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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount ot 'nzebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ~xceed the note amount of $91,500.00.

THIS MORTGAGE dated July 1, 2003, is made and executed betwecr VALISSA A. HILLIGOSS, SINGLE

(referred to below as "Grantor") and Bank of Palatine, whose aduress is ONE EAST NORTHWEST
HIGHWAY, PALATINE, IL 60067 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants ‘and conveys to Lender all of
Ly Grantor’s right, title, and interest in and to the following described real property, ogetier with all existing or
> subsequently erected or affixed buildings, improvements and fixtures; all easements. rights of way, and
¢ appurtenances; all water, water rights, watercourses and ditch rights (including stock in(utilities with ditch or
o irrigation rights); and all other rights, royalties, and profits relating to the real property, including ‘¥itnout limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

UNIT D IN WOOD STREET CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE : LOT 5 ( EXCEPT THE NORTH 50 FEET THEREOF ) AND THE EAST 2 RODS
OF LOT 6 ( EXCEPT THE NORTH 50 FEET THEREOF ) IN BLOCK 6 IN ASSESSOR’S DIVISION OF THE
SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 20, 1869 IN BOOK 170 OF MAPS,
PAGES 94 AND 95 AND RERECORDED APRIL 10, 1877 IN BOOK 13 OF PLATS, PAGES 3 AND 4, ALL IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 25298681, TOGETHER WITH IT’S UNDIVIDED PERCENTAGE
INTEREST IN COMMON ELEMENTS, IN COOK COUNTY, ILLINOCIS.

The Real Property or its address is commonly known as 108 WEST WOOD ST., UNIT D, PALATINE, IL
60067. The Real Property tax identification number is 02-15-407-045-1004
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Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, $o long as Grantor has notified Lender in writing prior to
doing so ans so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may reouire Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s ‘nt.rast.

Duty to Protect. ‘Graricr agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition wn~se acts set forth above in this section, which from the character and use of the
Property are reasonably necrseary to protect and preserve the Property.

TAXES AND LIENS. The following nrovisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and vever service charges levied against or on account of the Property, and
shall pay when due all claims for work don2-07 or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens-having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically £greed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Fight to Contest paragraph.

Right to Contest. Grantor may withhold payment of any ta:, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's inwerest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall withir:fitteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the fiing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient cornorate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus. ary costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under theicn. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before eniicement against the Property.
Grantor shall name Lender as an additional obligee under any surety vond—furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evideiice of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lander at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such form
as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each
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from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortigage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor’s Indebtedness is paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sha¥ promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be“the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to Fe represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be deliver=d tu Lender such instruments and documentation as may be requested by Lender from time
to time to permit such pardcipation,

Application of Net Procecds. I all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
porticn of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the aw7sa shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lende:.in cannection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARG':S BY GOVERNMENTAL AUTHORITIES. The following provisions
~ relating to governmental taxes, fees and charges & = a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reques: by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever otheraction is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimtiurze Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or coriunuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recoiding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appiies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by triie'Martgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the'lndebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender srthe holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principai and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequen! to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise-a?y or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the42x before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section anc.degasits with Lender
cash or a sufficient corporate surety bond or cther security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement o the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal Property.
in addition to recording this Morigage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property.
Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a




0321111181 Page: 6 of 13

UNOFFICIAL COPY

‘abeBUOW syl 0) pate|a. Jwawsalbe Aue ul 1o abeBuow syl ul papiaoid Jauuew sy} ut ApIoUls pue
awn ay) Je Apdwoid wiopad o) s|ie} Jo Jopua 01 apew asiuoid Aue $3B3Iq JOJURID ‘SOSIWOIG Jayl0 Mesug

‘usl) Aue jo a6.1eyasip 10849 01 40 Jo Buljy JuaAd:d 0} A1eSSadaU JuBWARd JOYI0 AUB JO ‘8IUBINSUI 10 SOXE) 10}
uswAed Aue axew o) abeBUO syl Ag paJinbal awn SY) UIYIM JOJURIL) JO aInjie4 "SjuatAed 43410 uo jnejag

'883UP3AYGAPY| 8Y} Japun anp uaym Juswied Aue axew 0} Siie) JOJURLD) “Ynejag Juswied

:uaddey
Buimoiio) oyl Jo Aue 31 o6RBLOW S} JBpUN YNeEP Ul 3 (M JOIUBID) ‘uondo S,J8puaT IV '1INV43a 40 SINIAI

"ab0eBLO siul 01 J0 SSBUPaIGapU} By} 0] Bullela) 9sIWOoIdW0D JO JUBWIBILAS ‘19pI0 ‘9a109p ‘JUuaWBpN| Aue £g punogq
aq lieys JojuelS PuR Japud Aq paaedal Ajeulblo usag pey JOASU JUNOWE JBYL J| SB JUBIXS SWES 8Y) 0] PaISA0DD)
Jo predal Junowle 8y1.9n8s 01 SNUAUOD ||IM AUBd0Id B pue SSaupalgapu) syl BuiduapIng Juswaalbe 1o uBwnsul
13y10 Jo 810U AU Ju 1% 55BBUO SIUL JO UDITR|[9IURD AU BUIPUBISYIMIOU 'Bq ABWI BSBD 31} SB ‘PalRISUIR) 8 |[BYS JO
BAID3YJ3 BQ 0] BNUNUGY jiei|s aBeBUO sIy) pue abebLiop siu) Jo uswadiojua jo asodind ay} Joj predun paIspISUOD
90 J[eys SSauUpalqapuj sy, ‘I0lURID UOITENWI Inoyum Buipnioun) Juewseld Aue yim 1epus AqQ Spew wied Aue
10 8s1woIdwoD 10 JUBWBINBS AUT JO uoseal Aq (D) Jo ‘Auadoid sJepua Jo AU 10 JSpUdT Jano uondipsun Buiney
Apog sAnBAISIUILIPE 10 LINOI ALB/#0-JOPI0 10 93128p “Wawbpnl Aue Jo uoseas Aq (g) 'sioigop Jo Joi|a1 Y} Jo} ME| 10
me| Asidnnjueq siels Jo [esopa) Aue sspun uosiad Jejwis Aue 0] 1o Aoldniyueq ul 881sn) s Joluess) 0} {y) uswAed
Jeyl JO Junowe ayi Juwal 0) paduo} SiiasusT Joyealsy) pue ssaupsigepul eyl uo ‘Aued pay) Aue Aqg Jo Jouesenb Aq
10 '88IMIBYI0 JO AJUBILNIOA JBYIByM "JOJRIE) g apew §1 WawAed J| “1STHIINI ALINNDIS 40 INIJWILVISNIZH

"Bl 01 BWIl WoJj ;opuaT AQ PaUILISISP SB 33) UOHEBUILLIS]
dlqeucseal Aue ‘me| a|qeayidde Aq pelwiad p*And M Jojueis “Auadold [euosiad 8y) pue SlusY oy Ul 1$9J9)U|
And9s s Japua Burouspire ajy uo Juswalels Buldlieuy AUB JO UOIRURLISE JO SIUSWAIRIS S|qeINS pue aBeBLoW sIy
JO UOHOBJSHES BIGENNS B IOJUBIL) O] JBAIIBD PUB 8INJ343 ||2ys s8pus ‘abeBuow siyl Jopun Jowels uodn pasodw)
SuoITeb11go syl |[e swwiolad 8SIMIBYIO PUB ‘BNP UBYM SseupdIgepU) BU) (e SABG JOIURID )| "IINVINHOSHI TIN4

1 dmiBesed Guipessid ay) u) 0} paliayal SIelew ay)
ysidwodoe o} ‘uoiuido 9j0S §,19puST Ul ‘SjqRIISSP 10 AlesSaoaU FuewW Se sBLIyl 1aylo {e Buiop pue ‘Buipiodsl
‘Buny ‘Bupsniep ‘Bunnoexe ‘Bunfew Jo asodind Syl JOj 10B-LI-KBUIONE SJOUBID) SE IBPUST sjuiodde
Algesoasus Agsuay Joluess) ‘sesodind Yans Jo4 "asuadxa §,0JUBIL) [P'PUT IOJUBIL) JO AlUBU 3yl Ul pue Joj 08
op Aew Japua ‘ydeiBesed Buipadaid sy} ui 0} paLiajel sBUIYL BYI JO AUE-Op 41 S)IB) JOJURIE) J| "Jeed-ul-Aauiony

‘ydeibered Sy} U 0} pa.IBJeI SISHENIPYI UNM LONISLUO0D U paLInaul
$9suadxa pue SISOD [|B IO} JOPUST BSINCUWIRI [[RYS JOJUBJE) 'Buim Ul AJRJUG: Byl 0] Soaibe Jopua o me|
Aq panqiyosd ssajuny "JojuelE) AQ PRIINDOE JaYRAISY 0 PRUMO MOU Jaylaym ‘Auadeic Byl uo sud|| Joud pue 181y
se abebuow siy) Aq paleasd sisesslul AINDBS pUB SUSI 3Yl (2) PUB ‘SIUBLUNIOQ PIYZBy 2yl puB ‘abebuopw
SIY1 ‘910N 8yl sapun suoiebiqo sJowesn (1) aasssasd Jo ‘anuiuod 1oapad ‘91a|dwo. $IEMoaye 0] JapIo Ul
a|qeJISap 10 Aressadau ag ‘JapuaT jo uoluldo 8jos 8y} ul ‘ABW S SIUBWINJIOP JAYI0 pue 'S9IL0%IU0 ‘aouURINSSE
BYUNy JO sjuawniisul 'sjuswBlelS UoHBNUNLOY 'sluswsiels Buioueuy ‘siuswssibe Alndes ‘spsap Alundas
N4 Jo spasp ‘safeblow yans |fe pue Aue ‘sleudoidde wasp Aew Japua Se saoeld pue a0 yons ul
Pue sawi} Yans je ‘aq Aew 98BD 3y} Sk 'Papi0IDIRI IO ‘Pajya) 'papIodal ‘paly aq O asned ‘Japue Aq palsanba.
usym pue ‘eaubisap s,apuo 01 JO JBPUT 0] ‘PBISAIIRP JO PAINJSXS ‘SPBW 8q 0) SSNED ||IM IO ‘JISAISP pue
dIN0axXS ‘BeW |IM JOJUBIY '19pUST JO 1sonbas uodn ‘awn 01 swn WoJ) pue ‘Buwil AUB Iy "SIUBINSSY JOUMNS

:aBebuOo Syl jO Led B aJe 1oel-u-Asuione
pue ssdueinsse Jayln} 0} Buredl suoisiaoid BumOli0) BYL “LIVA-NI-AINHOLLY ‘SIONVHNASSY HIHIHNS
-abebuoy syl jo abed 1841} Yl L0 pale)S SE 8Jk (3P07) [BIDISLILIOT

wuojlun 2yl Ag pasnbas se yoes) paurelqo oq Aew sBEBUO SIYI AQ patuelb 1saiaiUl AlNdas oyl Buuiaouod
uonewlojul udiym woy {(Aued paindas) JepuaT pue (Joigep) Joluels Jo sassaippe Bulfew sy 'sassaippy

"ME| 9jqealdde Aq palwiad JUsIXa sy} 01 JAPUST WO} PUBLLSP USLIUM J0 1d19231
13y sAep (g) 9.yl UIYIM JapUST 01 J|UBJIBAR I SYEW PUE JBPUST PUE JOJUBIY) O} JUSIUBAUCD A[CeUOoSEa. aose|d

9 abed (panunuo))
FOVOHLHON




0321111181 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor’s propert-in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor’s
accounts, including uoposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the waxiap of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and iur:iiches Lender with monies or a surety bond satisfactory t¢ Lender to satisfy the claim,
then this default provision wil' nat apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied. within any grace period provided therein, including without limitation any
agreement concerning any indebtedn :ss ur other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the/preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any.Zf the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompe:tent..or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerce ¢f an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of th¢ fullowing rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optivn without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepay.rpant penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Leacer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession-of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net procezas, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coilect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.
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this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of llinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor vl not have to comply with the other provisions of this Mortgage. Grantor also understands that
it Lender does corsant to a request, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happedns again. Grantor further understands that just because Lender consents to one or more
of Grantor’s requests, r'a* does not mean Lender will be required to consent to any of Grantor’s future requests,
Grantor waives presentineii..demand for payment, protest, and notice of dishonor.

Severability. If a court finds tiiat any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the re st of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable,

Merger. There shall be no merger of the.iiterest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or fzi 2he benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitaticne-stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the-Uznefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person cihcr than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to inis Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the. cZiigations of this Mortgage or liability under the
indebtedness.

Time is of the Essence. Time is of the essence in the performance or tnis Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivzs all rights and benefits of the
homestead exemption laws of the State of Hiinois as 1o all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mc rtgage:

Borrower. The word "Borrower™ means VALISSA A. HILLIGOSS and inciudes all co-sivriers and co-makers
signing the Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means VALISSA A. HILLIGOSS.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, inciuding without limitation a guaranty of all or part of the Note.
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MORTGAGE
(Continued) Page 11

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

® 4

'VALISSA A. AiL_LIGOSS?Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF (//mms )
COUNTY OF CZ)&‘}T ), )

On this day before me, the undersigned Notary Pubiic, nersonally appeared VALISSA A. HILLIGOSS, to me
known to be the individual described in and who executed.in2 Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deed, 127 the uses and purposes therein mentioned.

Given under my hand and official seal this [ ST day of :r ) ] VL/ , 20 C\ 3

: e
@ﬁn,{m lO/W/A Residing at/{PfQ l NY (2

Notary Public in and for the State of J: [ [ [NV

"OFFICU\L SEAL"
PATRICIA TAFASENKO
Notary Public, Sue < "o

My Commission Expires 1003004

~

My commission expires ___) 0~ [ M

LASER PRO Lending, Ver. 5.22.00.003 Copr. Harland Financial Sclutions, Inc. 1897, 2003. Ali Righit Rasarvad. - IL CAGFMWIN\CFILPLAGOIFC TR-584
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of July, 2003, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Bank of Palatine {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

108 WEST WOOD ST., UNIT D, PALATINE, IL 60067
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
WOOD STREET CONDOMINIUM ASSOC.

(the "Condominitiin Project”). I the owners association or other entity which acts for the Condominium Project (the
"Owners Association”} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s inte 'est in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COV/ENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leiider further covenant and agree as follows:

A. Condominium._f‘uiigations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the/Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower sha!i prcmptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the zZimounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any cother hazards, including,
but not limited to, earthquakes and floods, from whicht.ander requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lerusr of the yearly premium instaliments for property
insurance on the Property; and (i} Borrower’s obligation v:wier Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent ‘kdt the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can changa auring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in'reauired property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of (estoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Sexuritv Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasunable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amdunt, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
o Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-management of the Owners

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
Page t of 2 Form 3140 /01
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Association; or (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

%;_'./ & DLiZVu_.._/ (Seal)

VALISSA A. HfLLIGOSS - Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family-~Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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