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THIS IS A JUNIOK MOURTGAGE

EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 10TH day of JULY , 2003 é
between the Mortgagor, ARMANDO IZAGGIRRE AND BEATA IZAGUIRRE, HUSBAND AND WIFE

(hersin."Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prinCipal sum of TWENTY THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement @nd Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indeisiednesc. if not sooner paid, due and payable on
JULY 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced y.the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herzwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrowei hersin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of ~n5ox
State of lllinois:

LOT 233 IN GALLAGHER AND HENRY'S FATRMONT VILLAGE 4B, BEING A SUBDIVICLON OF PART OF
THE NORTH 1/2 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE TFLKD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 18, 2000 AS DOCUMENT 0359328,
IN COOK COUNTY, ILLINOCIS.

P.I.N. #: 27252240100000
which has the address of 17007 OLCOTT AVENUE, TINLEY PARK, IL 60477

(herein “Property Address"),

1860CL Page 1 of 6 3/02




0321108137 Page: 2 of 6

UNOFFICIAL COPY

Z0/e 8 Jo Z sbed 100981

Jamoliog Aq Ajjdwosd speuw jou yi ssoj o 1001d ayew
Aew J8puaT "JapusT pue JaLued AJUEINSUI 8y} 03 8dnou 1woud aAlb ||eys Jemollog ‘SSO] JO JuaAad 8yl Ul swniwaxd
pies jo sidigdal || pue S30ij0U [EMaual |je 1apua 03 ysiwny Apdwoud jleys Jamouog pue ‘Joalay; s|lemaual
pue saidljod 8y} plou o} 6L sy} aARY |jeys JopuaT "JapuaT 0} 8|qedesoe w0} Ul pue Jo J0AR) UI asne|o abebuow
PJEPUBIS E Spnioul |leys pue Japua o} sjqeldesoe wioy ul aq |jeYys jJoalayl sjemaual pue saoljod 9auUBINSU ||y

|3LLIBD douRINSUI AU) 0} ARdadIp ‘anp uaym ‘luswiied Bunew Jamouog
Ag pred aq |eys ssiolod soueinsul uo swinwald IV “Prayyum Ajqeuosesaun eq jou |jeys |eaoidde yans jey; papiaosd
-Jopus Ag |eaoidde o) joelgns Jamoriog Aq uasoyo aq |leys eouelnsut sy} Buipiaoid JaieD souelinsup ay)

"abebuopy siyy
Ag painass swins ay} Aed o) pasinbas abeJanod #0 JUNOWE Jeu psaoxa abesarnd 4ans Jo Junowe ayy jey) ainba. Holl|
lleys JapusT jeuy ‘repiroid aunbas Aeui uapus se spouad yons Joj pue syunowe yons u pue axnbas Aew Japua se
SpJezey Jauio yons puz ‘,aBe1aA00 papusixa, Wia) sy uiypm Papniaul splezey ‘a1 Aq sso| jsulebe painsu) Apadoiy
Ul uc pajaia Jayaeioy Jo Bufisixe mou spuswsAoidwl ayy doay lleys lsmoiiog -adjueinsu| piezeq ‘¢

‘Joalay) ped Aue Jo Auadoud ey jo aumiapo)
40 U3l) 3yl 40 Juswsdiojus pirafen Jo “Ag uall Yans 1sajuod yyey poob u |eys Jo ‘JapueT 0} a|qeidagoe isuuet
B Ul uayj yons Aq paunoas uonebyon sy jo awked ayy o} Bupum ur 9aibe |jeys Jemoliog se Buo| os ual yons
Aue abJeyosip o) pasnbai aq jou jjeys 39M01109 1ey) ‘papiacud lebebuopy siy) Jaac Aoud sey ysium L3N yons Aue
obieyosip Apdwoud (feys semolog sweiiked yons Bujpuaplas sidiedal Japus o} ysiuang Ajdwoid llBYS Jamouog
‘Aljoaulp uswied ayew [leys Jamouiog U8 S 3y} Ul pue ydeiBeled Siy} Japun anp SNoWe o $9010U || lapuan
0} uysiung Ajdwoid (leys Jomailog joasay aried ayy o} Aoauip ‘anp uaym ‘JuswAhed Buiyew Jamoliog Aq ‘Aue
1 s)ual punoib Jo sjuawAed ployases| pue ‘abebunwy siy1 Jono Auond e ulene Aew yoiym Auadosd ayy o} algeInqLiye
suolysodwi pue sauy ‘safieyo Jaujo pue sjualissrsse ‘saxe) lle Aed |leys semomog “‘suarq :sebreyn g

‘PoYSIieES ale $89) IDIAISS jENUUE pUE
‘sebleyo ale| 1sa19)ul paniooe e [nun apew aq jouued Spialuked uononpal jedoully “asueApe U pled ag jouugd
sluawAed £|uo 1sa1alu] “Junowe ey} £ eouejeq BulpuRisINO €41.29npal A[S1BIPIWILLI {|IM JUSS SIUOL [BUOIPPPE Auy
‘Spawhed Auyow se (siqeondde 41) aa) so1nias [BPULE pue (fuep) sa9) aie} ‘Isaiatul salinbas auruses ayy

‘uonanpal |ediouud () pue ‘Aue J ‘sebieyo 450 Jo72ue 93] 92IA3S jenuue (g) [Aue )i ‘saBieyo
ale| (¢) ‘Aue i ‘jsaso)m panuooe (1) - pajsod uaym Japio Buimoyioy ay, ul paydde aq |m paalaoal sjualAey

819k Bullliq Jauye Adeur uswAed wnununu ay1 Buiked
WO} Jamo1I0g 3y @A3NI3) Jou |iim Bjoko Buiiq Aue u) uawked wnwinw ay) vey Sow Jo uswhed -ajpka Buiyig
Yoes Ul anp JuawAhed WnWwiuiw ay) 1se3| je yueg ay) o) Aed jsnw {amouog ayl ‘sjusilfed jo uonesnddy ‘gz

"9I0N auj ul papiaoud se sabreyo sigeoydde Jayjo pue aje| pue ‘910N 8y} Aq pantigriAd ssaupaIgapur ay)
U0 )salaill pue Jo [ediound ayj anp uaym Aed Ajpdwoid lleys Jamoliog “ysasau| pue fediduil, 1o uswied |

‘SMOJI0} SB 8310 pUE JUBUSAOS JBPUST PUB Jomollog

‘Auadosd ay) U1 isasaiul s Jopua Buunsui A1j0d acueinsul
91 Aue v abesanoo o} suondsoxa Jo anpayos & Ul pajsl| suonoisal Jo sjuswases ‘suonesepop Aue oy pslgns
‘SPUBLISP pue stuielo Jauio fe isutebe Apadoxd ay) o) SN ayy Ajjessusb puajep puk jueliem [im Jamoniog Jey) pug

‘ON INHWNDOA SV QIqH0DTY
‘00°000°0%T$ 40 INNOWV AHL NI NNVY VITEARVAT FOVOIION ISYUTA

J0} 1d90x3a ‘pasaquinousun s Auadolg 3y} 1eyy ‘Ausdold a8y} AsAuod pue juesb ‘abebpotu
0} W6l ayy sey pue pakanuod Agalsy alelsa 89U} jo pazZias Ajinime| S| Jamolog eyl SJUBUBAOD Jamollog

“Auadoid, ayj se 0} pausajas uiaiey a.e (pjoyases) e uo si abebuopy siu; I 812158 ployasesj ay) Jo) Anadosd ples
unm Jaylebor ‘BusoBaio) s Jo (e pue ‘abebuoy siyp Aq paianoo Apedoud ay) jo ped e ulewas PUE 24 0} pawaap aq
leys ‘Josiay) suohippe pue sjuawase|dal Buipnioul ‘yaym Jo e ‘Auadoid ayp o) payoejie Jayealay 10 MOU SaINXI
I8 pue j20]s Jajem pue ‘Sybl 1ojem Jojem ‘syyoid pue syybu seb pue 10 ‘[elauiw ‘sanjefol ‘sjua. ‘saoueuapndde
‘siuBu ‘sjuswoses jje pue ‘Apadoid oy uo paals 1ayealsy Jo mou sjuswanoidwl jle yum Jouabo |




0321108137 Page: 3 of 6

UNOFFICIAL COPY

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Larder is authorized to coliect and apply the proceeds at Lender's option, either to restoration of
repair of the Property or o the sums secured by this Mortgage.

Unless Lender and Boriow.er otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due uaiz of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments.

9. Borrower Not Released. Extersion of the time for payment or modification of payment of the sums
secured by this Mortgage granted by Lender 15 any successor in interest of Borrower shall not operate to release, in
any manner, the liability of the original Borrow<r and Borrower's successors in interest. Lender shall not be required
to commence proceedings against such sucCessnr.or refuse to extend time for payment or otherwise modify
payment of sums secured by this Mortgage by reason of-any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearancs by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be viaiver of or preclude the exercise of any such right
or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness cecured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are a'stirct and cumulative to any other
right or remedy under this Mertgage or afforded by law or equity, and may be exerc.sad concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. “The covenants and
agreements herein contained shall bind, and the rights hereunder shall insure to, the respectie successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 herecf. All covenants and agreements of
Borrower shall be joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested, to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given

to Boirower or Lender when given in this manner designated.
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14. Uniform Mortgage; Glo'\%mngE SEJaQJ.'%IJ-ermQrQJQ:g (Mbines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering reai property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, {c)a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any ieasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this-Mortgage to be immediately due and payable. Lender shail have waived such option to
accelerate if, prior (o e sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to-acselerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred react-agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays Ziexpenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall coriinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's U scessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reicase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shzil provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sy declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without ferther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Forrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Ecuity. Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower o advance such additional sums requested Yiy/Borrower up to the total face amount of this

Mortgage.

18. Acceleration: Remedies. Except as provided in Paragraph 16 kereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants {0 ray.when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as.yrovided in Paragraph 13 hereof
specifying (1) the Breach, (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured: and (4) that fzilure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum 'secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform. 3c.rower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existerce-af a default or any
other defense of Borrower to acceleration and foreclosure. if the Breach is not cured on or befors tie date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to beimmediately due
and payable without further demand and may foreclose this Mertgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which woutd be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
ather covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
1860CL Page 5 of 6 3/02
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