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DEFINITIONS

Words used in multiple sections of this docurent ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dited July 15th, 2003
together with all Riders to this document.

(B) "Borrower" is Benjamin E Newhouse and Betty L Newhcuse, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EFS Bank

Lender is a Savings Bank
organized and existing under the laws of State of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNIT 5-2° TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS I¥ UHE CQUNTRY HOMES NORTH AT COBBLER'S CROSSING CONDOMINIUM AS
DELINEATED &2¢° DEFINED IN THE DECLARATICN RECORDED AS DOCUMENT NUMBER
93984078, AS RIPNDED FROM TIME TO TIME, BEING A PRRT OF COBBLER'S
CROSSING UNIT 134, RECORDED AS DCOUMENT NUMBER 93656196, BEING A
SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIOTAY, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 06-06-208-008-1046 which currently has the address of
1276 Christopher Court [Street]
Elgin City). Illinois 60120 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter ereciel cn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propaity. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing /s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly «gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ins}?ru_r_’ncnt shall be made in U.S.

53 236609135
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Sectien 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Funus 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loati ‘sank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: <lall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ss defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2¢ defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t» Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ricaihly payments.

Upon payment in full of all sums secured by this Security Instrunicn?; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargzs 'fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Azscssiaents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ingcrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann®1 «cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 2:aevvuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witair £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beiiowver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iu-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn /re beyond Borrower’s control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.ic residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag:d to” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the lusirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved oi Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upcn’and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven ents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if;~during the Loan application
process, Borrower or any persons or entities acting at the direction of Guirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticnior statements to Lender
(or failed to provide Lender with material information) in connection with-ikis Loan. Material
representations include, but are not limited to, representations concerning Borrower's c~ccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security in:trument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcnt. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Iepairs ‘and- restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Jricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Iroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Ziozesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the M.sccianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi/ iz for in Section 2.

In the event of a total-iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ik sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately be’orr the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rziuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to‘al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ia value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t<!ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancovs Pipceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thex.<us.

If the Property is abandoned by Borrower, or if, after notice'®w Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to”settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party "‘maans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las - right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment =% Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation to
take any action.

17. orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'ths Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benufili<l interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcnt/rhe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ic¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender /may require immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 33 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all tur.s secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ttis priiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'cemand on Borrower.

19. Borrower's Right to Reinstate Aftes Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ~£ this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale oi tHe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migtit ~vecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this“SeCurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du= rnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of auy other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but uet limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 1e: #as purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d)'t=%es such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘arc-rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security fastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as relec ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier s-cpick, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Zastrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

=) 236609135
wnitaid:

@-GHLI 10010101 Page 11 of 16 Form 3014 1/01
®

A7




0321220326 Page: 12 of 18

UNOFFICIAL COPY

3/

“” ®
10/l ¥LOE uuoy 4140 Z| eBed 1o 0L00) {-")9-@

ISR

SET6099€ET Iy,

"dnues|) [eIUAMUOIATS Ue JOJ ISPU|
U0 UONESNqo Aue Jjear [[Bys URIAY SumpoN ‘AT [RJUSWUOIAUG UNM 30URPIOOSE Ul SUOTIIR [RIPSWIaI
Aressaoatt J1e axe) Apdwoid [[eys 1omoriog ‘Aressasou s1 Auadoig oy Surdape J0URISqNS SNOPIRZEH AUE JO
UOTIRIpAtUI IO 10 Teacwal Aue jey) ‘Aired ajeand Aue 1o “Auoyine Kroreqnsar o eusurmieacd Awe £q
palTIon §7 IC, ‘Stres] Jamolog J1 “Auadoxd au) Jo anfea a1y s1oee A[3SISAPR UOIYM I0URISQNS SMOpIEZEY
E JO 3seajal io asn ‘aouasard ap Aq posned wonpuod Aue (7) pue ‘a0URISQNG SNOpIEZRY AUR JO 3SBI[AI
Jo yeanyy 10 929191 ‘a3reyostp ‘Suryesy ‘Junnids Aue ‘o) payru| jou Inq Swpnour ‘uonIpue) [BUaWIIoIAUg
Aue (q) ‘oFpormony. [emioe sey Jomollog UoIym JO MeT [EJUSUINOITAUY 10 20URISGNS SDOpIRZRH
Aue pue Aadoid sy Sriajoaut Arred ajeand 1o £ouae AsowemSar 1o [eiuouruIaA0f Aue £q uonae Iapo Jo
NDSME] ‘PUBISP ‘WIEd /a0 (eSHSIAUL Aue (8) JO 200U Uanim Jopuar] 9a13 Apdwoid [[eys somorog
“(s1onpoId Jownsuoo i $IdUPISqNS SnopIezey ‘o) pann| jou jng ‘Surpnppur) Auadoig am jo OUBUIIUIELL
0l puE S3sn [RHUAPISAI [ewrior.u) vjendoldde oq o1 peziuSosas A[resusd o eyl sodURISQRG SNOpIRZEH
Jo sannuenb [rews yo Auadoxg oy uo\aferols 1o ‘osn “aouasard am o1 Adde jou TTeYS S9IUAUIS OM)
Burpaoard ay, *Auadolrd oy Jo anfei-ai;-sagye A[9SIoAPE JeI)) UOMIPUOD  $3JeaID ‘IOUBISQNS SNOPIEZRY
© ]O 95833l 10 ‘98N ‘aouasald a1 0 anp YRy (9) 10 ‘uonIpuo) [RIUSUIUOIIAUY 1R $2183ID OTYM (q) ‘me]
[EJUOWUONAUY AU Jo UONE[OA UL sI Jeyy (&) L2edorg ayn Funoagye Suiyiue ‘op 01 asj0 suoAue mofpe lou
‘op 10 [TeYs Jamoliog *Auadold Sy UF JO UO ‘$20T<1sang SNOPIEZeR] AUe 95Ba[SI 01 UAILAIy) 10 ‘$0UBISqNS
snoprezeH Aue Jo ased[ar 1o ‘afel0ls ‘Tesodsip ‘asu-‘aruasard oy yrmiad 10 asmed 10U [[RYS JamoLIOg
“dnuear)
[EAUIIONAUY Ue IDF3L) SISO 10 ‘01 JINQLUUOY '25a8) UEd Jey) UONIPUC B SUESW LIonIpue)
[eIUSWUOLAUY, UE (P} PUE ‘MET [EIUSWUOITAUY Ul PAULJAP $8 TOMOE [RAOUII 1O ‘UOMJe [BIPaUIDI ‘UOTIOR
asuodsar Aue sepnjour ,dnued]) [BIUSUINOIIAUY, (0) ‘LON0INOLI [BIUSEIIONAUS IO Kppes ‘Yiesy o1 al
1oL pateso] ST Apadold Sy A1oum UOUOIPSLING S JO SME] PUE SME] [L1PAT SR , M [BluswIOIIAUY , (Q)
*STEHRIBW JAIIOROIPE] DU ‘dPAYIP[EULIO] 10 SOIS2qSE SUIUTEIOD STRLIAEWU SIIIA0S S[TIRI0A ‘SapI0IqIaT] pUe
sopronsad orxoy ‘syonpord winajonad 21x0) Jo slqennuey 10yi0 ‘auasoray ‘aurosed :saouelsqns Juimorro]
Y puB MET [elUdWUOIATY AQ saisem 10 ‘sjueiniod ‘SIOUBISNS SNOPIEZEY IO OTX5Y SB PIULAP SIOULISqNS
950y} 3Ie ,SAOUEISANS SNOPIEZRH], (B) 17 UOMDOS SIYl UI Pasn Sy 'SIIUEISQiy SPoNIBZER '[Z
"7 WOT03S SIY, Jo £revsiaold moroe
AATI31100 Axe) 0 Aiuniioddo pue aotiou 2y AJsies 0} pawadp aq [feys 81 monaag 01 Juensand Jamornog
01 USAIF UOIRII200R JO 010U 9Y) pue 7z UOHIRS 01 juensind Jamouog 0) UsAIf amd 01 Aunzoddo
pue uoners[aast jo sonow Y], ‘yderSered sty jo sosodind 1oy ajqeuoses aq 0 pawaap 3q [,a poutad
SWN Jey) “USYel Aq Ued UOKE UIRMD 810jaq asdefe 1snw yorgm poiad autn e sapraoid me afqearddy
JI "UONOR 2ANDAII0O e} 0] VNOU yons jo Suraid oy seye pouad dqenosear e oppy Ard lago
St papioyje pue Yoealq paga|le yans Jo (51 uonoas jo siwewarmbar o yrm souerjdwoo ur waAlf aorjou
yons mim) Ared Iatio a1 poynou SeY JOPUYT I0 JIMOI0G YINS [hun ‘Juamnusu] A)anosg Sy ‘10 uosesl
Aq pamo Anp Aue 10 ‘Jo uorsiaoxd Aue payoeaiq sey Awred 1omo 3 1ey) safaqe 1B 10 JUSWNNSU] AILITO0S
st 03 juensind suonoe s, wed Iomio oy woxy sasie 1eq) (SB[ ' JO Jaquist 9y Io JueSnI [enplArpur
Ue I3g5 se) uonoe [endipnl Aue o) paurof aq 1o ‘urof ‘eouswmos Aew J9pUIT Jou I9mollog IoYIaN
JaseqoInd aloN 9y £q papraoxd asimiato ssafun Iasegomnd 210N o) Aq paunsse
10T STE PUE I30IAISS UROT JOSSININS B 0] PALISJSULT] aq 10 10IAIRG UBOT SYI ilM UIBWUST [[IM IOMOLIOY 0}
SUonESqo Furotalas weof ofeSuour ay ‘aoN o1 Jo JaseyaInd S} Uey) 13yI0 190IAIOS WO’ B £q padaAlas
S UROT U1 INJeaIa1t PUE Plos ST )ON aY1 j] “Sumorales J0 Is]suen Jo 010U ¥ (s UORISUUOD W saxmbar




0321220326 Page: 13 of 18

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forlorure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument
without furtae: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl=c t4 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not o’=d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upcr/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, bzt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In acco da.cc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois it mestead exemption laws.

25. Placement of Collateral Protection Insurznce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiceinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-iii connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendcr's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat ‘nsurance, including interest
and any other charges Lender may impose in connection with the placerrcii-ef the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the (nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be iiore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, . 699{ County ss:
I, /[u //}70?’ %Wwd , a Notary Public in and for said county and
state do hereby certify that

ge,,yb,m,;, L. Newhome  omd
Bott, L Mentouse

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given inder my hand and official seal, this / gdé day of 203
.

My Commissica Farites:

N
Ncéar{ Public

/m\&(/r/w —
J

OFFICIAL SEAL ‘
MAGDALENA BIEDRZY CKA
NOTARY PUBLIC - STATE OF MLLH\!O'?
MY COMMISSION EXPIRES 08-49-08

WP NPV

)
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ADJUSTABLE RATE RIDER LN# 236609135

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a D are applicable only if the D is marked, e.g. E .

This Adjustable Rate Rider is made this  15¢h day of July, 2003 , and is incorporated into and
shall be deemed.iv.2:nend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the

same date given by thie nndersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to
EFS Bank

the "Lender") of the saris Zat= and covering the Property described in the Security Instrument and located at:
perty ty
1276 Christopher Court

Elgin, IL 60120
[Property Address]

ADDITIONAL COVENANTS. In .ddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre¢ as follows:

A. INTEREST RATE AND SCHEDULED PAYI1 tNT CHANGES

The Note provides for an "Initial Interest Rate" of 5.5009%. The Note provides for changes in the interest
rate and the scheduled payments.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Chans¢ Date."

(You must check one box and fill in the appropriate information)

(X The Note interest rate may change on the first day of the month beginning cx 2agust 2008
and on the first day of the month every 12 months thereafter.

] The Note interest rate may change on the 18t day of the month beginning on
and on that day of the month every months thereafter.

[] The Note interest rate may change

ADJUSTABLE RATE RIDER xg_/
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(B) The Index

Changes in the interest rate are governed by changes in an interest rate index called the "Index". The Index is:
Weekly Average One Year T-~Bill

The most recent Index figure available as of the date [] 45 days [X] 78 days before each Change Date is called
the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each'Chznge Date, the Note Holder will calculate my new interest rate by adding TWO AND 500/1000

percentage points ( 2.500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest

{You must check one box ard fll in any appropriate rounding value)

] one-eighth of one percentags pyint (0.125%).

[X] No Rounding of one percentage point ( 0.000009).

Subject to the limits stated in Section 4(D) below, this.counded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of tiie scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date ir-£uli on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amicunt of my scheduled payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date wiiliic: be greater than 7.250 % or less than

5.500 %, Thereafter, my interest rate will never increase «i decrease on any single Change Date by more than
ONE AND 000/1000

percentage points ( 1.000%) from the rate of interest I have been pay ing for the preceding period.
{You must check one box and fill in the appropriate Iimit(s'))
] My interest rate will never be greater than 11.500 ¢,
[x1 My interest rate will never be greater than 11.500 % or less than 5.500 g

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

ITEM 734712 (0102).01 (Page 2 of 3 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall nnt be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise thiz ap'ion if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended trzasfaree as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's secaritv.will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Scoviity Instrument is acceptable to Lender.

To the extent permitzd by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent fo the loan assumplich. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and th=t obligates the transferce to keep all the promises and agreements made in the Note and
in this Security Instrument. Bor‘ov er-will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a (period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expi-ation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to tliecerms and provisions contained in pages 1 through 3 of this
Adjustable Rate Rider,
e ,\ \
i AN T e ) C
:/éz’mﬂ. g %,/z,{qw———_ Lol N S]]
-~

(Seal)  + - = (Seal)
Benjanin E Newhouse -Bortower Betty L Nennouse Borrower
(Seal) e (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
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