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THIS MORTGAGE is made this =7 n dayof J iE 2003 {/ , between the
Mortgagor, GREGORY STAISIUNAS / LZ SO oo ‘ﬂ/@w}{u-'fz- .

(herein "Borrower"),
and the Mortgagee, Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafter defined, and Lender's successors and assigas)) MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.U. [30» 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
CHAPEL MORTGAGE CORPORATION
is organized and existing under the laws of NEW JERSEZ and has an address of
593 RANCOCAS ROAD, RANCOCAS, NEW JEREEY 08073

{herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.$. %48, 000.00 , which
indebtedness is evidenced by Borrower's note dated JUNE 27, 2003 and extensions and
renewals thereof (herein "Note"), providing for monthly installments of principal “n4 jnterest, with the balance of
indebtedness, if not sooner paid, due and payable on JULY 1, 2018 .

TO SECURE io Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance herewith te piatect the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herdin cjntained, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendar's successors and
assigns) and to the successors and assigns of MERS the following described property locater” i»! the County of
COOK , State of Illinois:

SEE ATTACHED LECGAL DESCRIPTION
A.P.N. #: 16-13-403-020-000 (VOL 559}

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD.
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which has the address ri. ¢23 SOUTH CAMPRBELL AVENUE
[Street]
CHICAGO , Illinois 60612 (herein "Properiy Address");
[City] [Zip Code]

TOGETHER with all the improveiaents now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of whic't shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, tcgeinor with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "T'reperty.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in (1is . Mortgage; but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's successors uid assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose an<=ll the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling ' his Mortgage.

Borrower covenants that Borrower is lawfully seiscd ur'the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is un>nrinbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally th fitle to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenart-and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompt’y pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or a wiit‘on waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payab.e varer the Note, until the Note is paid
in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessmets (including condominium and
planned unit development assessments, if any) which may attain priority over this ortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insuranc(, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initial.y and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shali not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the hu!dZr o1 a prior mortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in ar institution the deposits or sicrounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an instituti=n}. Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender niay not charge
for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
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LOT 5 IN THE SUBDIVISION OF LOTS 73, 74, 75 AND 76 IN SPAFFORD AND FOX'S SUBDIVISION OF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

KNOWN AS: 623 CAMPBELL AVE o iz
CHICAGO IL 60612 /613403020
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground renis, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they falt due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Frixds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as L ¢nder may require.

Upon pariert in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender / If .nder paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, (1. ] ater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the ti.ne,of application as a credit against the sums secured by this Mortgage.

3. Application ol Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs I and. 2 licreof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 heieof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and D_.=ds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, ‘deed =£ trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's cove nant. to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, faesond impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments’ o ground rents, if any.

5. Hazard Insurance. Borrower slall k<ep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards ir_!uded within the term "extended coverage", and such other hazards
as Lender may require and in such amounts and for s:ich periods as Lender may require.

The insurance carrier providing the insurance shal. be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonabiy viuicheld. All insurance policies and renewals thereof shall
be in a form acceptable io Lender and shall include a stan~ard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies ai'd rerewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has prliarity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to {as irsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to ~espond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier o Ters tr settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender ©'oztion either to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiumrs; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or pe mi{ impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on ¢ ivasehold. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform .l of Rorrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit (ievelypment, the by-laws
and regulations of the condominium or planned unit development, and constituent document=:

7. Protection of Lender's Security. If Borrower fails to perform the covenants and ag:ee.uents contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interrsf.ii: the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse suc. surss, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lendor required
morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award er claim for damages, direct or consequential, in connection
with any :oniemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby as-igned and shall be paid to Lender, subject to the terms of any mortgage, deed of frust or other security
agreement ‘wit'. 2 lien which has priority over this Mortgage.

10. Borrowsr Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of «mc tization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not ¢parate to release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Lender su2%1 122t be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise'm)dify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower a»< Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy hereunder, or others/ise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or remedy.

11. Successors and Assigns Bour4: Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, and the r ghts hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisionz-of aragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who cc-sigps this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to morigage, grant and conv(y tl.at'Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on tho MNote or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, inodify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without th:t Boirower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interestirrthe Property.

12. Notice. Except for any notice required under anylizable law to be given in another manner, {a} any notice
to Borrower provided for in this Mortgage shall be given b)s dziivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other dd: ess as Borrewer may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by Certified mail to Lender’s address stated herein or
to such other address as Lender may designate by notice to Borrowear-as provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given to Borrower or Leiaicr when given in the manner designated
herein.

13. Governing Law; Severability. The state and local laws applicab’e to this Mortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence sh: (l'vot limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage ur the Note conflicts with applicable
law, such conflict shalt not affect other provisions of this Mortgage or the Note v 1ck can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note (1= declared to be severable.
As used herein, "costs”, "expenses” and "attorneys' fees" include all sums to the extent not prohibited by applicable
law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and ~1 +'iis Morigage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations rader any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Leader.. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable (to. Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accricration; Remedies. Except as provided in paragraph 16 hereof, upen Borrower's breach of any
covenant or agreerent of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, i.erler prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1} the bivach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed tu Potcswer, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in 'he notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, ans cale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right "« assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleratiop and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's optioi:, may-declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and ray foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses-of {creclosure, including, but not limited to, reasonable attorneys’ fees and
costs of documentary evidence, abstracts ar. tile reports.

18. Borrower's Right to Reinstate. | Nobvithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrowe: zhall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time puior t~-ontry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due undir thi; Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants-cr agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lende: ia enforcing the covenanis and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's rem>di<s.as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys’ fees; and (d) Borrower t=ges such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Froperty and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such payrent and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if .o acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As addiiona: recurity hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shali,” piier to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such s<nts as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Properiy. _ender, shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Z1opeity and to collect the rents of
the Property including those past due. All rents collected by the receiver shail be applie1 first to payment of the costs
of management of the Property and collections of rents, including, but not limited to, r:ceiver's fees, premiums on
receiver's bonds and reasonable aitorneys' fees, and then to the sums secured by this Mor.gag:. The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release *liis s Aortgage without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in (he Property.

22. The following Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider 1 Condominium Rider [0 Second Home Rider
[X] Balloon Rider ] Planned Unit Development Rider [X Other(s) [specify]
X! 1-4 Family Rider [0 Biweekly Payment Rider PREPAYMENT RIDER TO

SECURITY INT, ONE _TO
FOUR FAMILY RIDER

ILLINOIS-SECOND MORTGAGE - 1/80 DocMagic €Formns 800-649-1362
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has prioritv over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any drlawit under the superior encumbrance and of any sale or other foreclosure action.

IN WITMISS WHEREOQOF, Borrower has executed and acknowledges receipt of pages 1 through 7 of this
Mortgage.

G Sl

Borrower G@QY STAISTURAS Borrower
Borrower Borrower
Borrower Bor.over
ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €Fermmss 800-649-1362
3814 - AS AMENDED FOR MERS Page 6 of 7 www.docmagic.com
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STATE OF ILLINOIS COOK

County ss:
I al - 0‘&17)4/94
J M C , @ Notary Public in and for said county an},s«tate, hereby certify that
GREGORY STAISIUNAS e =
/ ED/LQJ P D e oy E
personally kpawn to me to be the same person(s) whose name(s)
instrument / apgeared before me this day in person, and acknowledged that

/CL subscribed to the foregoing

s

free voluntary a<t, Jor the uses and purposes therein set forth.

signed and delivered the said instrument as
Given under my hand and s{ficial seal, this

iy

day of 5 e J‘DC’)J

VA
/

My commission expires:

IR IR L L A
e

e

OFFICIAL SEAL
JANICE L SEEMAN

HUINOIS
RY PUBLIC, STATE OF
N OMMISSION EXPIRES: 02104100

Notary Public

NATIONS TITLE AGENCY
246 E. JANATA BLVD, #300
LOMBARD, L 60148
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Loan Nunber: 11104021

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of JUNE, 2003 s
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securi:v Deed (the "Security Instrument") of the same date givenby the undersigned (the "Borrower"} to secure
Borrover's>-Note to CHAPEL MORTGAGE CORPORATICN, A NEW JERSEY
CORPURATION
(the "Lender")
of the same Jut# and covering the property described in the Security Instrument and located at:

623 20UTH CAMPBELL AVENUE, CHICAGO, ILLINOIS 60612
[Property Address]

1-4 FAMIY' . COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and ‘erder further covenant and agree as follows:

A. ADDITIONALI'POPERTY SUBJECT TO THE SECURITYINSTRUMENT. In addition to the
Property described in the Security Irst-ument, the following items are added to the Preperty description, and shall
also constitute the Property cover(d by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter !nc~:=d in, on, or used, or intended 1o be used in connection with the Property,
including, but not limited to, those far the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and e.tinjuishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinls, (anges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or/nervafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together witls tiie Property described in the Security Instrument {or the
leasehold estate if the Security Instrument is on a leaschild) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property".

B. USE OF PROPERTY; COMPLIANCE W(7”H).AW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, viiess Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and rer,uizements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitied by fed ral law, Borrower shall not allow any lien
inferior to the Security Instrumeni to be perfected against the Property «without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuiarise against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Unitorii_Covenant 18 is deleted.

F. BORROWER'SOCCUPANCY. Usnless Lender and Borrower othirwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property s deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawer shall astign t0 Lender all leases
of the Property and all security deposits made in connection with leases of the Property. 1izoy  he assignment,
Lender shall have the right to modify, extend or terminate the existing Jeases and 1o execute nev/ ie.ces, in Lender's
sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease™ if the Securiry Tnstrument is
on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER;LENDER IN PUFCESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Reats”) of the
Property, regardless of to whom the Rems of the Property are payable. Borrower authorizes Lender or Lender's
agenis to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE 1-4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
Document Systems, Inc. (800) 649-1362 Page 1 of 2
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to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
{(ii) 7 ender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant “of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
deman’ to the tenani; (iv} unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be ¢ pplied first to the costs of taking contrel of and managing the Property and collecting the Rents, including,
but not limi*zd to, attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance promipouas, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrunent, {v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents arwally received; and {vi) Lender shall be entitied to have a receiver appointed to take possession
of and manage the Trorerty and collect the Rents and profits derived from the Property without any showing as
to the inadequacy of 1! Property as security.

If the Rents of thr' rroperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the /¢ (ns any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender securey by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and/warrnts that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any .ct that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents ¢r a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property beiore or afier giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receier, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default 4r invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when ail the/suims secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach unac: ‘e, Security Insrument and Lender may invoke any of the
remedies permiited by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the te.ins and provisions contained in this 1-4 Family
Rider.

@MM %M/\A—f\ (Seal) = (Seal)
GREGO@AI SIUNAS Borrower Borrower

{Seal) a {Seal)
Borrower Borrower
(Seal) S, {Seal)
Borrower Borrower

MULTISTATE 1-4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
Document Syseems, Inc. (800) 649-1362 Page 2 of 2

NATIONS TITLE AGENCY
246 E. JANATA BLVD, #300
LOMBARD 11 &ntAR




0321245120 Page: 11 of 15

UNOFFICIAL COPY

CHAPF: MORTGAGE CORPORATION
593 RMWNTOCAS ROAD, P. O.
BOX 5:I4

RANCOCAS,/MEW JERSEY 08073

"y [Space Above This Line For Recording Dat;
LOAN# 11104021 P i r Recording Data]

Balloon Rider

THIS BALLOON RIDER is made this 27th day of JUNE, 2003 ,
and is incorporated into and shall/oe deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Ins:vinent") of the same date given by the undersigned ("Borrower")
to secure Borrower's Second Note (the' "Note") to CHAPEL MORTGAGE CORPORATION,

A NEW JERSEY CORPORATION

(the "Lender") of the same date and covering tue property described in the Security Instrument and
located at:

623 SOUTH CAMPRELL AVENUE, CHICAGO, ILLINQIS 60612
[Property Addrers)

The interest rate stated on the Note is called the "Mrie Rate.” The date of the Note is called
the "Note Date." I understand the Lender may transfer the No‘c, Security Instrument and this Rider.
The Lender or anyone who takes the Note, the Security Instumes* and this Rider by transfer and
who is entitled to receive payments under the Note is called the  Mate Holder."

ADDITIONAL COVENANTS. In addition to the covenants 4nd agreements in the Security
Instrument, Borrower and Lender further covenant and agree as folio ws ‘(despite anything to the
contrary contained in the Security Instrument or the Note}:

THIS LOAN IS PAYARLE IN FULL AT MATURITY. YOU MUST RE/AY THE ENTIRE
PRINCIPAL. BALANCE OF THE LOAN AND UNPAID INTEREST THEN LUF. . THE LENDER
IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSET% THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE T ENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. U7 YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME Ok ALL OF
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

BALLOON RIDER MULTISTATE (01/97)
Document Systems, Jnc. (800) 649-1362 Page 1 of 2

NATIONS TITLE AGENCY
246 E. JANATA BLVD, #300
LOMBARD, IL 60148
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this
Balloon Rider.

Cow S
GREC CR‘@I SIUNAS

BALLOON RIDER-MULTISTATE (01/97)
Document Systems, Inc. {800) 649-1362

Page 2 of 2

NATIONS TITLE AGENCY
246 E. JANATA BLVD, #300
LOMBARD, IL 60148
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Loan Number: 11104021

BALLOON PAYMENT DISCLOSURE

Notice: Read Before Signing Your Loan Docurnents

This loan provides for 179  monthly payments of: {check one}

[X 1principal and interest [ 1 "interest only™
in the amount of $ 479 .92 each. Assuming that all of the monthly payments have been paid exactly on
the date that each is due, a final payment of the then outstanding principal balance plus all earned interest remaining unpaid
("Bailoon Payment" amount) estimated to be in the amountof § 41,286 .12 shall become due and payable on
JULY 01, 2018 (the "Maturity Date").

DO NOT SIGN ANY LOAN DOCUMENTS IF YOU
HAVE ANY QUESTIONS ABOUT YOUR LOAN PAYMENTS.

Unless otherwise expressly disclosed in the Note, or in an Addendum or a Rider to the Note, THE LENDER IN THIS
TRANSACTION IS UNDEKR M2 OBLIGATION TO REFINANCE THE OUTSTANDING PRINCIPAL BAL ANCE OF
THIS LOAN DUE ON THE MATLRITY DATE. You may be required to payoff the entire principal balance, plus any
unpaid interest due thereon, on the (natas’cy date using personal assets. If this Lender, or any other Lender, agrees to refinance
the outstanding balance due on the mziurity date, you may be required to pay the then prevailing interest rate, which may be
higher or lower than the interest rate spec’ried in the Note, plus loan origination costs and fees as are typicaily incurred when
creating a new loan.

I hereby certify that the Borrower{s) have received 24 oral ALL BORROWERS MUST SIGN AND DATE
explanation of the balloon payment provisions of this ‘oan.

I/We hereby acknowledge receipt of the above notice
concerning the balloon payment provisions of this joan.
I/We further acknowledge that these provisions have also
been orally explained to me/us.

(Signature of Loan Officer)

“ ? % g L.
Py SN W
Loan Number: 11104021 @___ N

GREGORY STRISIUNAS (Date)

-

(Date)

{(Date)

(Date}

(Date)

{Date)

DocMagic €Fanins 800-649-1362
BALLCON PAYMENT DISCLOSURE ww w.docmagic.com

8¥109 11 ‘CUYENO]
0084 '0OAT2 YV IYNYE '3 ab?
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PREPAYMENT RIDER

Loan Number: 11104021
Date: JIINE 27, 2003

Borrower(s): - GREGORY STAISIUNAS

FOR VALUE RECZIVED, the undersigned ("Borrower") agree(s) that the following provisions shail be
incorporated into and <%all be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed of even daie herewit-(the "Security Instrument”) executed by Borrower, as frustor or mortgagor, in
favor of CHAPEL MORTIAGE CORPORATIOCON

("Lender"),
as beneficiary or mortgagee. T/ the extent that the provisions of this Prepayment Rider (the "Rider") are
inconsistent with the provisions ¢¥ the Security Instrument, the provisions of the Rider shall prevail over and
shall supersede any such inconsiste(it provisions of the Security Instrument.

PREPAYMENT COVENAITS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtber covenant and agree as follows:

1 have the right to make payments of Pri1 cipal at any time before they are due. A payment of
Principal only is known as a "Prepayment.” ‘Wher.1 make a Prepayment, 1 will tell the Note Holder in
writing that I am deing so. I may not designate a rayment as a Prepayment if I have not made all the
monthly payments due under the Note.

The Note Holder will use my Prepayments to're4ure the amount of Principal that I owe under the
Note. However, the Note Holder may apply my Prepaym.at to the accrued and unpaid interest on the
Prepayment amount, before applying my Prepayment to recuce the Principal amount of the Note. If I make
a partial Prepayment, there will be no changes in the due-dates of . my monthly payment unless the Note
Holder agrees in writing to those changes.

If the Note provides for changes in the interest rate, my portial Prepayment may reduce the amount
of my monthly payments after the first Change Date following my ardial Prepayment. However, any
reduction due to my partial Prepayment may be offset by an interest rate iscroase.

If within the first 12-month period following the date the loan is ‘ma = | make a Prepayment, 1 will
pay a Prepayment charge in an amount equal to three percent (3%6) of the "totat loan amount” (as defined
below). If within the second 12-month period following the date the loan is made I make a Prepayment, I
will pay a Prepayment charge in an amount equal to two percent (29%) of the toral lra: amount. If within
the third 12-menth period following the date the loan is made I make a Prepayment,  wil! pay a Prepayment
charge in an amount equal to one percent (196) of the total loan amount. "Total loaiwarount” is the same
as the term used in 12 CFR 226.32, and shall be calculated in accordance with the Fedéra! Reserve Board's
Official Staff Commentary to that regulation.

Notwithstanding the foregoing, in the event of a Full Prepayment concurrent with 2 hrae fide sale
of the Property to an unrelated third party after  the first 1 year(s) of the term of thc Note, no
Prepayment penalty will be assessed. In that event, I agree to provide the Note Holder with evidence

acceptable to the Note Holder of such sale.

EPAYMENT RIDER DocMagic €cemns  800-649-1362
|1L.f|é$0|5 PREPA Page 1 of 2 www.docmagic.com
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1/01

1N WITNESS WHEREOF, the Borrower has executed this Rider on the day of
1
Poan BELN
Borrowu( Date Borrower Date
GREGOURY_STAJISIUNAS
Borrower - Date Borrower Date
Borrower D Date Borrower Date
DocMagh 800-649-1362
WLLINOIS PREPAYMENT RIDER Page 2 of 2 udl W.docmagic.com
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