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MORTGAGE %

DEFINITIONS C/i

Words used in multiple sections of this document ar Zefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules vgarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dited ' June 30,
2003 , together with all Riders to this document.

(B) "Borrower" is <o e L & M A K v

Lawrence F. MacKay _ :

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sejsarure
corporation that is acting solely as a nominee for Lender and Lender’s successors and assighs:
MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{9)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ever i€ tue Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "snccessor in Interest of Borrower" means any party that has taken title to the
Property, wiether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Tnstument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruzient secures to Lender: (i) the repayment of the Loan, and all renewals,
extenstons and modifications o¢"the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security {ustrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and couvev to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Recording Jurisdiction]
of Cook

[Name of Recording (mssdiction]
See Attached Schedule "A"

wiiich currently has the address of
4618 N Racine Avenue, 2,
[Streetf
Chicago , lllinois 60640 ("Property Ad-iess"):
[City] [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propeny, «ud
all easements, appurtenances, and fixtures mow or hereafter a part of the property. “All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower m this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - sigle Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials: %
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It Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
prircipz due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

J« Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arc-gc under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ot arwents due for: (a) taxes and assessments and other items which can attain
priority over this Sscurity Lnstrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents-on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sceffon 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender i lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions.of Section 10. These items are called "Escrow Items." At
origination or at any time during th< ‘crm of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, i any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. 'Borrawer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatio te nay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to "ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Ti thé svent of such waiver, Borrower shall
pay directly, when and where payable, the amounts cue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender roquires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall fora’t parposes be deemed to be
a covenant and agreement contained in this Security Instrument, as tie uhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Etcrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow 'tem. Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as'io any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, urdrsuch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regquived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Htems or otherwise in accordance with Applicable Law.

LOAN NO: 551084700

ILLINOIS - single Family - Famie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 %Z-Z
GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials: 7
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be tesponsible for the payment of any fees imposed by the Federal Emergency Management
Ageacy in connection with the review of any flood zone determination resulting from an
objectica nv Borrower.

f Lorrower fails to maintain any of the coverages described above, Lender may obtain
insurance covecge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any-priticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might Or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propcity, asainst any risk, hazard or liability and might provide greater or lesser
coverage than was previcuslyda effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursd bv Lender under this Section 5 shall become additional debt
of Borrower secured by this Security instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and.shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lcnder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sheil iiclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional 1055 payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender regrires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticas/ If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dariage to, or destruction of, the
Property, such policy shall include a standard mortgage clawse »ad shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tiie insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. tnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or'ant the underiying
insurance was required by Lender, shall be applied to restoration or repair of the Proporty, if the
restoration or Tepair is economically feasible and Lender’s security is not lessened. “Uritivz such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been connleied
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earmings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly aftect Lender’s
mterest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priorify. over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abaudozed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting-ani/or assessing the value of the Property, and securing and/or repairing the
Property. ‘Leia'ca’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pridiity over this Security Instrument; (b) appearing in court; and (¢) paying
Teasonable attorney(” fees to protect its interest in the Property and/or rights under this Security
Instrument, includiiig its s2cured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited ¢ entering the Property to make repairs, change locks, replace or
board up doors and windows  drain water from pipes, eliminate building or other code
violations or dangerous conditicns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that i2dver incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tlies: amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, (witb. such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, ‘Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Progerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage 'ushrance as a condition of
making the Loan, Borrower shall pay the premiums required to maintair the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurancé 2nd Borrower was
required to make separately designated payments toward the premiums for Morty age Tnsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaléntto the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the Cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage inser
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availatle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security 1s not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscel'aneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by.ips Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. “Svcp-Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceens shali be applied to the sums secured by this Security Instrument,
whether or not then'due, with the excess, if any, paid to Borrower.

In the event of a rurial taking, destruction, or loss in value of the Property in which
the fair market value of the Proncity immediately before the partial taking, destruction, or loss
in value is equal to or greater toan the amount of the sums secured by this Security Instrument
immediately before the partial takivg -destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securzd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeia'ely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe!

In the event of a partial taking, destruction, ot '9s5 in value of the Property in which
the fair market value of the Property immediately before . partial taking, destruction, or loss
in value is less than the amount of the sums secured imedizicly before the partial taking,
destruction, or loss in value, unless Borrower and Lender (thervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds tider to
restoration or repair of the Property or to the sums secured by this Security Instrumeni, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeses
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanesus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interprated so that the interest or other loan charges collected or to be collected in connection
with ihe Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun’ nesessary to reduce the charge to the permitted limit; and (b) any surns already collected
from Boircwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to inaké iis refund by reducing the principal owed under the Note or by making a direct
payment to Boirower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without ar.y prepayment charge {(whether or not a prepayment charge is provided for
under the Note). Borrowear’s acceptance of any such refund made by direct payment to
Borrower will constitute «.»va%ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nctices-given by Borrower or Lender in connection with this
Security Instrument must be in writing ~Any notice to Borrower in connection with this Security
Instrument shall be deemed 0 have beed Ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Progert; Address unless Borrower has designated a
substitute notice address by motice to Lender. Horiower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedare for reporting Borrower’s change
of address, then Borrower shall only report a change ‘of address through that specified
procedure. There may be only one designated notice address vuder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desigrated another address by
notice to Borrower. Any notice in connection with this Security Instruzaen shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Luw reanirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Ios‘rement
shall be governed by federal law and the law of the jurisdiction in which the Property is lozated.
All rights and obligations contained in this Security Instrument are subject to any requiremzuts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow “the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 551084700
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this Security Instrument and obligations secured hereby shall remain fully eftective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
Tequires in ceuncction with a notice of transfer of servicing. If the Note is sold and thereatter
the Loan is serviceihy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors ‘o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower tior liider may commence, join, or be joined to any judicial action
(as either an individual litigan: or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reasop of, this Security Instrument, until such Borrower or
Lender has notified the other party (with uch notice given in compliance with the requirements
of Section 15) of such alleged breach and a'forded the other party hereto a reasonable period
after the giving of such notice to take corrective iction. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notiCe 4f acceleration and opportumity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice ans opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: &) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, polliants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, tna‘erials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" menns federal
laws and laws of the jurisdiction where the Property is located that relate to heai, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action; rémedial
action, or removal action, as defined in Environmental Law:; and (d) an "Environmesial
Condition" means a condition that can cause, contribute to, or otherwise triggel-an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 551084700
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may bewnore than the cost of insurance Borrower may be able to obtain on its own

£¥ GIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in s Security Instrument and in any Rider executed by Borrower and recorded with
it.

% N ?/ %ﬁ// | (Seal)

Lawrence P.acKay -Borrower

(Seal}
-Borrower

(Seal)
-Borrower

(Seal)
acrrower

LOAN NO: 551084700
Witnesses:

TLLINOIS - smgle Family -- Fannie Mat/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM « CMS.0012.1L (0001) (Page 17 of 18}
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1

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of
Jure , 2003 , and is incorporated into and shall be deemed to
amend snd supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumet”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjv:iatle Rate Note (the "Note") to
GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the sawy: date and covering the property described in the Security Instrument and

located at:

4618 N Racine Avenue, 2
Chicago, IL 60640
[Property Address)

THE NOTE PROVILES TOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO 4l ANDJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMSUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t5 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covznaut and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of <.125  %. The Note also
provides for a change in the initial fixed rate to an adjustable interes: rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN” CIFANGES

(A) Change Dates
The initial fixed interest rate 1 will pay may change to an adjustabe interest rae on the first
day of July , 2008 , and the adjustable interest rate I-will pay

may change on that day every 12th month thereafter. The date on which my mitial figed interest
rate changes to an adjustable interest rate, and each date on which my adjustable intérist rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 551084700
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -

Single Family - Fannis Mas Uniform Instrument Form 31821/ Page 1 0f 4 198611744
GMACM-CRM.0184FIX/ADJ (0900} initials; _°
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
swins secured by this Security Instrument. If Borrower fails to pay these sums prior to
the sxpiration of this period, Lender may invoke any remedies permitted by this
SecericInstrument without further notice or demand on Borrower.

2. Whea Poirower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrutoeiit'chall be amended to read as follows:

Transfer of the Property.or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Srynerty” means any legal or beneficial interest in the
Property, including, but not limited 0. those beneficial interests transferred in a bond
for deed, contract for deed, installm:nt s2les contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property cr snv Interest in the Property is sold or
transferred (or if Borrower is not a natur:i zerson and a beneficial interest in
Borrower is sold or transferred) without Lender’s reisr written consent, Lender may
require immediate payment in full of all sums secared by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option i{: (a) Borrower causes
to be submitted to Lender information required by Lender ‘te =valuate the intended
transferee as if a mew loan were being made to the transferée: ‘and (b) Lender
reasonably determines that Lender’s security will not be impaied hy the loan
assumption and that the risk of a breach of any covenant or agreement in'this Security
[nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie ’ce
as a condition to Lender’s consent to the loan assumption. Lender also may requirs
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Secutity Instrument unless Lender releases Borrower in writing.

LOAN NO: 551084700
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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STREET ADDRESS: 4618 N. RACINE | | UNIT 2
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-17-111-031-1007

LEGAL DESCRIPTION:
PARCEL 1: UNIT 4618B-2 IN THE 4616-4618 NORTH RACINE CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 21 AND THE SCUTH 10 FEET OF LOT 20 IN SHERIDAN DRIVE SUBDIVISION, BEING A
SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT
PART OF THE WEST 1/2 OF SAID NORTHWEST 1/4 OF SECTION, WHICH LIES NORTH OF THE SOUTH 800
FEET AND EAST OF GREENBAY ROAD, IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "D" TC THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 27, 2001,
AS DOCUMENT MCMFER 0010900673.

PARCEL 2: THE EXCLMSIVE RIGHT TO THE USE OF PARKING SPACE P-7, LIMITED COMMON ELEMENT,
AS DEFINED AND SET . FORTH 1IN SAID DECLARATION.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of June .

2003 , and is incorporated into and shall be deemed to amend and supplement the
Morigaye, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the vuidersigned (the "Borrower™) to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender") of the same date and covering the Property described in the Security Iustrument
and located at:
4618 N Racine Avenue, 2

Chicago, IL 60640
[Property Address]

The Property includes a unit in, togefier with an undivided interest in the common elements of,
& condominium project known as:

Riviera Terrace
[Name of Condorinium Project]
(the "Condominium Project"). If the owners assediation or other entity which acts for the
Condominium Project (the "Owners Association”) holis title to property for the benefit or use
of its members or shareholders, the Property also incluses Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to the coverar:s.and agreements made in
the Security Instrument, Borrower and Lender further covenant and agre.as follows:

A. Condominium Obligations. Borrower shall perform all of ‘sorrewer’s obligations
under the Condominium Project’s Constituent Documents. The "Constitusts Documents" are
the: (i) Declaration or any other document which creates the Condominium Projere; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall prompily pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a génecally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project whizhits
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NC: 551084700
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Eorm 3140 1/01
Page 1 of 3 158611746 Initials: Z 4 ”
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominivm Rider.
V7 44,
2T s

Lawrence F MacKay /

-Borrower

= (Seal)

~Borrower

(Seal)

-Borrower

/ X (Seal)

-Borrower

LOAN NO: 551084700
MULTISTATE CONDOMINIUM RIDER - Single Family -
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