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Chicago, IL

LEASE TERMINATION AGREEMENT
March
This Lease Termination Agreement ("Agreement”) is made as of Féiriaiy _17__, 2003,
by and between’LaSalle National Bank, as Trustee, under Trust Agreement dated November
10, 1967 and known as Trust No. 37300 ("Landlord") and KFC U.S. Properties, Inc., a
Delaware corporation, successor to KFC National Management Company, a Delaware
corporation ("Tenant").

A. On April 1, 1980, Landlord and Tenant (or their predecessors in interest) entered
into a lease, as amended, (collectively the "Lease") for certain real property known and
numbered 8301 South Stony Island Avenue, Chicago, lllinois (the “Property”).

B. Candlord and Tenant now wish to terminate the Lease and release each other
from their respechize obligations thereunder and any other claims and liabilities in connection
therewith.

NOW, THEREFCRY:. in consideration of these promises and for other good and valuable
consideration, receipt of which.is hereby acknowledged, the parties hereto agree as follows:

1. Termination of the “ezse. Effective upon the consummation of the closing of the
sale of the Property from Landlord-to-a third party (the “Closing’), the Lease shall terminate and
be of no further force or effect as of ts-date on which Closing occurs (the “Termination Date”).
If Closing has not occurred by July 37,.2203, then this Agreement shall expire and be of no
further force or effect, and the Lease shail coritinue as if this Agreement had not been entered
into. Landlord shall provide Tenant with promipt written notice of the occurrence of the Closing.

2. Consideration. At such time as Lasidierd has notified Tenant in writing of the
occurrence of the Closing, Tenant shall pay to Landlera the sum of One Hundred Twenty Two
Thousand Dollars ($122,000) (the “Termination Paymeni’) within fifteen {15) business days.
The Termination Payment includes payment for all real property taxes due on the Property
through and including the Termination Date. In the everi the Tenant fails to pay the
Termination Payment as hereinabove set forth then the Tenant-agreas to reimburse Landlord
for reasonable attorney's fees and costs incurred by Landlord in“¢nicreing the terms of this
Agreement. Tenant acknowledges that it has paid the property taxes for the first installment of
2002.

3. Rent Adjustment. Landlord shall refund to Tenant any overpayment of rent,
security deposits or other amounts due under the Lease within thirty (30) Jdave. after the
Termination Date.

4, Release. Each of the parties hereby releases the other party from any and all
claims, demands, causes of action, judgments, losses, liabilities, costs or other expenses,
whether or not now known, suspected or claimed, which either party ever had, now has, or may
claim to have against the other arising out of, based on, relating to or resulting from the Lease.
This release is a general release, and each of the parties acknowledges that either of them may
hereafter discover facts different from or in addition to those each of them now knows or
believes to be true with respect to the claims, demands, causes of action, obligations, damages
and liabilities of any nature whatsoever that are the subject of this release, and each of the
parties agrees to assume the risk of the possible discovery of additional or different facts, and
agrees that this Agreement shall be and remain effective in all respects regardiess of such
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additional or different facts. Landlord shall conclusively be deemed to have released Tenant
from all responsibility relating to the Property and to have accepted the Property in its condition
“AS 1S”. Notwithstanding the foregoing, the obligations of each party to indemnify the other
shall survive termination of the Lease with respect to claims from third parties relating to
personal injuries, damages or mechanics liens occurring prior to the Termination Date.

5. Representation of Landlord. Landlord hereby represents that it has given any
notice or obtained any consent required under any mortgage or other encumbrance on the
Premises with respect to the termination of this Lease.

6. Expenses. Each of the parties hereto shall bear the expenses incurred by that
party incidznt to this Agreement and the transactions contemplated hereby, including without
limitation all fees and disbursements of counsel and accountants retained by such party.

7. Miceslaneous. This Agreement contains the entire understanding of the parties
hereto with respect 3 ‘he transactions contemplated hereby and may be amended, modified,
supplemented or altered only by a writing duly executed by all of the parties hereto, and any
prior agreements or understandings, whether oral or written, are entirely superseded hereby.
This Agreement shall extenc-to./shall inure to the benefit of and shall be binding upon all of the
parties hereto and upon all of theii iaspective successors, predecessors and assigns. Nothing
contained in this Agreement is Intended to confer upon any person, other than the parties
hereto and their respective heirs, suzcsssors and permitted assigns, any rights, remedies or
obligations under, or by reason of, this24reement. This Agreement has been negotiated "at
arms length" by Tenant and Landlord, each-represented by counsel of its choice and each
having an equal opportunity to participate in the drafting of the provisions hereof. Accordingly,
in construing the provisions of this Agreement naithar party shall be presumed or deemed to be
the "drafter” or "preparer” of the same.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the
date first above written.

ANDLORD: TENANT:
MLaSalle National Bank, as Trustee, KFC U.S. Propeites; Inc.,
under Trust Agreement dated November 10, a Delaware corporation
1967 and known_as Trust No. 37300 8" 70 sersonatly
By: S oAV By: 7

Its: dheni SELicoy Its:

Dated: 2, -7 -2 Dated:

pmonaliy_bm solely as Trusiee, as aforesaid, in the exercise of the power
and gqihnnty_cnnfe_rred upon und vested in it as sach Trustee. Al the wraa,
provisions, stipulations, covenanis and conditions 1o be performed by BEVIEWED BY, C C

LaSalle Hank National Association are undertalies, by it solely ns Trustee,

as aforesnid. and not individually and 4l statements wrein made are made v
on mt‘omgtﬁon and helief ard arc o be consirued aceesdingly. and no gk S _MJ!& L{ IO3
;mrgonm ilﬂbi]ltly §ha.11 b asseried or be enforceable against LaSalie Benk Signed and swérn to before me this
Mariooal Association by reasen of sy of the terms. provisions, 10th day of March, 2003
’ .
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Signed and sworn to before
me this 17th day of March, 2003.ssws NRRARHEAIN
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_ Lots 16 through 22 in Block 1 in Southtawn Hi
Southwest 1/4 of Section 36, Township 38 No

LEGAL DESCRIPTION

ghland, being M.C. Meyer's Subdivision of the North West 1/4 of the
rth, Range 14, East of the Third Principal Meridian, in Cook County,
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