this document are defined below and other words are defined in Seetions

301013, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A3 "Seenrity Instrument” means this document, whicnas dated  July 17, 2003

topether witli all Riders to this document.

i) "Borrower" ix Jaimon Thodukayil, MARRIED 7O ROSHNI JAIMOW., Binu Jomon,
MARRIED [0 JOMON T LUKOSE., ROSENT JAIMOW * [ JOAON T LUKOSE *

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatidn. that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Sceurity Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(1 "Lender" is  GN Mortjage, LLC , a Wisconsin Limited Liability Company

Lender isn Limited Liability Company
orsanized and existing under the jaws of  Wisconsin
Lender's address is 10 North Roselle Road, Roselle, IL 60172

(I} "Note" means the promissory note signed by Borrower and dated July 17, 2003

The Note sties that Borrower owes Lender  Two yundred Fifty Six Thousand Five
Hundred and No/100 Dotllars
(US. § 256,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavinents and to pay the debt in full not Jater than August 1, 2033 :

(1) "Progerty™ means the property that is described below under the heading "Transfer of Rights in the
Property

((3) "Lowd" means the deb evidenced by the Note, plus interest, any prepayment charges and late charpges
due under et and all sums due under this Security Instrament, plus interest.

(11} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be exevured by Borrower [check box as applicable]:

E_j Adjustable Rate Ruder 1 condominium Rider ] second Home Rider
[ ] Batioon Rider l_—_] Planned Unit Devetopment Rider [ 114 Family Rider
COTVA Rider | biweekly Payment Rider [ 1 oderts) [speeify]

(I "Applicable  Law" means all controlling applicable federal, state and local statutes, regulations,
rdinances and administrative rules and ordeis (that have the effect of law) as well as all applicable final,
non-nppealabie judicial opmions.

(1 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charues it are impesed ot Borrower or the' Property by a condominium association, homeowners
assaciation or simitar organization.

(K) "Electronic Funds Transfer!" means any rransfer of tunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throdsi /an electronic terminal, telephonic instrument,
computer, or agnetic tape so as to order, instruct, or authosize a financial instittion to debit or credit an
ccount. Such term includes, but is not limited to, point-of sale’ rransfers, automated teller machine
fransactions, ransfers initiated by telephone, wire rransfers, and autamated clearinghouse transfers.

() "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, awail 0T Gamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desoiibed in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all orany part of the Property;
(i) conveyarce in lieu ot condemnation; or (iv) misrepresentations of, or omissicus 23 10, the value and/or
condiion of the Property,

(N) "Mortege Insurance’ means insurance protecting Lender against the nonpayment o o default on, the
[t

(o "Periodic Payment™ means the regularly scheduled amount due for () principat and inwcrest under the
Note phas cinany amounts undee Section 3 of this Security Instrument. :

{1 "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
inplementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security listrumeni, "RESPA™ refers 10 all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
wider RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has iaken title to the Property, whether or ot
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modificaiions of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For ihis purpose, Borrower does hereby mortgage, gran and convey
0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assipns of MERS, the following described property located in the  County

[Vype of luevording Jurisdiction]  of Cock [Nan of Recording Jurisdiciion]
LOT 21 (EXCEPT THE SOUTH 20 FEET THEREOF) AND LOT 22 {EXCEPT THE NORTH

10 FEED. THEREOF) IN BLOCK 14 IN W.F. KAISER AND COMPANY'S ARBOR PARK
SUBDI{VELION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,

TOWNS1 2% NORTH, ANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN

{(EXCERT T9FE QiAILR)AU BND PART OF THE NORTHWEST RAILROAD) , IN COOK
COUNTY, TILEiFOLSs.

28-21-217-034

Purcel 1D Number: 28-21-217-032-0000 which currently has the address of
16211 Grove Ave [Street]
Oak Furest (City}, linois 60452 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafier “rected on the property, and all casements,
appurteinces, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred.t in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only iegat title to the interests granted
by Borrower in this Security fustrument, but, if necessary to comply with layv 0 Custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise zny or all of those in(erests,
including, but not tmited to, the right to foreclose and sell the Property; and o taleany action required of
Lender inctuding, but not limited to, refeasing and canceling this Security Instrument

BORRUWER COVENANTS that Borrower is lawfully seised of the estate hervoy vonveyed and has
the rivlit o mortgage, grant and convey the Property and that the Property is unencurnbered, except for
encutibroices of record. Borrower warrants and will defend generally the title o the Propaiy against ail
claims aid demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inscrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursnl o Seetion 3. Paywients due under the Note and this Security Instrument shall be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Securin listrument is retrned 1o Vender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity fnstrument be miade in one or more of the following fonus, as selected
by Lender: ui) cash; () money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instination whose deposits are insured by federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Pavnients are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of partial payment if the payment of partial payments are insutticient to bring
the Loan current. Lender miy accept any payment o partial payment insufficient to bring the Loan current,
without »aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the furure, Dut. Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pavient is apphed as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender nay hold such unapplied funds antil Borrower makes payment to bring the Loan current. it
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prios-to foreclosure. No offset or claim which Borrower might have now or in the
future apainst Lender shall roiieve Borrower from making payments due under the Note and this Security
[nstrument or performing the CovChants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied ad applicd by Lender shail-he-applicd in the following order of priority: (a) interest due under the
Note; (b principal due under the Note, {emounts due under Section 3. Such payments shall be applied to
each Perodic Payment in the order in whicharbecame due. Any remaining amounts shall be applied first to
late charues. second 10 any otier amOunts due undssthis Security Instrument, and then to reduce the principal
balance of e Note.

I Lender receives @ pavment from Borrowe? for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynintmay be applied to the delinquent payment and the
lase charge. 1§ more than one Perivdic Payment is putstandine, ender may apply any payment received from
Borrowur o the repayment of the Periodic Payments if. and o the extent that, each payment can bt paid in
full. To the extent that any excess exists afier the payment 18 applicd to the full payment of one or more
Periadic Pavnents, such excess may be applied to any jate charges dde. Voluntary prepayments shall be
apphied 11rst w0 atiy prepayliens charges and then as described in the Now. '

Any application of payments, insurance proceeds, or Miscellaneous Procéeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pzriodic Payments.

3. 1Punds for Escrow Ttems. Borrower shall pay to Lender on the day Petiodic Payments are due under
the Note. uniil the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a)
paxes and assessments and other items which can attain priority over this Security Irot-unent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance emiums in
accordance with the provisions of Section 10. These items are called "BEscrow Items." At origination or at any
fime during the tenn of the Loan, Lender may require that Community Association Dues, Fees, and
Assesstucils, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow lLiem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems uniess Lender waives Borrower’s obligation to pay the Funds
for any or ail Escrow liems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow llens al any mne. Aty such waiver may only be in wriing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds his been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencinyg such
paymient within such time period as Lender may require. Borrower's obligation o make such payments and
(0 provide occipts stull fur ak purposes be decned t be d covenant and agreement cotlained i this Steurity
fnstrumie e as the phrase “covenant and agreement” 1s used in Section 9. 1f Borrower is obligated to pay
Escrow ltens directly, pursiant (o a WAlver, and Borrower fails to pay the amount due for an Escrow lteni,
Lender ni exercise ity vights under Section g and pay such amount and Borrower shall then be obligated
under Scotion: 9 10 repay fo Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems al aiy e by 4 notice given in accordance with Section 13 and, upon such revocation, Borrower shall
pay to Lender all Funds, and such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require sider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoriabie estimates of expenditures of future Escrow Ttems or atherwise in accordance with Applicable Law.

Theters shall be held in an institution whose deposits are insured by a federal agency, instrumentakity,
or entity (inciading Lender, if Lender is an institution whose deposits are S0 insured) or in any Federal Home
Loan Bank. Lendershall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender siadt pot charge Borrower for Lolding and applying the Funds, annually analyzing the
escrow sccount, or veriying the Escrow liems, unless Lender pays Borrower Igerest on the Funds and
Applicable Law permits Lender (0 make such a charge. Unless an agreement s made in writing or Applicable
Law requires interest to be padion the Funds, Lender shall not be required to pay Borrower any interest or
garnings on tie Funds, Borrower - Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

AP there is a surplus of Funds beld” i escrow, as defined under RESPA, Lender shall account 10
Borrower 1o the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined vmder RESPA, Lender shall notity Borrover as required by RESPA, and Borrower shiall pay to
Lender (e snount necessary o make up the shoriage i accordance with RESPA, but in no more than 12
monthly pavients. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Rorrawer as required by RESPA, and Bosrower ‘skall pay to Lender the amount necessary o make up
the defiviency in accordance with RESPA, but in no more than 12 monthly paymerns.

Upon payment in full of all sums secured by this Secuviy Instrument, Lender shail promptly refund to
Borrower iy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmcrs charges, fines, and impositions
attributable to the Property which can attain priority over this Securiy Tistrument, leasehold payments or
ground rents on the Property, it any, and Community Association Dues, Fect, ard Assessments, if any. To the
extent Uit tiose itews are Escrow Items, Borrower shiall pay them in the manner ~vovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sscusity Instrument unless
Borrower: (i) agrees in writing to the payment of the obligation secured by the lien in.s manner acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lieran good faith by, or
defends weanst enforcement ol the lien in, legal proceedings which in Lender’s opinion operats to prevent the
enforcement of the lien while those proceedings are pending, but only unti! such proceedings ar: concluded;
or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over (his Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which it notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance hall be mainained in the amounts (including deductible levels) and for the periods that Lender
requires. Wihat Lender requires pursuant o the preceding sentences Can change during the term of the Loan.
The insuraice carrier providing the insurance shall be chosen by Borrower subject to Lender's right 10
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower (e, pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatini and tracking services; or (b} @ one-time charge for flood zone determination and certification
gervices aid Aubsequent charpes each lime remappings or similar changes Occur which reasonably might
affect such detestiingion of vertification. Borrower shall also be responsible for the payment of any fees
imposed by the Teaeial Finergency Managenent Agency i connection with the review of any flond zone
determiniiion resulting fesdn an objection by Borrower.

If Borrower fails” ¢ mainiain any of tie coverages described above, Lender may obtain insurance
coverage. 0 Lender’s optiop-und Borrower’s expense. Lender is under no obligation to purchase any
particular Lype or amount of caverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily iy the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatsr or lesser coverage than was previously in effect. Borrower
acknowledees that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd: Any amounts disbursed by Lender under this Section 5 shall
pecome additional debt of Borrower secured by this Security Instrument. These amournts shall bear interest at
the Note rute from the date of disbursement and ¢hall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Al insurance policies required by Lender and Traewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standare mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Qiave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nouces. 1f Borrower obtains any form of insurance COVErege, ot otherwise required by Lender, for
damage 0 or destruction af, the Property, such policy shall include” 2 giandard mortgage clause and shall
name Lendor as morigagee andlor as an additional loss payee.

In tie event of loss, Borrower shall give prompt notice to the insurancé arrier and Lender. Lender may
puake proot of loss 1f not made prompuy by Borrower. Unless Lender and Borrower otherwise agree m
writing, anv msurance proceeds, whether or not the underlying insurance was required, by Lender, shall be
applied 10 restoration or Tepiir of the Property, if the resioration or repair is ecensmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sngtt have the right
hold such tsurance proceeds unnl Lender fias had an opporiunity 10 inspeet such Property 16 ersure the work
fas been completed w Lender's satisfaction, provided that such inspection shall be underteker. prompily.
Lender mav disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
paymenis o< the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest w0 Lo paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is ol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim
and retuied macers. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when he notice 13 given. [n either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (2) Borrower’s rights to any insurance proceeds in an amount
ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right o any refund of unearned premiums paid by Borrower) under all insurance
policies cowering the Propeny. msofar as such rights are applicable o the coverage of the Property. Lender
mdy use Ui isuranee progeeds elther (0 repair or restore the Property or 10 pdy amounts unpaid under the
Note or +his Seearity Instrument, whether or not then due.

6. Occapancy. Borrower shiall occupy, establish . and use the Property as Borrower’s principa residence
within 607, afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's pivicipal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in wriilig which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyord Rorrower’s control.

7. Preservation;. Mipintenance and Protection of the Property; Inspections. Rorrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or it Borrower is reawiiig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Accreasing in value due 10 its condition. Unless it is determined pursuant to
Section 5 that repair of restoration 1§ nof economically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration. _or damage. If insurance or condemnation proceeds are paid in
conmection with damage (o, or the taking/of, the Property, Borrower shall be responsible for repairing or
restoring the Property anly if Lender has reluased nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymert or in a series of progress paymems as the work is
complered  If the insurance or condemnation progéeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent nay make reasonable entries ubon and inspections of the Property. If it has
reasonible cause, Lender may inspect the interior of the ‘aprovements on the Property. Lender shall give
Borrower Hotice as the time of or prior to such an interior inspection snecifying such reasonable cause.

8 Pocrower's Laan Application. Borrower shall be in defiult ifduring the Loan applicalion process,
Borrower O iy persoils or vilities acting at the ditection of Borrawer or with Borrower's knowledge or
consent wave mderially false, misleading, or inuccurate information er_statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Marerial representations include, but
are 1oL Hnmed 10, representations concerning Borrower's occupancy of the Propesty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Insicerient, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or mights under this
Security lnstrument (such as a proceeding in bankruptcy, prebate, for condemnation of forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower las abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, iicluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inciude, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument, () appearing in court; and (c) paying reasonable
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attorficys leos [ protect 1S herest in the Property and/or rights under tus Security Instrument, including s
secured positon I d bankrupiey proceeding. Securing the Property includes, but is not limited to, eniering the
Property 1o wiake repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminaie Luilding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or abligation to do so. it is agreed that Lender incurs 1o liability for not taking any or all actions
authorized under this Section 9.

Airy avounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseineut and shail be payable, with such interest, upen notice from Lender 1o Borrower requesting
paymeni.

It tliis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (04icmeTger in writing.

10. Mostgage Insurance. If Lender required Mortgage Insurance as d condition of making the Loan,
Borrower shyit pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage ipsuiance COVErage required by Lender ceases 10 be available from the mortgage insurer that
previously proviaes such insurance and Borrower was required to make separately designated payments
toward the premiums for Morgage Insurance, Borrower shall pay the premiums required (o obtain COVETage
substartiilly cquivalenitartie Mortgage Insurance previously in effect, ab & cost substantially equivalent to
the cosi 10 Borrower ofdic Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. 1F substarially_equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay (o Lender the aimount of the separaiely designated payments that were due when the insurance
coverage censed to be m effect. Leddes will accept, use and retain ese payments as a non-refundable loss
reserve i lica of Mortgage bnsurance Such loss reserve shall be non-refundable, notwithstanding the fact that
tie Loar by ltnately paid in ull, anc Londer shall not be required to pay Borrower any interest or earnings
on sucl lose reserve. Lender can no longer reqaire foss reserve payments if Mortgage Insurance COverage (in
the amount :ind for the period that Lender requites) provided by an insurer selected by Lender again becomes
available . is obrained, and Lender requires separarcly {esignated payments toward the premiums for Mortgage
Insurance Ut Lender required Mortgage [nsurance. ac.a condition of making the Loan and Borrower was
required 0 make separalely designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required © maintain Mortgage Tngurance in effect, or 10 provide a non-refundable loss
reserve. untit Lender’s requirement for Mortgage Insurarie ends in accordance with any written agreement
between Borrower and Lender providing for such terminaticat or until termination is required by Applicable
Law. Nothing in shis Section 10 agfects Borrower’s obligationto pay interest at the rate provided in the Note.

Mortgige Insurance reimburses Lender (or any entity that pu'chates the Note) for certain losses it may
incur i1 Borrower does not repay the Loan as agreed. Borrower is notaparty 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance iierce from time to time, and may
enter into agrcements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and thelother party (or parties) to these
agreements. These agreements may require the mortgage insurer Lo make payments using any source of tunds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiuins).

As w result of these agreements, Lender, any purchaser of the Note, another insurér any reinsurer, any
other enniy. or any affiliate of any of the foregoing, may receive (directly or indirectly) 2nuus that derive
from {or el be characterized as) a portion of Borrower’s payments for Morlgage Insuranes in exchange
for sharng o noditying e morgage lusurers risk, or reducing losses. I such agreenient provides that an
affiliae of Londer takes a share of the insurer’s risk i exchange for a share of the premiums paid 1 the
insurer. the uraigenient is ot wermed “eaptive reinsurance.” Further:

(1 Ay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lousurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

by Ay such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under (the Homeowners Protection Act of 1998 or any other law. These rights may
include the righi to receive certain disclosures, 10 request and obtain cancellation of the Mortgage
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[nsurance, (o have the Mortgage Insurance terminated automatically, and/or {0 receive a refund of any
Mortyage Insurance premiuns that weve unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to und shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
guch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemient 1s made in writing ot Applicable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender shail not be required to pay Borrower any Hierest or earnings on such Miscellaneous Proceeds. 1f the
restoration ol repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceers sl be applicd 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, A any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Secoon 2

In tie everiof a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds
shall be apphicdtothe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrewer

In the event of aspertial taking, destruction, or loss in value of the Property in which the fair market
value of the Property numediaely before the partial taking, destruction, or loss in value is egual to or greater
than the aunoant of the sups secured by this Security Instrument immediately before the partial taking,
destruction of joss in value anleis Borrower and Lender otherwise agree in writing, the sums secured by this
Securiiy histruweiit shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
tollowing traction: (a) the wial wiount ot e sums secured immediately before die partial taking, destruction,
or loss i walue divided by (M) the far market value of the Property immediately before the partial taking,
destruction. or loss in value. Any balance stall be paid to Borrower.

I the ovent of a partial taking, destracsion, or loss in value of the Property in which the fair market
value of the Property immediately before the jratiial taking, destruction, or loss in value is less than the
amount of ihie sums secured immediately betare the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the: Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument ‘whether or not the suris are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (ax defined in the next sentence) offers to make an awarl to settle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the noticc 1s given, Lender is authorized to collect and
apply the Miscellaneous Procecds either to restoration or repair of the Property of 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mezus the third party that owes Borrower
Miscellatico s Proceeds or the party against whom Borrower has a rig.of action in regard to Miscellaneous
Proceeds.

Borrower shalt be in deraule it any action or proceeding, whether <1k or criminal, is begun that, in
Lenders judgment, could result in forfeiture of the Property or other material in:pairment of Lender’s interest
in the Property or rights under this Security Instruimens. Borrower can cure such a devanlt and, if acceleration
has oceuried. reinstate as provided in Section 19, by causing the action or proceeding 1o he dismissed with a
ruling that, i Lender’s judgment, precludes forfeiture of the Property or other matedal impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds ofany award-or claim
for damaucs T are attributable to the impairment of Lender’s interest in the Property ace hereby assigned
and shiadt be paid o Lender.

Al Miseellaneous Provecds that are ot applied 1o restoration or repair of the Property shall be applied
in the order provided for in Sectior 2.

12 Rorrower Not Relensed; Forbeavance By Lender Not a Waiver. Extension of the time for
payment o nodificaion of amortization of the sums secured by this Security Instrument granied by Lender
1 Borrower or aiy Successor i Interest of Borrower shall not operate (o release the lability of Borrower or
ay Successors in Interest of Borrower. Lender shall not be required to commence proceedings agains: any
Successor i fiterest of Borrower or to refuse to extend time for payment or otherwise modify amortization -
of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without lmizwion, Lender’s acceplance of payments form third persons, entities or Successors in
Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Juint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thar Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs dus Security  Instrument but does nat execute the Note (4 "co-signer”): (a) is co-signing  this
Security Instrument only o wortgage, grant and convey the co-signer’s interest in the Property under the
rerms of s Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
fastrunment, o () agrees that Leader and any other Borfower can agree to extend, modify, forbear or make
any accotodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
vobsenil.

Sulsjees 1w the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatid Snder this Seeurity [nstrument in wriling, and is approved by Lender, shall obtain all of
Borrewer's sights and benetits under this Security Instrument. Borrower shall not be released from
Borrower s obitraons and liability under this Securily Instrument untess Lender agrees to such release in
writing. The Covenants and agreements of this Security Instrument shali bind (except as provided in Section
20) and benefit e suscessors and assigns of Lender.

14, Loan Chargés. Lender may charge Borrower fees for services performed in connection witht
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to ity other fees, the @bs=nce of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be consin:éd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law-whizh sets maximum loan charges, and that law is finally interpreted so
that te interest or other loan charges csilected of 1o be collected in connection with the Loan exceed the
permitied Tmits, then: (a) any such loan charge/shall be reduced by the amount necessary to reduce the charge
(o the pernutied dimit; and (b) any sums alieady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choog? 1o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrawer. If a refund reduces principal, the reduction will be
preated as o partial prepayinent without any prepamient charge (whether or not a prepayment charge is
provided ror under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constituse # waiver of any right of action Borrower might ive arising out of such overcharge.

1. Notices. All notices wiven by Borrower or Lender ia iponection with this Security Instrument must
be in ity Any notice to Borrower in conaection with IS Secesivy Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or whei actuslly delivered to Borrower’s notice

address 1 ot by other nucans. Notiee 1o any one Rorrower shali consdaute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali e he Property Address unless
Borrow: lrie designated a substitute notice address by notice to Lender. Zorrawer shall promptly notify

Lender of Borrower's change of address. If Lender specifies a procedure for reperting Borrower’s change of
address, then Borrower shalt only report a change of address through that speciiied procedure. There may be
only one deivnated notice address under this Security Instrument at any one time. Ay mtice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated pizein unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Sesurity Instrument
shall not be deemed to have been given to Lender undl actually received by Lender. [f any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremcnt. will satisty
the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal liw aud the law of the jurisdiction in which the Property i located. Al rights and obligations
contained 1 (his Security Insirument are subject to any Tequirements and limitations of Applicable Law.
Applicabic Luw might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument ot e Note conflicts with Applicable Law, such conflict shall
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ot affect oer provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As uesd in this Security fnstrument: (a) wards of the masculine gender shall mean and include
corresponding neuter words o7 words of the feminine gender; (b) words i the singular shall mean and
ciude tie obaral and vice versa; and () die word “nay " gives sole discretion without any obligation to take

any action.
17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
15, Transfer of the Property or Beneficial Tnterest in Borrower. As used in this Secton 18,

“Interest i e Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those betieficral interests transferred in a bond for deed, contract for deed, installment sales CONract Or escrow
agrecinent, the inent of which 13 the transfer of title by Borrower at & future date to a purchaser.

If albeor any part of the Property or any Interest in the Property is sotd or transferred (or if Borrower 13
not a natus! person and a beneficial interest in Borrowet is sold or transferred) without Lender’s prior written
conseit, Londsr may require immediate payment in full of all sums secured by this Security [nstrument.
However, thizspion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lended eofervises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a poriod of Lot Jess flhan 30 days from the date the notice is given in accordance with Section 15
withinn which Borrower yist pay all sums secured by this Security Instrument. If Borrower fails to pay these
suns prior o the expiration ol this period, Lender may invoke any remedies permitted by this Security
[nstrumient without further ntice o2 demand on Borrower.

19. Borrower’s Right (o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall Tuve the right 1o heve enforcement of this Security Instrument discontinued at any time prior
10 the earlicst of: (a) five days before Gale of the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law (igar specify for the termination of Borrower’s right 1o reinstate; of
{¢) entry of a judgment enforcing this Securty lnstrument. Those conditions are that Borrower: (a) pays
Lender il s which ten would be due under iy Security Instrumens and the Noie as if no dceeleration
fad occurred: (b) cures any default of any other sgveiants or agreements; (c) pays all expenses incurred in
enforcing tns Seeunity  Inswunient, including, bur-ot limited 1w, reasonable attorneys’ fees, property
inspection i valuaton fees. nd other fees incurred forahis purpose of protecting Lender’s intercst in the
Property il rights under tns Security Lostrunient, and 4 lakes such action as Lender may reasonably
require to asure tat Lender’s interest in the Property anc-mights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require thai Sorrower pay such reinstatement sums
and expenses (i one or more of the following forms, as selected by Letuer: (a) cash; (b) money order; (¢)
certified clieek, bank check, treasurer’s check or cashier’s check, provided acs-snch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality o: endity; or {(d) Flectronic Funds
Transfer Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinctate shall not apply in the
case of acceleration under Section 18.

20. Sule of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pactial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior noiige to Borrower.
A sale mieht result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under tie Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer untelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
piven writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of wansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the puschiaser of the Note, the mortgage toan servicing obligations 0 Borrower will remain with the
Loan Serviver or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the reguirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicll must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes, of ihis paragraply. The notice of acceleration and opportunity to cure given (o Borrower pursuant
w0 Sectiof 227wnd the natice of acceleration given (o Borrower pursuant to Section 18 shall be deemed 10
satisfy the nniics and opportunity Lo tuke corrective action provisions of this Section 20.

21, lhwardses Substances. As used in s Section 210 (&) "Hazardous Substances” are those
substances detined @5 oxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gesetine, Kerosene, other flanunable or toxic petroleum products, toxic pesticides and
herbivides, volatile solventsy mguerials containing asbestos or formaldehyde, and radioactive materials; (0)
“Envirommental Law” means Tederal laws and faws of the jurisdiction where the Property is located that relate
to health, sifety or environmenta protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means 4 condition that can cause, contribute oy or otherwise trigger an Environmental Cleanup.

Borrowee shall ot cause or permiit ine presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardo's Substances, on or in the Property. Barrower shall not do,
nor allow anyone else to do, anything affecting ¢ Property (a) that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, ©r fc) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding two
sentences shall not apply to ihe presence, use, or storage o e Property of small quantities of Hazardous
Substunces that are generally recognized to be appropriate to norriai residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances incongumer products).

Rorrower shall promptly vive Lender written notice of (2) any Mvestigation, ctaim, demand, lawsuit or
other actinn by any sovernmental or regulatory agency or privale party anvolving the Property and any
Hazardous  Substance o Environmental - Law of which Borrower has retual  knowledge, (b) any
Euvironme:s Condition, including but not fimited (0. any spilling, leaking, Gischerge. release or threat of
release of anv Hazardous Substance, and {¢) any condition caused by the presence, nse or release of a
Hazurdous Substance which adversely atfects the value of the Property. It Borrower léaras, or is notified by
any governncital or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Subsgance affecting the Property is becessary, Borrower shall promptly take all necesiary remedial

actions i accordance widh Environmental Law. Nothing herein shall create any obligation on Lender for an
Environncissl Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant ov agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defunlt; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given 1o Borrower, by which the default must be cured; and (d} that failure to cure the
detault on or before (he date specified in the notice may result in acceleration of the sums secured by
this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infurm Borrower of the right (0 reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and forecloare. If the default is not cured on or hefore the date specitied in the notice, Lender at its
optioy niny. require immedinie payment in full of all sums secured by this Security Instrument without
further devzmd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled Lo ceilch all expenses incurred in pursuing the remedies provided in this Section 22, including,
but nut liniteiiosraasonable attorneys’ tees and costs of title evidence.

23, itjease, Upon paynient of afl sums secured by this Security Instrument, Lender shall release this
Security lnstrument, Borrowsr shall pay any recordalion €Osts. Lender may charge Borrower a fee for
releasing this Security Instrumicys, but only if the fee is paid 10 a third party for services rendered and the
charging of 1he fee is peritted undcr-Applicable Law.

24, Waiver of Homestead. In‘accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue ot the Iliintis einestead exemption laws.

25, Placement of Collateral Protection ({nsurance. Unless Borrower provides Lender with evidence
of the lsuriice coverage required by Borrower’s rgreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in farrewer’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pricliases may not pay any claim that Borrower makes
or any clainy that is made against Borrower in connection with the collateral. Borrower may {ater cancel any
insurance parchased by Lender, but only after providing Leuder with evidence that Borrower has obtained
insuratice s required by Borrower’s and Lender’s agreemen [f' Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that instrane=, including interest and any other
charges Lender tuay impose 1 connection with the placement of the insurancs, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance iy be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower nue be able o ahrain on ity own.
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this
Security Tnsituient and in any Rider executed by Borrower and recorded with 1.

Witlieaaus.

YIS ‘ﬁﬂ (// /( %é (Seal)

Jaimbn Thodukayil Borrower
: (Seal)
=t
Binu Jomon -Borrower
[

[ S {Seal) ‘jt//‘/// (Seal)
-Borrower ROSHNI JAIMON* -Borrower
R (Seal) _\%ﬂzﬁ / ﬁf@u (Seal)
-Borrower JOMON T LUKOSE* -Rorrower
- {Seal) (Seal)
-Borrower -Borrower

*G1gy s "Borrower® solely for the purpose of walving hemestead

rights.
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STATE OF TELINOIS, cook County ss:
| Linda M Perazzolo %% 2 Notary Public in and tor said county and
state o hercby certify that Jaimon Thodukayils Binu Jomonx ROSHNI JAIMON, 115 wife
%% JoMON 1" LUKOSE  Her husband

]

persoitally krown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and_acknowledgkd that he/she/they signed and delivered the said
instrument as his/her/their free and volumafy act, for the ues and purposes therein set forth.

Given under my hand and official seal, this 17 day of July, 2003

,
My Contmission Expircy’

LY

 Kooey Mo
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