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MORTSAGE

MAXIMUM LIEN. At no time shall the principal amouni of Indebtedness secured by the Mortgage, not
including sums advanced to protect the sacurity of the Mortyare, exceed the note amount of $170,000.00.

THIS MORTGAGE dated June 24, 2003, is made and executed tetwaen Beverly Art Center, an lllinois Not For
Profit Corporation, whose address is 2407 W 111th Street, Chicega. IL 60655 (referred to below as
"Grantor") and Bridgeview Bank and Trust, whose address is 7940 'S. Harlem Ave., Bridgeview, IL 60455
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war:ante, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easemeris. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoc ir vtilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"} locaied in Cook County,
Stata of illinois:

See Exhibit "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
heraein.

The Real Property or its addresk is commonly known as 2407 W 111th Street, Chicago, IL 60655. The Real
Property tax identification numher is See Exhibit "A"

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES




0321133230 Page: 2 of 15

UNOFFICIAL COPY

‘enjeA |enba 1see| 1B Jo siuaWaAoIdu|
yum sjuswenoidwy yons soeides 03 Jspusem 0O} Aloyopysies siuowebuelie eyew 0} Jojuery alinbel
Aew Jepuet ‘siuswenciduwi) Aue Jo {BAOWRI 8L 01 UONIPUOD € SY *JU9SUDY USIIIM Joud § JBapuaT Inoyiim
Apiadoid [eay oyl Woly SiuawaAoIdw| Aue 8AOWAI IO YSI|OWsp 10U [[ByS Jojueln) ‘sjuswiaaoiduy] jo [eaotey

"JuUesu0d uanlm Joud
s,19puaT INoYHM s10npoJd 3004 10 [aAeIB ||0S ‘Bl0DS ‘Agjo ‘|eoa ‘{seB pue ||0 Bupnjoul) sjeJsulw ‘Jaquii
Aue ‘saowel 03 3YBu ays Aiied Jeuio Aue 01 JueibB Jo ‘@AOWR) JOU |[IM JojuelD ‘BuioBeloy eyl o Aleisueb
aul Bumus jnoyupn  "Aledold Byl Jo uoiiod Aue Jo Auedolg 8yl 01 IO U0 BiSBM U0 4O Buiddins Aue
Ja44ns 1o ‘ywisd ‘Jwwod tou svuesinu Aue uwyad JO 19NPUOD ‘9SNED 10U {[BUS JOLURID 'BISEAN ‘edUESINN

“asIMIBL10 10 BINS0|2910} AG Jaylaym ‘Ajedold @y Ul }saJ8)ul Aue Jo uoiisinbae s J8puaT Aq palosyje aq jou
|leys pue abeBuop SIyl JO US| By} JO BIUBASAUODSI DUB UOILDBJSIES 3l)) pue ssaupalgapuj ayl jo juswAed
Byl aAIMNS |leus’ “Ajuwepul 03 uopeblqo syl Buipnjoul ‘abeblioly sul jo UOHDI9S SIY 1O suolsiaoid ayl
*J0JUBID) O} UMOUY 11890 8ARY P|NOYS JO SBM dWes 8y} Jou Jo Jayisym *‘Alladoid @y} uj }saiaul Jo diysisumo
s,J0JURIE) O} Joud DUINDD0 9ses|sl pausieslyl Io ases|dl "lesodsip ‘sBeiols ‘einigejnuew ‘uofeisush
‘gsn Aue jo aousnbecduo e se o ebebliop Byl JO UOROAS SIYL JO 1€ e woyl Bunsal Japns o
uie1sSNs Ajloauipul Jo AR9Ta0 ABw Japua yolym sesuadxs pue ‘senjeuad ‘sebewep ‘sanijiqel| 's9sso| ‘SWILID
[le pue Aue jsulebe Japual ssijuiey pjoy pue Ajluwsepul 01 sealbe (Z) Ppue sme| yons Aue Jepun $1509
18430 10 dnues|d 10} 9|qel| SBWLD2q J0IURID JUBAS B Ul UoIINGLIUOY 10 ANUWapuUl 1o} Japua 1suiebe swiejd
aininy Aue SOAlEM pue sasesidl (L} Agaiay JOJUBID SBOUBISANS snopiezeH 10} Auadold ayy Bunebnsaaul
ul 9ousb||Ip 8np §,J0jUBID UO PISEY P8 UIBISY Pauleiuod seljUBLBM puB suoneluesaidel syl ‘uosied 1eylo
Aue 0} Jo joluRID 01 JepusT Jo Led ey o Auligen 10 Aljiqisuodse) Aue 81eala 01 PaNJISUOD 3 J0U |[eys pue
Ajuo sesodind §,JapuaT 104 3q |{BYS JOpLIT 4q spew s)s9) Jo suopoadsul Auy -8BeBliopy sy jo U0HIBS SILL
yum Auedoid sy 40 90UB(dWOod BuILLSIBp o) s1epdoidde wasp Aew sapuen se ‘aguadxe s, iOlUBIC) 1B ‘S1S9]
pue sucnoedsut yons axew o3 Auedold sy Ladr seyua o) sluabe s pue JapuaT S9ZLOYINE JOJURID) "SMET
[EJUSWILOJIAUT |B uolielw| Inouum Buipnjou; “saoLuipio pue suonenBal ‘sme| |00| pue '8lels ‘|eJaps}
aigeandde e yum aoueldwod Ul pajonpuod aq ||eus Ananoe yons Aue (g) pue Auadold 8yl wioi} 1o
1N0Qge ‘Jepun ‘U 8duURISGNS SNoplezeH Aue ases|ed IC e asodsip ‘yee)) ‘alo}s ‘esnjoenuew ‘sieleusb ‘asn
|eys Aledoid 8yl 40 Jasn paz)ioyine Jaylo Jo wabe 10102000 ‘Jueusl Aue Jou J0lueiD sAylsu () ‘Bunum
u Jepua Aq pebpajmowyde pue 01 pasojdsip Aisnoinaid ‘se1neox3  (g)  pue istellews yons o} Bupelal
uosJad Aue Aq pupj Aue jo swield Jo uonebn peusiesalyl 1o [erTe Aue {9} Jo ‘Auadoid ey} jo suednadg Jo
sieumo Joud Aue Aq Auadoid ey} woly 1o Jnoge “Japun ‘U0 9oURISONS SNOpJeZeH Aue JO 9Sed|a) pausleaiyl
10 aseajp.) ‘|esodsip uswiesn ‘ebelois ‘ainjoejnuew ‘yoneseuaB asn Aue (q) ‘smeT [esustuuosAul Aue
JO UOHEIOIA 10 yoeauq Aue (e} ‘Bunum ul Jspusq Aq peBpaimouyoe pye N1 pesoiosip Ajisnoiaaid se 1daoxs
‘u9aq sey 8Jay) 18y} aAsl|eq 01 UOsesl 10 10 9Bpajmoud| ou SeyY JoRID(7) ‘Auadoud 8yl woly Jo noge
‘Jgpun ‘uo uossed Aue Aq aouelsgng snopJezey AuUB JO 9SB3{3l pausiealyl 10 Asea|s) ‘lesodsip ‘uauileal] -
‘9BRJ015 ‘ain1oBINUBLL ‘uoljRIBUBE ‘8sn ou usaq sey elayl ‘Auadold 8yl Jo diusisumo s dojuels) jo poliad
ayy Buung (1) eyl Jepus 01 SJUBLIEM pue sjuasaidal JOJURID *SMET |RjuswON UT YUM eoueydwos)

“anjeA 11 aAlasald 0} AJesSadau adueUILEW puE sruawaoe|dal ‘siedal
e wJiopad Apdwoid pue uonIpuod @qejueual ul Auedold 9yl ulRUEW |Bys Jojuein < fuiRIUlely O) Ang

‘Aniadoud
oy} Wi0J) SIUaY Sy} 109(|00 (£} pue ‘Ayadold 9yl abeuew Jo @eiddo ‘asn (7} ‘Alladold ay) Jo |0J1U0D pue
uoissassod Ul Uiewal {1} Aew JojuelD ‘nejaq JO JUsA3 ue 4O 97USINI00 BY] [N "OSM) PUR UOISSESS0

:suoisircad Buimo||oy auy Ag pausanol aqg |lBys Ausdold sy

Jo 9sn pue uoissessod s,JoUeID eyl ss916e JO1UBID “ALHIMOYd FHL 40 FONVNILNIVIN ANV NOISSISSOd
-aBebiiop syl Jepun

suoneBiqo s Jolueln) Jo g wopiad A[louls (leys pue enp awiooeq Al se sbebBuo siUl Aq paindas sjunowe je
1epua 01 Aed jeys Joluess ‘eBebliol siu3 ul papiacid asimIeyio se 1deox3 "JONVINUOIHIAd ANV LNIWAYd

:SIWHIL DNIMOTIOL 3HL NO d31d3IJV QNY NIAID Sl JOVDLHOIN SIHL "AS3Y3H A3HNI3S
INNOWY WAWIXYIN JHL 40 IN3LX3 3HL OL ’ALYIdOHd TV3H IHL NO G3IIATT SINIWSSISSY ANV

Z ebed (penunuo)) £00L1 :ON ueo]
A9VD.1LHON




0321133230 Page: 3 of 15

UNOFFJCIAL COPY

Loan No: 11003 {Continued) Page 3

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act, Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adeguate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. /Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in additior: 1o those acts set forth above in this section, which from the character and use of the
Property are reasonup'y necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LZMDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgacs-upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any intersst in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whethr by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interes? ir or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interesi inn the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also ‘includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnershis. interests or limited liability company interests, as
the case may be, of such Grantor. However, this optiori-srall not be exercised by Lender if such exercise is
prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to uelinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for servics rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having iiority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness reterraa to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taves ~1d assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in coinection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is iiot jeopardized.
If a lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {(15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
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determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the dats icurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the '~debtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note #nd be apportioned among and be payable with any installment payments to become
due during either {1) the tarm of any applicable insurance policy; or (2) the remaining term of the Note: or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amsunts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defa <.

WARRANTY; DEFENSE OF TITLE. Ths filiowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor hiolds good and marketable title of record to the Property in fee
simple, free and clear of all liens and eniurabrances other than those set forth in the Real Property
description or in the Existing Indebtedness sectiuii below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lznder in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and 2sliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pa acraph above, Grantor warrants and will forever
defend the title to the Property against the lawful clainis. o* ali persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grante; may be the nominal party in such
proceeding, but Lender shail be entitled to participate in the prarceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, cr cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit suck participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authriiies.

Survival of Representations and Warranties. All representations, warranties, ana ag’eements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shal'-he continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness sihall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.
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Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in prder to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, tais Mortgage, and the Related Documents, and {2) the liens and security interests
created by this Mortaage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law cri.2nder agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred-inconnection with the matters referred to in this paragraph,.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name ># Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Giantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all othe: things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all ths. Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mericage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable staterients. of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determiried by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is nwuare by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and «rar2after Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to ary similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judginent, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's preverty, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimznt (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforeciment of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case mey be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same exter:* #s:i1 that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decrze; order, settiement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lerder, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for whick *ise payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. ‘Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take nrssession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds. over and above the cost of the receivership, against the
Indebtedness. The mortgagee in polisession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a recziver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial arount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicaticn o7 all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies peoviged in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor harevy waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lendar chall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ary public sale of the
Personal Property or of the time after which any private sale or other intended dispositiviai the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days bejore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shali not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
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MORTGAGE
Loan No: 11003 (Continued) Page 11

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision iltegal, invalid,
or unenforceable as to any other circumstance. if feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. WUnless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors ard /.ssigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Morwgzge shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownerskir“of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, ‘may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way ot frrissarance or extension without releasing Grantor from the obligations of this
Mortgage or liability under th:e indebtedness.

Time Is of the Essence. Time is ¢1 the.essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgare hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party again=t any other party.

Waiver of Homestead Exemption. Granto  heraby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinuis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HERE8Y WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEAALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have tle fullowing meanings when used in this

Mortgage. Unless specifically stated to the contrary, all references to dul'ar amounts shall mean amounts in
~lawful money of the United States of America. Words and terms used in the gingular shall include the plural,
and the plural shall include the singular, as the context may require. Words ard terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Beverly Art Center and includes all co-signers and co-makers
signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal ang local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Martgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Beverly Art Center.
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Loan No: 11003 (Continued) Page 13

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

BEVERLY ART LENTER

rastara: of Baverly Art Center

o=yl ¢ 72 K

Stephen R. McBride, Executive Cirectar of Beverly Art Center

CORPORATe ACKNOWLEDGMENT

STATEOF 740 /no /4 )
) §8
COUNTY OF évﬂﬂ/ta }
7‘1/ =g
On this odf  day of JDAJ& , 0O D hixfore me, the undersigned Notary

Public, personally appeared Judith Blackburn, President; Stephen R. McBride, Executive Director of Beverly Art
Center , and known to me to be authorized agents of the corporation that evecuted the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the ccrnaration, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein' mentioned, and on oath
stated that they are authorized to execute this Mortgage and in fact executed the Moi (gd¢c on behalf of the
corporation.,

B%w L j—w«-&/ Residingat {4/csco ) Lecontord

Nota%ublic in and for the Stateof /. (.0 /S

My commission expires /1/0 vV ?/, R0 s

LASER PAO Lending, Ver. 2.22.10.008 Copr. Hatand Finanoia Salutigns, Ino. 1957, 2003, Al Rights Resosvad. - Il G-YAPPSILENDINGWCFNLPLIGAS, FC TR-2842 FR-9
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008135796 D1

STREET ADDRESS: 11100 S. WESTERN AVENUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 24-24-206-001-+000

LEGAL DESCRIPTION:
PARCEL 1:

LOTS 37 TO 46 IN ELMER JORDAN AND COMPANY’S MORGAN PARK SUBDIVISION IN THE EAST
1/2 OF THE NQXIHIAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL. #FRIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 5 TO 10 AND LOTS 1610 20, INCLUSIVE IN ELMER JORDAN AND COMPANY’S MORGAN
PARK SUBDIVISION IN THE NORTHFAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3A;

ALL THAT PART OF THE NORTH,/SCUTH 16-FOOT IUBLIC ALLEY, LYING WEST OF THE WEST
LINE OF LOTS 11 TO 15, BOTH INCLUSIVE; LYING EAST OF THE EAST LINE OF LOT 16;
LYING SOUTH OF A LINE DRAWN FROM THE NORTHWEST CORNER OF LOT 15 TO THE NORTHEAST
CORNER OF LOT 16 AND LYING NORTH OF THE EASTERLY E{TENSION OF THE SOUTH LINE OF
LOT 16 IN ELMER JORDAN AND COMPANY'’S MORGAN PARK SURDIVISION AFORESAID, AS
VACATED BY ORDINANCE RECORDED AS DOCUMENT 00207518&; SAID. PART OF PUBLIC STREET
AND PART OF PUBLIC ALLEY HEREIN VACATED BEING FURTHER DESCRIBED AS:

THE VACATION OF THE NORTH 125.00 FEET, MORE OR LESS OF SOUTH 2RTESIAN AVENUE
RUNNING SOUTH FROM THE SOUTH LINE OF WEST 111TH STREET, ALSO’""HE NORTH 125.00
FEET, MORE OR LESS OF THE NORTH/SOUTH 16-FOOT PUBLIC ALLEY RUNNING SOUTH FROM
WEST 111TH STREET IN THE BLOCK BOUNDED BY SOUTH ARTESIAN AVENUE; SUUNH WESTERN
AVENUE; WEST 111TH STREET AND WEST 112TH STREET, AS SHADED AND INDICATSN BY THE
WORDS " TO BE VACATED " ON THE DRAWING THERETO ATTACHED, WHICH DRAWING TOR
GREATER CERTAINTY IS MADE A PART OF THIS DESCRIPTION, ALL IN COOK COUNT(
ILLINOIS.

PARCEL 3B:

ALL THAT PART OF SOUTH ARTESIAN AVENUE, LYING WEST OF THE WEST LINE OF LOT 20;
LYING EAST OF THE EAST LINE QF LOT 37; LYING SOUTH OF A LINE DRAWN FROM THE
NORTHWEST CORNER OF LOT 20 TO THE NORTHEAST CORNER OF LOT 37 AND LYING NORTH OF
A LINE DRAWN FRCM THE SOUTHWEST CORNER OF LOT 20 TO THE SOUTHEAST CORNER OF LOT
37 ALL IN ELMER JORDAN AND COMPANY'’S MORGAN PARK SUBDIVISION AFORESAID, AS

(CONTINUED)

LEGALD JF 07/25/03
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008135796 D1

STREET ADDRESS: 11100 S. WESTERN AVENUE

CITY: CHICAGO COUNTY: COoK
TAX NUMBER: 24-24-206-001-+000

LEGAL DESCRIPTION:
VACATED BY ORDINANCE RECORDED AS DOCUMENT 00207518, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

LOTS 11 O 15, ALL TFTLUSIVE IN ELMER JORDAN AND COMPANY’S MORGAN PARK
SUBDIVISION OF THE ®.LST 40 RODS OF THE NORTH 25 RODS OF THE NORTHEAST L/4 OF
SECTION 24, TOWNSHIP 2 'ORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THAT PART OF SAID IOT 15, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST COPARNR OF SAID LOT 15; THENCE ON AN ASSUMED BEARING
OF NORTH 90 DEGREES, 00 MINUTE, 02 SECOND WEST ALONG THE NORTH LINE OF SAID LOT
13, A DISTANCE OF 125.05 FEET (RICORDED 125.00 FEET) TO THE NORTHWEST CORNER OF
SAID LOT 15; THENCE SOUTH 00 DEGREL, 25 MINUTES, 132 SECONDS EAST, A DISTANCE OF
2.00 FEET ALONG THE WEST LINE OF SAIl T.OT 15; THENCE SOUTH 87 DEGREES, 459
MINUTES, 09 SECOND EAST, A DISTANCE OF .05.11 FEET; THENCE SOUTH 55 DEGREES, 12
MINUTES, 20 SECONDS EAST, A DISTANCE OF 2¢.5: TO A POINT ON THE EAST LINE OF
SAID LOT 15; THENCE NORTH 00 DEGREE, 25 MINJZeS, 12 SECONDS WEST, A DISTANCE OF
20.00 FEET ALONG SAID EAST LINE OF LOT 15 TO IME.POINT OF BEGINNING, IN COQOK
COUNTY, ILLINOIS.

LEGALD




