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DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words
3,11, 13, 18, 20 and 21. Certain rules regarding ‘ne usage of words used in this docyl
in Section 16.

{(A) "Security Instrument" means this document, whichisdared July 19, 2003
together with all Riders to this document.
(B) "Borrower" is Debbie L. Sikorski, A Single/Pergon.

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate o
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the
Security Instrument. MERS is organized and existing under the laws of Delaware,
telephone number of P.O. Box 2026, Flint, MI 48501-2020, tel. (888) 679-MERS.
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(D) "Lender" is Firat Home Mortgage

Lender is a Corporation
organized and existing under the laws of State of New York
Lender’s address is 950 Neorth Elmhurst Road, Mount Prospect, IL

() "Note" means the promissory note signed by Borrower and dated July 1%, 2
p £ Y

The Note states that Borrower owes Lender One Hundred Twenty Five Thou

No/100

(U.S. $125,000.00 ) plus interest. Borrower has promised to pay this
Payments and to pay the debt in full not later than ~ August 1, 2033

(F) "Prorerty” means the property that is described below under the heading "Tr
Property "

(G) "Loar” means the debt evidenced by the Note, plus interest, any prepayment cl
due under the Mor=, and all sums due under this Security Inscrument, plus interest.

(H) "Riders” /neuns all Riders to this Security Instrument that are executed by Bo
Riders are to be ex=cuied by Borrower {check box as applicable]:

[x] Adjustable Rate Rider [__] Condominium Rider [ Second Hom
[_| Balloon Rider || Planned Unit Development Rider [_| 1-4 Family R
VA Rider L Tiweekly Payment Rider D Other(s) [spe

(D "Applicable Law" means all ¢ontcolling applicable federal, state and loca
ordinances and administrative rules and Ordcrs (that have the effect of law) as well
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscssments" means all dues, fees,
charges thar are imposed on Borrower or the Property by a condominium  as:
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transacti
draft, or similar paper instrument, which is initiated through a7 electronic terminal,
computer, or magnetic tape so as to order, instruct, or authoriee a financial institutic
account. Such term includes, but is not limited to, point-of-sile irensfers, aut
transactions, transfers initiated by telephone, wire transters, and automated-clearinghou
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award 0! damag
any third party (other than insurance proceeds paid under the coverages deserihed
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 2
(lii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayme
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principa
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Sectio
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be ames
or any additional or successor legislation or regulation that governs the same subject
Security Instrument, "RESPA" refers to all requirements and restrictions that are |
"federally related mortgage loan” even if the Loan does not qualify as a "federally

under RESPA.
Initials: l t! s [
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the P

that party has assumed Borrower’s obligations under the Note and/or this Security Instr
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all re
modifications of the Note, and (i) the performance of Borrower’s covenants and
Security Instrument and the Note. For this purpose, Borrower does hereby mortys
to MERS (solely as nominge for Lender and Lender’s successors and assigns)
and assigns of MERS, the following described property located in the
[Type of Recording Qpisditiign]  of
Cook
See Lecal Description.

|Name

Parcel ID Number: 14-33-111-055
515 West Belden Avenue #14
Chicago

("Property Address™):

which curr

[City], Illinois &

TOGETHER WITH all the improvements now or hereatter erécted on the propy
appurtenances, and fixtures now or hereafter a part of the property. All rCplacements
be covered by this Security Instrument. All of the foregoing is referred/ia in this Seg
"Property.” Borrower understands and agrees that MERS holds only tegal utle &
by Borrower in this Security Inscrument, but, if necessary to comply with law Ddr custe
for Lender and Lender’s successors and assignsy has the right: to exercise any ot
including, but not limited to, the right to foreclose and sell the Property, and to take
Lender including, but not limited to, releasing and canceling this Security Instrument. |

BORROWER COVENANTS that Borrower is lawfully seised of the estate he
the right to mortgage, grant and convey the Property and that the Property is ung
encumbrances of record. Borrower warrants and will defend generally the title to
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
covenants with limited variations by jurisdiction to constitute a uniform security in
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced
prepayment charges and late charges due under the Note. Borrower shall also pay f

T )
Initiala: l)l )

DoC

25 -6A(IL) o1y
®

#:323153 APPL #:00002357055%

Page 3 of 15

roperty, whether or not
lment.

newals, extensions and
agreements under this
age, grant and convey
and to the successors

of Recording Jurisdiction]:

ently has the address of
[Streeq]
0614 [Zip Code]

erty, and all easements,
and additions shall also
urity Instrument as the
the interests granted
m, MERS (as nominee
all of those interests,
dfy, action required of

reby ronveved and has
neumiered, except for
he Propcity against all

use and non-uniform

strument covering real

and Late Charges.
by the Note and any
unds for Escrow Items

Form 3014 1/01




(0321239042 Page: 4 of 21

UNOFFICIAL COPY]

pursuant to Section 3. Payments due under the Note and this Security Instrument
carrency. However, if any check or other instrument received by Lender as payment
Security Instrument is returned to Lender unpaid, Lender may require that any or al

shall be made in U.S.
under the Note or this
| subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as selected

by Lender: (1) cash; (b) money order; (¢) certified check, bank check, treasurer’s ch

provided any such check is drawn upon an institution whose deposits are insured

instrumentality, or entity; or (d) Electronic Funds Transter.

eck or cashier’s check,
by a federal agency,

Payments are deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice pr
Lender may return any payment or partial payment if the payment or partial payments
the Loan current. Lender may accept any payment or partial payment insufficient to
without walver of any rights hereunder or prejudice to its rights to refuse such paymen

pvisions in Section 15.
are insufficient to bring
bring the Loan current,
or partial payments in

the furire, Fut Lender is not obligated to apply such payments at the time such payments are accepted. If each

Periodic Paymant is applied as of its scheduled due date, then Lender need not pay

funds. Lenderinzy hold such unapplied funds until Borrower makes payment to bri
Borrower does no.da so within a reasonable period of time, Lender shall either app!
them to Borrower. ! pét applied earlier, such funds will be applied to the outstanding
the Note immediately urior to foreclosure. No offset or claim which Borrower mig
future against Lender shall relieve Borrower from making payments due under the
Instrument or performing the'con erants and agreements secured by this Security Instrw
2. Application of Paymeuts o= Proceeds. Except as otherwise described in this
accepted and applied by Lender sholl be applied in the following order of priority: (a)
Note; (b) principal due under the Note: (r) amounts due under Section 3. Such paym
each Periodic Payment in the order in which ivoecame due, Any remaining amounts

interest on unapplied
ng the Loan current. If
v such funds or return
principal balance under
ht have now or in the
Note and this Security
1ent.

Section 2, all payments
interest due under the
ents shall be applied to
shall be applied first to

late charges, second to any other amounts due under this Security Instrament, and then to reduce the principal

balance of the Note.

If Lender receives a payment from Borrower tor a delinquent Periodic Payr
sufficient amount to pay any late charge due, the payiieit may be applied to the delin
late charge. If more than one Periodic Payment is outstandizig,) Lender may apply any
Borrower to the repayment of the Periodic Payments if, ana o /e extent that, each j
tull. To the extent that any excess exists after the payment 5 applied to the full pg
Periodic Payments, such excess may be applied to any late charges due. Voluntary
applied first to any prepayment charges and then as described in the Notz.

Any application of payments, insurance proceeds, or Miscellaneous Procends to
Note shall net extend or postpene the due date, or change the amount, of the Feitodic B

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic K
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment /
taxes and assessments and other items which can attain priority over this Security
encumbrance on the Property; (b) leasehold payments or ground rents on the Propert
for any and all insurance required by Lender under Section §; and (d) Mortgage Insur
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
accordance with the provisions of Section 10. These items are called "Escrow Items.”
time during the term of the Loan, Lender may require that Community Assoc
Asgessments, if any, be escrowed by Borrower, and such dues, fees and assessments s}
Borrower shall promptly furnish to Lender all notices of amounts to be paid under
shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower’s oblig
for any or all Escrow Items. Lender may waive Borrowet’s obligation to pay to Lend
Escrow Ttems at any time. Any such waiver may only be in writing. In the event of
shall pay directly, when and where payable, the amounts due for any Escrow Items

S
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lem,
Lender may exercise ity rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may reveoke the waiver 48 to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reagsongble-estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {incivding, Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendérshall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender stiali/tot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or ventving the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits-Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid’ ¢ the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ans-Lender can agree in writing, however, that interzst shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds ag required by
RESPA.

If there is a surplus of Funds held ii<scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borfowe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriaze ‘n accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds neld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lender the amoun: necessary to make up
the deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenry; charpes, fines, and impositions
attributable to the Property which can attain priority over this Security ipstyinent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees;and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty, Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in'a marier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien'in’gzod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operare to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ate concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Page § of 15
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days of the date on which that notice is given, Borrower shall satisfy the lien or taxe one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in cornection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires tnsurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the perieds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificiuan and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such cCetzpmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fideral Emergency Management Agency in connection with the review of any flood zone
determination resuling {rom an objection by Borrower.

If Borrower fails/to’ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s “spuon_and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of 2orerage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurpace coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainer.. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured 'ty this Security Instrunent. These amounts shall bear interest at
the Note rate from the date of disbursement and s'iall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and ierewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standzid mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall“bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give-i» Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveraye, not.otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include « siendard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insuranceCriizr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bosrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirza by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicwly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shallieve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to <nsure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaktri promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

A -
Doc 1323156 APPL #:0000357(055 .
; ” Initials: @l/s _

@ -BA(IL) (oo10) Page & of 15 Form 3014 1/01
®




0321239042 Page: 7 of 21 1

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and seftle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day period wilk
begin when the notice is given. In either event, or it Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage cf the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6./uccapancy. Borrower shall occupy, establish, and use the Property as Bortower’s principal residence
within 60 cavs-after the execution of this Security Inscrument and shall continue to cccupy the Property as
Borrower’s prizeinal residence for at least one year after the date of occupancy, urless Lender otherwise
agrees in writing,/swwhich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyend 2orrower’s control,

7. Preservation, ivl:intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is r=siaine in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or desreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration it not economically feasible, Borrower shall promptly repair the Property if
damaged to aveid further deterioraticn or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of.4ne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has rel¢ased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payrient ‘or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds)are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for tiic Completion of such repair or restoration.

Lender or its agent may make reasonable entries xpon_and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the inprorements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeeuon specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauls if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrow<rcor with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or-striements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materal representations include, but
are not limited to, representations concerning Borrower's occupancy of the Propeity as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Scev:ity Instrument. It
(1) Borrower fails to perform the covenants and agreements contained in this Security Insipznent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or tights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or foriziture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Ingtrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
[f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees toAls merger in writing.

10. hiortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Berrower snalivay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jasurance coverage required by Lender ceases to be available from the mortgage insurer that
previously previded-such insurance and Borrower was required to make separately designated payments
toward the premiwns for Mortgage Tnsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to.the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of /the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substariially equivalent Mortgage Insurance coverage is not available, Borrower shalt
continue to pay to Lender the winsunt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leraes will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurarce. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leader shall not be required to pay Borrower any interest or earnings
on such foss reserve. Lender can no longer reguire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requites) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatpiy designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as.a condition of making the Loan and Borrower was
required to make separately designated payments tcweid the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Maortgage [isvrance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance fnds in accordance with any written agreement
between Borrower and Lender providing for such terminatior” o. until termination is required by Applicable
[Law. Nothing in this Section 10 affects Borrower’s obligation ig'pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pur:hascs.the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not @ varty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduse losses. These apreements are
on terms and conditions that are satisfactory to the mortgage insurer and the cther.party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained frem 1Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, =iy reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounes that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance /i exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to re

Mortgage Insurance premiums that were unearned at the time of such cancellation

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rest
Property, if the restoration or repair is economically feasible and Lender’s security i
such repair and restoration period, Lender shall have the right to hold such Miscel
Lender has had an opportunity to inspect such Propetty to ensure the work has been
satisfaction, provided that such inspection shall be undertaken promptly. Lender may

restoration in a single disbursement or in a series of progress payments as the work i3
agreement is made in writing or Applicable Law requires interest to be paid on such M
Lender shall not be required to pay Borrower any interest or earnings on such Miscell;

restoration or repair is not economically feasible or Lender’s security would be lesse
Proceeds shall be applied to the sums secured by this Security Instrument, whether
the excessyif any, paid to Borrower. Such Miscellancous Proceeds shall be applied in
in Section 2.

In the eveuteof a total taking, destruction, or loss in value of the Property, the N

shall be applies to/the sums secured by this Security Instrument, whether or not then
any, paid o Borrover.
In the event of 4 pattial taking, destruction, or loss in value of the Property in

value of the Property inumediately before the partial taking, destruction, or loss in valy
than the amount of the sums-secured by this Security Instrument immediately bet
destruction, or loss in value, un'ési Borrower and Lender otherwise agree in writing, th
Security Instrument shall be reducsd- by the amount of the Miscellancous Proce
following fraction: (a) the total amoant of the sums secured immediately before the par
or loss in value divided by (b) the fai’ market value of the Property immediately be

destruction, or loss in value. Any balance fna)l be paid to Borrower.
In the event of a partial taking, destrucion, or loss in value of the Property in
value of the Property immediately before the periia! taking, destruction, or loss in

amount of the sums secured immediately befors the partial taking, destruction, of
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall |

secured by this Security Instrument whether or not the suing-are then due.

If the Property is abandoned by Borrower, or if, atter'nctice by Lender o Borrg
Party (as defined in the next sentence) offers to make an award fo settle a claim for d
to resporxl to Lender within 30 days after the date the notice L5 given, Lender is au
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to th
Security Instrument, whether or not then due. "Opposing Party” means/the third par
Miscellaneous Proceeds or the party against whom Borrower has a right/of action in 1
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or‘erin
Lender’s judgment, could result in forfeiture of the Property or other material impairin
in the Property or rights under thig Security Instrument. Borrower can cure such a def
has occurred, reinstate as provided in Section 19, by causing the action or proceeding
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other 1
Lender’s interest in the Property or rights under this Security Instrument. The proceeds
for damages that are attributable to the impairment of Lender’s interest in the Propel
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the P
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exi
payment or modification of amortization of the sums secured by this Security Instrun
to Borrower or any Successor in Interest of Borrower shall not operate to release the
any Successors in Interest of Borrower. Lender shall not be required to commence
Successor in Interest of Borrower or to refuse to extend time for payment or otherwi
of the sums secured by this Security Instrument by reason of any demand made by it

lnnal\D?-/S
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persens, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in :he Property under the
terms of this Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatiorss under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's” rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s  okligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefitthe suceessors and assigns of Lender,

14, Loan Chrarges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, ror/we purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incliditig, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the sosence of express authority in this Security Instrument o charge a specific fee
to Borrower shall not be consitusa as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secarity Instrument or by Applicable Law.

If the Loan is subject to a law. which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cellected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan clargeshall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alréiiiy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chooss to'make this refund by reducing the principal owed under
the Note or by making a direct payment to Borcower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance ofany such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migit Lave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender it connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this”Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actusly delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall conaritute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall'be. the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Porrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Borrower's change of
address, then Borrower shall only report a change of address through that specifiee. procedure. There may be
only one designated notice address under this Security Instrument at any one time. Ary no‘ice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated-tiezcin unless Lender
has designated another address by notice to Borrower. Any notice in connection with this S¢curity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. [f any nclce required by
this Security [nstrument is also required under Applicable Law, the Applicable Law requiremert will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable l.aw, such conflict shallt
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not atfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withour any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instnunent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nutur2. person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
congent, Léndar may require immediate payment in full of all sums secured by this Security Instrument.
However, thizuption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ‘exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ofpri-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower/must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiranion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nosice ¢ demand on Borrower.

19. Borrower’s Right to Rzinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (3) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law maieiit-specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ipstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under| this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other coyénents or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Ymited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for.ine purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) tekes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights.under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Insirumept, shall coniinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Besieower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lende:. %) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided aiy such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entivv, or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstaesiizli not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiit iiferest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice ro“3orrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrowe
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judic
individual litigant or the member of a class) that arises from the other party’s actions p
Instrument or that alleges thae the other party has breached any provision of, or any d
this Security Instrument, until such Borrower or Lender has notified the other party (w
compiiance with the requirements of Section 15) of such alleged breach and afforded
reasonable period after the giving of such notice to take corrective action. If Applicab
pertod which must elapse before certain action can be taken, that time period will be d
for purposes of this paragraph. The notice of acceleration and opportunity to cure give
to Section.z2 and the notice of acceleration given to Borrower pursuant to Section
satisfy the no nd opportunity to take corrective action provisions of this Section 20,

21. Hazardys, Substances. As used in this Section 21: (a) "Hazardous
substances defined as/wowic or hazardous substances, pollutants, or wastes by Envir
following substances: gasoline, kerosene, other flammable or toxic petroleum produg
herbicides, volatile solvents, muaterials containing asbestos or formaldehyde, and ra
"Environmental Law" means fodoral laws and laws of the jurisdiction where the Prope
to health, safety or enviromnental (proizction; {(¢) "Environmental Cleanup” include
remedial action, or removal action, asy'retined in Environmental Law; and (d) an "En
means a condition that can cause, contribuse th, or otherwise trigger an Environmental

Borrower shall not cause or permit th¢ presence, use, disposal, storage, or rel
Substances, or threaten to release any Hazardous Substances, on or in the Property.
nor allow anyone else to do, anything affecting tiie/rioperty (a) that is in violation
Law, (b) which creates an Environmental Condition, or'(c) which, due to the presen
Hazardous Substance, creates a condition that adversely afiects the value of the Prope
sentences shall not apply to the presence, use, or storage on'the Property of small ¢
Substances that are generally recognized to be appropriate to normgai Tesidential uses
the Property (including, but not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any invisiization, cla
other action by any governmental or regulatory agency or private party irvolving
Hazardous Substance or Environmental Law of which Borrower has actual
Environmental Condition, including but not limited to, any spilling, leaking, discnan
release of any Hazardous Substance, and (¢) any condition caused by the presenc
Hazardous Substance which adversely affects the value of the Property. If Borrower
any governmental or regulatory authority, or any private party, that any removal or o
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak
actions in accordance with Environmenial Law. Nothing herein shall create any oblip
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shatl
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption anay require immediate payment in full of all sums secured by this Security Instrument without
further deinand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to callées.all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited o, »easonable attorneys’ fees and costs of title evidence.

23. Release, Upcil nayvment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In a:cesdance with [inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinoil homéstead exemption laws.

25. Placement of Collateral Protection Iisurance. Unless Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasss may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wirli the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendcr with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. ([f Lender purchzses insurance for the
collateral, Borrower will be responsible for the costs of that insuranceincluding interest and any other
charges Lender may impose in connection with the placement of the insurapce antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may De-added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more,taan the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
o (Seal)
-Borrower
Vs l

. ; (Seal)
A/K/A Deborah L1 Sikorski -Borrower
o {Seal) (Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF [LLINOIS, {,00(‘ County ss:
I, QESa@  GRATRN , a Notary Public in and for said county and

state do hereby certify that ~ Debbie L. Sikorski p/K/A Deborah L. Sikorski

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before-mm, this day in person, and acknowledged that hd@/they signed ivered the said
instrument as hig’hep/their free and voluntary act, for the and porposes thergierSet forth. )

Givern undermy hand and official seal, this July, 20037

My Commissiei Bxpires: 2 /[?/o‘ 7

é)FFlCJAL GEAL
ESAR GA!TAN
NOTARY PUBLIC, STATE OF [L/iNig

MY COMMISSION EXPIRES 2:18-2057

s

Notary puhli&/ N
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 1Sth day of July, 2003 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrowser’s Adjustable Rate Note to First Home Mortgage

(the "Lender™) of tie suime date and covering the property described in the Security Instrument and located at:
515 West Belden @Avenue #14, Chicago, IL 60614

[Property Address)

THE NOTE CONTAINS FLGCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE i *MTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S ' INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec a follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate | will pay may change on the first day of August, Z20vus , and
may change on that day every 12th month thereafter. Each date on which my interest raio could change is
called a "Change Date.”
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(B) The Index

Begiming with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If/ti=/index is no longer available, the Note Holder will choose a new index which is based upon
comparable‘information. The Note Holder will give me notice of this choice.

(C} Calmiation of Changes

Before cack’ Change Date, the Note Holder will calculate my new interest rate by adding
Two and One half percentage points
( 20500%) to the Current Index. The Note Holder will then reund the result of this

addition to the nearest Gie-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amcurt viill be my new interest rate until the next Change Dae.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T arn expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal pavinents. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
9.250 % or less than 2.500 %. Thereafier, my interest rate will
never be increased or decreased on any single Change Dafe/0y more than ~ Two
percentage point(s)
( 2.000 %) from the rate of inierest Lhave been paying for the preceding 12
months. My interest rate will never be greater than $.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will includz information required
by law to be given to me and also the title and telephone mumber of a person who will answer any question |
may have regarding the notice.

B. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. URTIL, BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED 1N/ ZECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT $?ALL BE IN EFFECT AS FOLLOWS:

Transfer of ¢ne Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pruperty” means any legal or beneficial interest in the Property, including, but not
limited to, those benefidial’inwerests transferred in a bond for deed, contract for deed, installment
sales contract or escrow dgreenent, the intent of which is the transfer of title by Borrower at a
tuture date to a purchaser.

It all or any part of the Proper.v or any Interest in the Property is sold or transferred {(or if
Borrower is not a natural person and/a beneficial interest in Borrower is sold or transterred)
without Lender’s prior written consent, ['ender may require immediate payment in full of all sums
secured by this Security Instrument. Howevr, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shail provide a period of not less than 30 days from the date the notice 18 given in accordance with
Section 15 within which Borrower must pay all sums/secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration-of this.neriod, Lender may invoke any
remedies permitted by this Security Instrument without further totice or demand on Borrower.

DoC #:331813 APPL #:0000357055
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tntersst-in the Property™ means any legal or beneficial interest in the Property, including, but not
limited 32 fiose beneficial interests transferred in a bond for deed, contract for deed, installment
sales coriraseor escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a-prcchaser.

If all or any<pa.t of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & naturzl person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior ‘wridted consent, Lender may require immediate payment in full of all sums
secured by this Security Instrurmcat. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apolicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted <o Lender information required by Lender to evaluate the
intended transferee as if a new loan ‘werebeing made to the transteree; and (b) Lender reasonably
determines that Lender’s security will nof be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this seculity Instrument is acceptable to Lender.

To the extent permitted by Applicable” Zav, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Leider and that obligates the transferee to keep
all the promises and agreements made in the Note and i rais Security Instrument. Borrower will
continue to be obligated under the Note and this Security Iectrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymiear,in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period ot dot/less than 30 days from
the date the notice is given in accordance with Section 15 within whicr Borrewer must pay all
sums secured by this Security Instrument. If Borrower fails to pay thess'sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secutity Instrument
without further notice or demand on Borrower.

DOC #:331814 APPL #:00003257055 ;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
sl "
-4‘ T 9 (Sea]) (Seal)
Debbie [ Ei korski -Borrower -Horrower
{Seal) (Seal)
-Borrower -Borrower
. {Seal) (Seal)
-Porrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
DOC #:331815 APPL #:0000357055
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THE WEST 16.50 FEET OF THE EAST 127.38 FEET OF THE NORTH 54.55 FEET, ALL BEING
OF LOTS 43 TO 48, BOTH INCLUSIVE, TAKEN AS A TRACT, IN BLOCK 1 IN LAY'S
SUBDIVISION OF BLOCK 12 IN CANAL TRUSTEES' SUBDIVISION OF PART OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

PARCEL TWO:

THE WEST 8.50 FEET OF THE EAST 127.38 FEET OF TEE SOUTH 20.00 FEET, ALL BEING
OF LOTS 43 TO 48, BOTH INCLUSIVE, TAKEN AS A TRACT, IN BLOCK 1 IN LAY'S
SUBDIVISION OF BLOCK 12 IN CANAL TRUSTEES' SUBDIVISICN OF PART OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

PARCEL THRER:

EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, AS SET FORTH IN THE
DECLARATION OF/ELSEMENTS AND COVENANTS RECORDED IN THE RECORDER'S OFFICE AS
DOCUMENT NO. 20137574 AND 20384870, ALL IN COOK COUNTY, ILLINOCIS.

NOTE FOR INFORMATION ONTY

COMMONLY KNOWN AS: 515 W. BLLDEN AVENUE, #14, CHICAGO, IL 60614

PIN: 14-33-111-055

ALTA Commitment
Schedule C




