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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regriaing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated
together with all Riders to this document.

(B) "Borrower" is Geor‘ge ) Kanag-in’ MARRIED PERSOLT

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of [111nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

LOT 88 IN“SOUTH BARRINGTON LAKES UNIT # 2, BEING A SUBDIVISION OF PART OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, Ii CoOK COUNTY, ILLINOIS

Parcel ID Number: 01-27-204-005-0000 which currently has the address of
31 Revere Drive _ [Street]
South Barrington [City], INinois 60010 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected un the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Coriveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Ins ent shall be made in U.S,
/i(// 0070565515
Initialg: /\ -
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estomites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Tank. I ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer.shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirowsi and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, /as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP A, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mso‘ily payments.

Upon payment in full of all sums secured by this Security Instrumeit, L.crder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscszirints, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd.in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrament unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

; |
|nt1iaI5:M»'\_ 0070565515

@-G(IL) {0010) Page 5 of 15 . Form 3014 1/01
®




0321341072 Page: 6 of 22

UNOFFICIAL COPY

@
LO/L PLOE wiod ) G140 g afieg weoot {1)9- D
44 F-ESIB!I!UI

$165950/00 S '

UM ‘ATp UIY) 10U 10 IDYIRUYM TURUNSU] A1Lmag STyl Aq paIndss swins a1y} o) patdde aq [reys spasooid
SOUBINSUI AU} ‘PIUISSI] 3 PINoM ALIN03S § JIPUFT 10 2[qIsea] AJ[edrIou0ds Jou st Itedal o UORI0ISaI Ay}
J1 “1amoxiog Jo uonediqo a[cs o} aq [[eys pue spaadold 2oueinsur 1) Jo o pred o4 10U [[BYS 12M01I10g
Aq paumeyer ‘sonaed pinp Iayio Io ‘siysnfpe ongnd 1o $30 spaadord yons uwo sSumwes 10 IsaIul
Aue omoriog Aed 0y paxnbal aq jou [[eys Iepua ‘spaarold soueInsur yons uo pred aq 01 152191uT $axmbas
e 2[qeorddy 1o Suniim U1 ospew st JuwLaIse ue ssapuy) peredwos st oM 2y se sjusuiAed ssarfold jo
$20135 © Ul 10 Juowiied o(Sws e w1 wonRI0ISaI pue siedar a1y Jof spaadold asmgsip Aewr Iapua] Apdmord
usyEHopur 2q [reys uondadsur yons jer pepraoxd ‘uonoejsnes s Iopud] o) padjdwos usaq sey Yiom
ap amsid &y Auadoe1d yons 1oadsur 03 Ayumizoddo we pey sey Jepua [uum speadold souemsUI yans ploy
03 J5BLI o1} VAT TTRYS JepuaT ‘porlad uoneIoIser pue Iredar yons Juun( "PauSsSa] JOU SI AJUNO3S § IAPU]
pue a[qisesy A[jearunuod st aredar Jo noneIosal ap J1 ‘Airadorg sy Jo Jredal Jo uoneiolsal oy paydde aq
[[BYS ‘Iapus £q PonAalol seam douemsul SuI[ISpUn U3 J0U 10 1aylaum ‘spasdold asmemsur Aue ‘Funiis ur
00188 2SIMISUIO I3MOLUSE DUR I9pUST Ssa[u() Jamolrog Aq Apydurord spew jeu Jt ssof jo Jooud axew Aew
ISpUST "ISpU] PUR ISAIes 2sueInsul a1} 0} 20n0u dword 213 [[eys 1smoLiog ‘SSO[ JO JUSAD U U]
‘2a4ed $50] [RUOTIIPPE UB SB 1O,pue 225e3)110W Se Japus ey [[eys
pue asnepy 23e81I0W PIEPUEIS TIPAUL [[eys Adrod yons ‘Aytedol] s1 JO UOUOSNNSAp 10 ‘O} afwuep 1]
‘IPUF] AQ paImbal 9SIMINGIO 10U SBI3A00 20UEINSUT JO WLIOJ AUB SUIRIQO 1IMOII0E J[ “SIOTIOU [BMAU]
pue sunmsid pred Jo sidiaoal (e 1apma 7o 2a18 Apduword [[eys omorrog ‘sormbar 10puot JT SRR
[emaual pue samifod oy POy 03 WYSII Ap-042y [[eys JapusT ‘saked ssof [eUONIppE Ue se Io,/pue 3aFediiow
€ I5pUQ SlUeU [[BYS pue ‘asne[d ofeSuow niEpuLls v apn(dul fjeys ‘seniod yons ssorddesrp o) jyiu
s Jopua 01 10alqns 2q [[eys sawifod yons Jo s,emara1 pue Jopua  Aq pasmbar sarerjod asuemsut |1y
JudwAed Sunsanbal 19M01I0H 0) IDPUS]
woy dnou uodn ‘1sa1sur yons Y ‘ejqeded aq [[eUs pIe JUSWASINGSIP JO AEP Y3 WO el oN Y] e
ISIIONUT I29q [[BUS SYUNOWE IS, “JUdUIMLISU] AIINDIG SI) A0 PAINdas IIMOLIOE JO 1G9P JEUOTIIPPE 2W033q
[IEYS ¢ UOL0IS ST I3pUn JIpud AQ Pasmqsip SUNOWE Ay 72%R100 2ABY P[NOD I2MOLIOF 181} S0UBINSUT
JO 1802 3y} padoxs Apueoyudis ST pauteiqo os 2512400 GOTRINSUI A1) JO 1900 A JEY) SeFpajmomwor
IDmouog '1apga ur A1sno1asad ses uer 28819400 19859[ 1o Joyeaid ~praoid wSmw pue Lupiqer] Jo piezey
“ysu1 Aue jsurede ‘A1xadoid 2t Jo sjumuod o 1o “Airadoag sy wr A1nbs siamotrog ‘Iamorzog 109101d j0U
WBIO 1o SN Jnq “IOpUaT 2402 [[BUS S58IA00 ONS ‘010JAI [ "9delsion Jo wmowe Io adf) mmoned
Aue ssegomd 01 woneSiqe ou Iapun SI Japue osuadxa s Jomollog pue ucndo s Jopuy je a8eioa0d
20URMSTI UIRIO ABWL IPUIT “DA0QR P3qLISAP $a82I0A00 21} JO AUB UIRIUTETI OL S[IB] ISMOLIOF] I]
‘TaMO1I0g Aq UOna3[qo UL Woll SUNNsaI WOPPUILIAE STI0Z POOT] AUR JO MAIAS]
) N4 TOTIIAUCD Ul ADUady juaunfeuepy Aduadiowyg [elopag 2y Aq pasodun 1297 Aue jo juswded
9 107 2[qISUOdSdI 2q OS[E [[BYS JAMOLIog 'UCHEIJTUD 10 UOHRUTULINAP YINS DAL PeTn A[qRuoseal
omam IM200 saguerd Teqmuis 1o s3urddewnar oum yoes saSreyd juanbasqns puR SIIMAIIS LOKEINJIIID pur
TUONPUMIUINGD JUOZ POOT} 10 33IeT[d swm-ouo & (q) I0 ‘$3014105 SUIEN PUR UOLERIYNI IONPTIUIINGP
auozZ poop Joj A8reyd awp-auo ® (g) ILYNe ‘Ue0T SIYl WL mondeuuod w ‘Aed 0 remomng smmbai
Aewn Jopuay] AJqRUOSERIUN PaAsIDIOXd 2q Jou [[eys W yomgm ‘eot01p s Jamoniog aaciddesip o1 ydu
5 JopuaT 0] alqns 1amoliog Aq UsOid 2q [Jeys dduemnsur oy Suipiaoid I9LLES 20URINSUL AU, 'UROT Y}
JO w12y o) Sunmp agueyd wed s30uues Furpadaxd oy 03 juensind sormbar sopuoaT jeys Seambar 1opuo]
yer spoliad 211 101 pue (S[oA9] 2iquANPSp SwIPNOUT) SIUNOWE S} UI PIULIUTEL 3q [[BYS DWEINSUT STy,
‘gouemsul sarmbor Iopua yomgm 10} ‘spoofj pue soMenbiyiIea ‘o) payuuul] J0U Jnq ‘Surpnpour spiezey Iao
Aue pue ‘03812400 POPUSIXS,, ULIDY o1 ULy PIpnjoul spIezey ‘i Aq ssol 1suiede pamnsul Arradoid amp
U PRIaIs 1a1Jea1aY 10 SUTSTXS MOU SJuswAoIdwI oy daay [[egs Iamonog asueansuf A)adolg ¢
RO ST} [PIM UOTHIAUUOD UL IDPUT Aq pasn 3014135 Funpiodal
Io/pUe UOTIEDTJIIOA XB) 31BISO [801 € Io] o3Ieid sumj-ouo e Aed 01 somousog ammbar Aew Jopuor]
‘b UON2G STY) Ui SA0(E YLIO] 195 SUOTIIR ) JO alouwl
JO QU0 23] IO UDI[ 91} AJSTIES [[BYS I9MOLIOH ‘USAIS SI 93T10U JBU} YOTgM U0 3JBP o) JO SAEp (] UNPIAL U9




0321341072 Page: 7 of 22

"UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amnount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aruun.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within of days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzcwor's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a'e beyond Borrower's control.

7. Preservation, Muintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair tic. Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged toavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea st Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-cid inenections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits cn.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, Quring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
{or failed to provide Lender with material information) in connection with *ie’Loan. Material
representations include, but are not limited to, representations concerning Borrower's 4coupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs 4nd-restoration in a single disbursement or in a series of progress payments as the work is
completed, Un'<ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pieceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proeceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseeilineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provad=d tor in Section 2.

In the event of a total lawing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the smans secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss it value, unless L'Girower and Lender otherwise agree in writing, the sums
secuted by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a} the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divid:d by (b) the fair market value of the Property

immediately before the partial taking, destruction, or losc ir‘value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in/valve of the Property in which the fair market

value of the Property immediately before the partial taking,” fes‘ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Cug

[f the Property is abandoned by Borrower, or if, after notice hy. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o1 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ riieavs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a.z17it of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 18/0zgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ‘
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security In?ument granted by Lender
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16. Geverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shalt not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
take any action.

17. Bzirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18."Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Zne roperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneiciainterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, to=-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person’ ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit purivd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After, Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of-¢this Security [nstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the' Property pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secutity Instrurnent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueurder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of anyother 2avenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for.{pz-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d, tax<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and =igbts under this Security
Instrument, and Borrower's obligation te pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter] by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's dicel; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wsorimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to ture the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosrire, If the default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument
without furthar/d>mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec to/ecNect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limi*:4 to, reasonable attorneys' fees and costs of title evidence,

23, Release, Uponpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: sliz'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-enly if the feg is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law,

24. Waiver of Homestead. In accorcan.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecoient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende:r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower s connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s-agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of thal"ipsurance, including interest
and any other charges Lender may impose in connection with the placemeri orhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rasore than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, (UK county ss:

L Afmenidinp DAL },L«wz (e , a Notary Public in and for said county and
state do hereby certify that ‘

J?E‘ Oﬁ%c’ V. Len /\6-,_ N

El

personally known to me te be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this-day in person, and acknowledged that he/shc@\gned and delivered the said
instrument as his/hcre and voluntary act, for the uses and purposes therein set forth,
Givzn uider my hand and official seal, this A day of J [y . %CD:;
/

My Commissior: Sxpires: % (51 / O(f

FEPER0H 4020206020004

*
¢ "OFFICIAL SEAL" /¢
2 ARMANDINA DROGOLEWICZ
:
*
L ]

g ki [Saodden s
Notary Public / ) (E

4 Notary Public, Stata of iilinois

$ My Commission Expires 9/9/06
0040000000000 08 090
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of July, 2003 ,
and is /wcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ot Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to.cicare Borrower' s Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Iliireds Corporation

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:
31 Revere Drive
Soxth Barrington, IL 60010
[Property Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEF.ESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4125 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of August, 204¢ ,
and on that day every 12th month thereafter. Each date on which my interest rate could Chunge is called a
"Change Date."

00705€5515
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@2)-622R (0008).01  Form 3111 1191
) ’ ;

Page 1 of 4 Initials: A

VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFe2 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ihe/Szcurity Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As uvsed in this Section
18, "Interest in-tie Property” means any legal or beneficial interest in the Property, including,
but not limited to, «hrse beneficial interests transferred in a bond for deed, contract for deed,
installment sales cezwact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dateto a murchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lendetr's prior written coliseit, Lender may require immediate payment in full of all
sums secured by this Security Instrumiznt. Yiowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicatle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lencder information required by Lender to evaluate the
intended transferee as if a new loan were Lring made to the transferce; and (b) Lender
reasonably determines that Lender's security wili rot _be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen. i this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lends; mav charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender 1aay also require the transferee to
sign an assumption agreement that is acceptable to Lender and that-obligates the transferee to
keep all the promises and agreements made in the Note and in- chiz_Security Instrument.
Borrower will continue to be obligated under the Note and this Secd ity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lernder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3% <ays from
the date the notice is given in accordance with Section 15 within which Borrower immst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priov t¢ the
expiration of this period, Lender may invoke any remedies permitted by this Security Instriment
without further notice or demand on Borrower.

0070565515

Initia!s};) i

@;szzR {0008).01 Page 3 of 4 / Form 3111 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of

July, 2003 , and is incorporated into and shall be

deemed to_amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumera®) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Trust and Savings Bank, an I1lincis Corporation

(the
"Lender") of the sarce date and covering the Property described in the Security Instrument and located at:
31 Revere Drive, South Barrington, IL 60010

[Property Address]
The Property includes, but is not liniited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas 2ad facilities, as described in

(the "Declaration"). The Property is a part 'of a planned unit development known as
SOUTH BARRINGTON LAKES

[Name of Planned Unit Lreveloyment]
(the "PUD"). The Property also includes Borrower's interest i tiie homeowners association or equivalent
entity owning or managing the common areas and facilities of tho'PUD.(the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreementr miade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's colilgations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaation; (ii) articles of
incorporation, trust instrument or any equivalent docurnent which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall preiryily pay, when

due, all dues and assessments imposed pursuant to the Constituent Documents.
.« 070565515
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this PUD

¥ SIGNING B ,bW, Borrower accepts and agrees to the terms and provisions contained §
il

(Mz/,%, 7/

/ \-l-’( Ay yd 77 7 (Seal)

A4,
George ! %anag1n -;Ef;u /~ Borrower
Sotertie
CONS KANAGIN

signing soley for the purpose
of waiving homestead rights.

Iy
=N
L

- (Seal) (Seal)
-Borrower -Borrower

_(53e40) (Seal)

-Borr¢ wer -Borrower

(Seal) / {Seal)

-Borrower -Borrower
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