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MORTGAGE

DEFINITIONS
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Words used in multiple sections of this document are aefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsace of words used in this document are also provided

in Section 16,

(A) "Security Instrument” means this document, which is dated’ _.July 18, 2003 ,

together with all Rider§ 1o this document.
(B) "Borrower" is % /<
WILLIAM/J¥. POWELL and
'LISA C. POWELL Husband and Wife

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
. /
% 8(IL) (0010 -

Page 1 01 15 initial(f’

VMP MORTGAGE FORMS - (800)421¥7291
AN

Form 3014 1/01

MM




0321346138 Page: 2 of 16

UNOFFICIAL COPY

5 @
LO/L pLOguaog4 - 51 jo g efeg laLoo) (']|)9-@
/'g ':" E SielL|

P

VdSHY epun
.Ueo] dFeduow paear Ajeiape),  se Aprenb jou sa0p ueoT oyl 1 udAd | ueo] 9FeFuow paredl A[eILpd),

€ 0) pregdar ul pesodun 2@ JBY) SUOMIINSAI pue Sudwonnbar (B 01 s10j01 , VASHY, uewngsu] A1Lmoog
SHJ) UT pasn Sy “Ionew 129fqns sures oy suxdAod jey) uonegm3ar 10 vonelsiFo J0SSAIONS JO [RUOIPPE AUe 10
‘oum 01 9 woIj papuawe 9q WS Ay Se (0SE Wed "W A'D $2) X uonem3ey ‘vonenSor Sunuowordwi
s1 pue ('bos 19 1097 uoNRg 'S T1) 19 SAUNPOS0L] USWANRG JTISH [0y Oy swweur , VASHY. (O)
unsu AL Iy JO £ uonaog pun sjunouk Ame () snid “MoN

a1 Jopuit 1semun pue redwund (1) 107 snp qunowre parnpayds AprenSar ay) sueow | Juswiled Jporsad,, (N)
"uBOT A

‘uo ynejop 10 josurwAeduou oy 1surede sopux Sunocolord Soueinsw sugsw ddueansuy afed1iomn,, (A)
‘Auedoig oyt Jo uoTHpUO2

Iofpue anfea A ‘01 SeLUCGHESTIWO 10 ‘JO SUOTEIUASAIdaISIuL (AL) IO SUONBUWIAPUOD JO NAT W 2IUBAIAUOD (IT1)
‘Auadoig o Jo wred Aue zo/(-jo Funyel dy0 10 uoneuwapuod (1) Auadold aip ‘Jo uononnsop 1o ‘01 aFeunep
(1) 110y (¢ UONDAG Ul PAQLISIE-saBerdA00 A 1epun pred spasooad couemsur ueyy sayo) Aued pry Aue
Aq pred spaaooxd 10 ‘safeurp Jo preme QUIWIMS ‘uonesuddwos LUB SUSIW ,,SPAdd0L] SHOSUB[RISIAL, (T)
£ LOTIO0S UT PqUIISAP I8 1BY1 SWN 3S0) SUBSUIl |, SWI] M0153,, (M)

"$I9JSUBI OSTIOYFULIEID PajiicsTe pUe ‘SIDJsuen dim ‘ouoydape] Aq paleniul $19JsuUen ‘SUOTIJBSURT]

UIYOBW LAY PIIBWOINE ‘SIDJSuen o esusimod ‘o) penui 10U ST NG SOPNOUL U] UOnS 'Junoooe
Ue JIPAId 10 QAP 01 UCHMMNSUI [BIJURUL B STUHNNR IO 19nnsun ‘Jepio o se os odey onoulew 1o ‘ryndwo:
‘udwngsur smoyda ‘Teuiunl dmonee ue LEnory. parenun st yoysm uownnsur aded remus 1o ‘jjeIp
“Yooyo Aq paeuwtBLI0 uoTIBSHED B URY) JOYI0 ‘SPUn) JO JHJSUR AUE SUBDUI ,, JAJSURL], SPUnJ Muox)xdy,, (f)
"UOTIEZIURSIO JB[IUNS JO UOTRII0SSE

SISUMOIWOY ‘UONBINOSSe WNITwopuod e Aq Apedoig  oni. o Jamouog uo pasodwr 218 1By Safrmeyo
JOYI0 PUB SIUSWISSISSY ‘§3I) ‘SANP [[B SUBOUW |, SJUILISSISSY ‘PUL 4339, ‘San(] uoneOSSY Apunwuie’),, (1)
-suorundo erpal spqereadde-uou

‘Teury s[qeoridde [[e se J[om SE (MP] JO 199]J2 AU} JARY JBI) SIIPIO Pre SINI ATBISIUIUDE PUB SIDUBLIPIO
‘Suonengal ‘symiels [eoo] pue Aes ‘Iepdy oqqesndde Sumonuo. resuesw  me aqeoyddy,, (H)

[Ayoads] (shaqi0 ] IDpIY WRWARG APyoamIg ] Py VA
Iapry Ajuey -1 ] wPrg Judwdoraaa( 1MuN peuurlg ] IOpry uoofreq [
I9prY SWOH Puoxg ) JOprY WOMIWOPUOY) 7] JOpRy ey opqmsnipy ]

‘[orqeanidde se xoq ¥oays] HaoLog AQ PIndaxsdn 0 ose SIapTY

JuImol[o] Y[, MO0y AQ PAINcaXa ofe 1By JUSWINDSU] AJLNOS SIy) 0] SIPHY [[B SUesW 8150, (1)

‘1591010 snid “uawnnsuy ALMS SIY) IPUN SBP SWNS [[¢ PUR ‘3J0N Syl 23pun onp

sedreys ey pue sofreyo wowdedord Aue sarur snid ‘NON <y £ PIOUSPIAL 1GOP AP SUBDW ,uB0T,, ()

Mxdorg

e ur sydry Jo m;sue.l L, Supesy 9y Jpun Mo[Rq paquasap st ey Avedord sy suwow “Xuado.ld“ A1)

€E0Z ‘T 3snbny ueyl me] jou [[ny urigap 2y Ked 01 pur sjusweg

JIpoLIad te[ngox ur 1qap siyl Aed 0y pastwoxd sey somonog sewu snid ( 06° 0097 LFT NI
SE[jod 00T/00 ¥ QIYANNH XIS ANYSOAOHI NIAAS ALIOL AIIANNH HNO

J2PURT SIMO JOMOLIOY TR SAIEIS MNON 24 L

€002 ‘8T ATnr paep pue somouog Aq pausis aou Arosstwoid sy suesw 330N, ((1)

JULWNSU] ANLMIDdS S1Y) 19pun 2a8eFrow 2 SI 1epud]

€5%09 TI ‘NMYT ¥¥0O ‘*LS HIS6 'M THTQ SISSAIPpe § Iopuo|




0321346138 Page: 3 of 16

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprov. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower i pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatioi 2uG, tracking services; or (b) a one-time charge for flood zone determination and certification
services and subseruent charges each time remappings or similar changes occur which reasonably might
affect such deternvaaiion or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federa Fmergency Management Agency in connection with the review of any flood zone
determination resulting iroin.an objection by Borrower.

If Borrower fails to meiztain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-upu Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity-in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs Soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv.2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals ¢f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have the-wight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premioms and
renewal notices. If Borrower obiains any form of insurance coverage, nc: aiherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier (therwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required-vy £ snder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economical’y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur2 the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cork [Name of Recording Jurisdiction]:
LOTS 3y AND 40 IN BLOCK 9 OF RIVERSIDE ADDITION TO DES PLAINES IN
SECTIONS 200 AND 21, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL *:ERIDIAN ACCORDING TO THE PLAT THERECF RECORDED
SEPTEMBER 22, ..891 AS DOCUMENT 1539637 IN CCOK COUNTY, ILLINOIS.

Parcel ID Number: 09-21-104-044-0000 which currently has the address of
1640 E. ALGONQUIN RD. [Street]
DES PLAINES [Ziy;, Nlinois 60016 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or/the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumveied, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for naticnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

inltials:” Og
@-G(IL) (0010) Page 3 of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use Yo insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2 the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa. rssidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wnich Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo.rewer’s control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing/in the Property, Borrower shail maintain the Property in order to prevent

Section 5 that repair or restoration is nol-ecruomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o:-damage. I insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘ars not sufficient (0 repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comriction of such repair or restoration.

Lender or its agent may make reasonable entries upoa apd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, daring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiin Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material r¢presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Blrrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrument. £b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rightz.under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:

m-E(IL) (©o10) Page 70l 15 Form 3014 1/01

\J

ottt it s s ek



0321346138 Page: 8 of 16

UNOFFICIAL COPY

@
LO/L $LOE W04 Gl 10 8Beg toroo) ('||)g-@

is|R|

,4",\ -

s

33e81I01 9Y) JO UONBIPIUEY WEIQO pup JSINbaJ 0) ‘SIINSOPISIP UIEB)IAD A1 0] 81X ) Apn[duy
Aem spy31d 3SAY I, "M JAYI0 AUB J0 86T JO IOV UOCIIIN0IJ SIIUMOIWOH 3Y) JIpUN duUrINSU] aZed)I0[A]
ay) 0] adsaa yua - Aue 1 - sey JamoL10g SIGSL Ay} Page jou [I4 sjuamaide yons Auy (q)
‘pungaa Aue 0) JAMOLIOY IINUI 10U [Ix L) pue dduwesnsu] ITeFII0IA 10 IMO [[I4 JIMOLI0Y
JUNOWE 3Y) ISEILW JOU [[IA SJUIWIAIZE Yong ‘mec| 3y} jo SuLid] Jay)o Aue ko ‘uesnsuj adediiopn
10y Aed o) peause seyq JamolIog Jey) SHUNOWIE AP JIAYJe JouU [[IM SHBUWAIIZE yans Luy (E)
LIN | IOUWRINSURAI 0aTidR), POUII] UNJO $T judwAGuRLE U L1oImsH
a1 01 pred swnpaad o) Jo oreys € J0] 25UBYOXD UT ¥SH S, JOMSUT 91 JO 2IBYS B SOYE) ISpUT JO SB[
ue ey sapraoid Juswraoide yons Jy -sasso] Jurdnpar 10 “YsU s 1amsul adeduow 2y SulAppow 1o Suumys 10j
sueyaxa 1 woueinsu] aFeSuopw 10) siuswded s Jomouog jo uontod e (Se pazuIdeRyDd o YT J0) wWwoiy
JALISP ey SIriouwe (ATI0AIpuUr 10 ADSIp) 9AR3AI Aew ‘Furodo10] 21 JO AUR JO SIBIIIFE AUR JO ‘AINUD IS0
Aue ‘rInsural Auv ‘I2Insul RUYIOUE ‘910N A Jo soseysind Aue “Iopuo ‘stuswooxde 2S1 JO 1NSDI B Sy
*(swinrwaxd
20uemMSy] 28eSW0yY LIC1] PoUTeIqO Spunj apnoul ABW yomym) djqe[rear 2aey Lewr omsur ofeduow oy je
spunj Jo 901n0s Aue swisicouowied axew o1 Jomsu ofeSuow oy annboa Aew stuowaarie 050y SuNWRAILE
2sa o (senJed 10) L1red 1210 aup pue Jamsur 93eFuow o) 01 AI0108]SNES OFE 1E1 SUONIPUOD PUB SWIII] UO
2B STUdWIIFR IS, "SICTL| QINPII JO “YSU MIYY AJIpow IO 21eys 1By sanued 1010 Yika Suswlse ol 1u
Aew pue ‘owmn 0} AWM WO 710! U 9JUBINSUL YINS [[B UO YSLI [B10] I3l MenEAd somsur aSeSuop
ooueinsu] aFediop 21 o1 Araed e 10u S11amon0g paaide se ueo T ap Aedor 10U S0P JOMOLIOG J1 INAUT
Aews |1 $2s50[ WIBIDD 10J (210N o1 sareyd.nd ey Anua AuR 10) 1opud] sasimquual souemsu] 29eSLow
"910N 91 ur papraoId S1e1 1) Te 1sarer fod 01 uoneSIqo §, Iom0o10g SI9SIJE ()] UONJSS SIY) W1 SUIION “Me]
siqeonddy Aq pannbas ST UONEUTWIN [U™SS-TOTRUTULEN NS J0] urpiacsd Jopua pue JoMCLIOE U99mIdg
Juswa0Ide udlIUM AUR IITA DOUBPIOOIE Ul shry-vsuemsu] 58e81op 10] uswonnbol § I9pUYT [MUR ‘OAINSHI
$S0] Q[qepUNjI-u0U B 3p1a0xd 01 10 129730 ur 90t ammsur 25eS1I0p urejurew o) paxnbar swnruaid i Aed [eys
Iomonog ‘eouensuy 28e3uow 105 swmward o viead] stuewded paeudisep Aeredos oyew 0) pennba
Sem I2MOLIOE PUB UeOT A Supyew JO uoOnIpuod ¢-§u-douelnsu] afeSuop pannbor 1pusT J1 -eduBInsul
a8eduop 10y swnwaid s preao siuawied poreuSisep<tizieredas sonnbal Jopua pPUR ‘pOUIEIqO ST *O[(E[IRAR
$AW03q urede 1pud AQ poaopes 1oImsm e Aq papracad {swmhox opuo 1ewy porred o1 J0] pue unour: oy
ur) ode1oa02 2oueimsu] ofeSuop ;1 siwawied oazasar ssof axnbor3uo OU UBD JOPUIT "IAIISAI SSO[ YONS U0
sgurures 10 15311 A 1omo10q Aed 0} panmbai 9 10U |feys Iopr.oT pue “qng w pred Apjewmpn ST o o)
11} 138] 91 JUIPUISIIIAIOU ‘S[QEPUNJRI-UOU 3q [[BYS JAIISI §SO] YoNG soueInsu] 28rS1IOA JO NI T 9ATASAT
$S0] 2[qepun)I-uou ¥ st sjuswAed 3531 urela1 pue asn dedoe M 1IPUYTI19]JR UT 2q 0] pAsead ade1nao)
JouBINSUL Y1 uAyM anp o1ax ey sjuswied paeudsap Ajmeredss sy Jo mazwe A 1pus 01 Avd 01 onuUnuod
[[eys JomO110g “O[gB[IeAR 10U St 08e10A00 doueInsu] a5efuop wuaeamby Afeeuielsqns J1 10pud] Aq pado|as
amsur 28e3uow MNLWANR e uoxy 1%y ur Asnoraard eouesnsu 2FeSUOW S 10 JomolIog O3 1800 21
01 Juoreambe Arenueisqns 1500 B 18 19039 W Asnoaaid soueinsu] 28e3uopy oy 01 ineEeambe Aenueisqns
o8e1aa00 ureqo 01 pannbar swnnwaid sy Aed [Teys pmouog ‘aourinsuy 98eSHOW w] sTmIwRld 2 pIEAo]
siwowAed pajeudisop Aemdes oxpur o) pennbar sem Jomo110g pue ooueInsul yons| pap aold Apsnoiasrd
Tey Jamsur d3eSIow AUy WO JMPIEAR 20 O] 59580 JOpUdT AQ pannbar 38810402 coukinsu), s3eduoly ay
‘uoseal Aue 10 ‘JI 109)j2 ur dduemsu] 2FeIoW 2y uelurew 0) pannbar swinwaid s Led rus lomouog
‘UB0T Ayl Suryew jo uonIpuO? B sv duemsu] adeSuon pamnber wpu J sdueinsuy adediion 01
‘Funua ur 1080w a1 & sa01de
IPUT SSI[UN IFIW 10U [Feys SN 33) 2u) pue poyases] ay ‘Auadoid oy o1 2pn 297 sannboe Mooy JI
"0883[ A Jo suorstaold 3yl e yna Ajdwios [[eys RAOLIOY ‘PIOYISEI] B UO ST IUdWNNSU] ANMdag sip i
‘TuawAed
Sunsanbar 1amouiog 01 1opudT wios] 20nou uodn qsasAur yons i ‘ojqeded 9q [eYs pue 1USWISSINGSIP
JO 1ep 0y WO MBI AON SY1 18 IS 1 [[BYS SIUNOUR AU, Judwnnsu] AJUINRG S AQ poInoos
I2A0D0g JO 109 [RUOTIPPE W03 {[EUS 6 UOMNJOS SIYl IOpUn Jopud| AG POSINgSIp SUNOUR Auy
"6 UONJIS STI IOPUN PAZUOYINE
suonoe e 10 Aue Jurye) 10u 10§ AWIqery ou SmMoul ISpudT 1Byl pasie sI )] "0s op 0} uoneSiqo 10 Anp
AU JOpUR JOU SI PUB OS OP 01 OABY] 10U S0P JIPUT ‘4 UOHIS SIY) JOPUN UOTIR 3YE) ABW JOPUT YSnoy[y
‘JJ0 10 U0 PIWIM SIUIIN JABY PUE ‘SUONIPUOD SNOIFURP 10 SUOTIEIOIA 9P0d IOYI0 10 Suippmg sreurund
‘sodid woyy rves wreIp ‘smopum pue sioop dn preoq Jo ooejdar ‘sydof 93ueyo ‘smedar sew o Auadorg
oy Sutxalu “01 panuy 1ou sting ‘sapnpdw Lradoid oy1 Sunnoog Furpssood Amdnyueq e ur uonisod pamoas
S1 Burpnjour udwinasu) AN 1 sopun s1ySu 1o/pue Asdoig o ur 1sarau i 100101d 01 8297 sAowsone




0321346138 Page: 9 of 16

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in 4 single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoratizn. 0 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shzii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shali be applied in the order provided for
in Section 2.

In the event 07 a)total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tiie suins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paciial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediz ely b=fore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums szcured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forr¢wer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducvd by, the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of<re-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar'zet value of the Property immediaiely before the partial taking,
destruction, or loss in value, Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or 1ss in value of the Property in which the fair market
value of the Property immediately before the pariial-iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ %iien due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setlic.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gien, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prozcity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ¢ Gird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actisn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c:iminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmnt o7 Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit 2.d -if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are aitributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order providad for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extensicn of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

m@
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ur-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender m:y require immediate payment in full of all sums secured by this Security Instrument,
However, this opticirshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shatl give Borrower notice of acceleration. The notice shall
provide a period of not lese-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay, all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ui_znis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or semand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale oI 1= Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sperify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security ‘nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secnrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenints or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not umigd Io, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pirrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righic urder this Security Instrument, and
Borrowet's obligation to pay the sums secured by this Security Instrumeant, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrcwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suci check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r (d' Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secuc=d hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shzil et apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial itierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will staie the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with &

Initiais:

D -6(IL) (o0 Page 11 of 15 Form 3014 1/01
®




0321346138 Page: 12 of 16

UNOFFICIAL COPY

.

. )
L0/L $lOg wiog ﬁ; st 1021 ebed 0100} (11)9- €2
\}‘“‘r““??- ‘sl

Y/

“dnuear) [PUAUINOIATY
U IOJ JOpU Uo uonesnqo Aue S1eald [eys urdisy SunfloN “meT FEJUSWUONAUY YIA 95URPIOIDE Ul SUOTIOE
[erpawial Amssooau [fe o Apdwoad feys 1omolrog ‘Aressadou st Aladold 041 Sundsyje 20ueIsqnS SNOPIEZEL
Aue Jo udnemaural Y10 10 reaowal Lue jeyt ‘Aured Jeand Aue 10 ‘Auoyine A1o1enFos 10 EIAWLRAOS Aue
Aq paynou 5t )5 “swres] emoLog J1 “Auadold AU JO anjea Ay SIAJFE AJOSISADR YOIYM 30URISqNS SNOPIRZEL
€ JO OSBO[A JG~ 2% '20udsoxd oY) Aq posnes womipuod Auv (3) puB ‘0dUEISQNS SNOPIEZER AUE JO 9SEBO[DI
JO Jeanyy Jo 9sed[as e eyosip ‘Bunyes| ‘Suppds Awe ‘o) paywny 10U INQ Surpniour ‘uONIPUO.) [CILNWUONAUT
Aue (q) ‘oFpopMouy /[BPiOE SBY JOMOLIOY UOIM JO MET [BUSWUONAUY JO 30URISQNS SNOpIeZey
Aue pue Ladoig oy Fusisaur Aured sreand 10 Lousfe AroemnEer Jo Ewowwoaod Aue Aq uonoe IO
10 JINSAE ‘PURLIAP “WIRID “UOLeSNSAUL AUB (B) JO 2310U uanlim 1apua dard Apdwoad jeys mmouog
"(s10npoxd XEwnsIng ur $a0uR)SqNS SNOpIEZEY ‘0) pajuny 10u Inq ‘Furpniour) L1adoid oy
JO souBUdUIRUI 0] pue S9SN [euIPIs I Teuniou 01 Jeudordde 5q o) paziuSosor Aferousd om ey seourlsqng
snoprezey jo sennuenb [rews jo Auadoig v uo oFesols 10 ‘asn ‘aouasard og1 o) Ajdde jou [eys seousues
o1 duipacaid oy, "Auadoid 9 Jo anea oln £409]Te A[OSIOAPE 18U} UOTIPUOD B SIBAID *30URISqNS SNOPIRZe[]
B JO 9SBI[2I 10 ‘osn ‘pouasaid au 01 np ‘yoryam (0) J0 ‘UONIPUC)) [BIUSWUONAUY UE SAIB2I0 YoIgm (q) ‘e
TeluatiuonAug Aue Jo UOnE[Ola Ul I TRy (B) Aua(01g o Sumdaejpe Suipdue ‘op 03 9S[Q JUOAUR MO[JE Iou
‘op jou fleys Jomonog "Auadord syl ur 10 U0 ‘$OULISYNS, SNOpreZel AUB SSED[DI 0) UAEIIY IO ‘SIOUBISANG
snoprezey Aue Jo 9seofal 10 ‘oferols ‘resodsip ‘osn ‘oouvseid. oy juuad 10 9SNED 10U [RYS JoMOLIOY
"dnuea]) [elwowuonAuy ue 1F8 SSIMISI0 10 141 HNQIOUOD ASNES UES 18Y) UONIPUC) B SUBIW
2UOTIPUOY) TEIUDWUOIAUY,, Ue (P} PUB MET [RIUSWUONAUT UL [RLI50P SB UOTIOR [BAOWI 10 ‘UOTIJE [BIPIWIAI
‘uonoe asuodsal Aue sapapu | dnwedr) uswuonaug, (3) ‘uondaiid BuUsUIUONAUS JO K197ES ‘yesy o
aTe1a1 181 pateao] st A11doig ) 210y UOTISIPSIINT 311 JO SME] PUE SMkj [749N3) SUBAW , MET [EIUSWIUONAUE
(q) 'STeLIAIBW 9ANOROIPRI PUE ‘OPAUSPIEULIO} 1O SOISIQSE SUIUTRIUOD S[ELINEIYSUIDA{OS IMEJOA ‘Saprangiay
pue sapronsad a1xo1 ‘sponpoxd wndronad %ol Jo djqeIIIR)y 1O ‘OUISOIRY ‘Tl [UsEd SAoUTISNS SUrMOT0]
oyl pue MET [BJUAWUONAUY AQ $dISeam JO ‘stuein[iod ‘SaoueISqns SDOPIEZRY 10 J1X1'SE PAULJOp SAoumIsqns
950U) QUL SIDUEISANS SNOPIEZEH,, (B) :[7 UONJIS ST Wl Posn Sy *SIIUBISQNS SNOLIBZEH ‘[T
"0 uonRE SIY JO SUOISIA0Ld uoNoe 2AN301I03 axe 01 Aunnoddo pu 2suau s £jsmies
0} POWIOP 29 j[eys ] UONdRS 01 juensind Iam01I0g 0] USALE UONBIIAIIR JO DIOU SUY) PUe {7 UOHIIS 01
1uensnd Jomoriog 03 uaatd 2 0) Anumuoddo pue uoness[ease Jo oonou sy, “ydesdered sip jo socadmd 10}
SIGEUOSEAI 3Q 01 PAUIdAP aq [ porad Swn 1By “wNe) 9q URd UONIR UIEIIdD 01ojeq asdefo 1snu yotgm porad
own e sopraoxd mer 91qeonddy j1 "uenoe 9an130100 %) 01 9on0u yons Jo Suard oy e poued o[qeuosE
v O10y ALed 1210 211 PopIOgFE U yoea1q peSae YIns Jo (G| uonaag Jo siuowannbor oy yiam aduerduwod
UL UIAIZ 23010u yans yna) Aured I2y10 oyt payjniou sey J5puaT JO I3MoIog yons [nun uownnsu] AJIN22S S
JO uoseas 4q pomo Kup Aue 10 ‘Jo uotsiroad Aue payoeaiq sey Aired oo o ey sadoqe Teyl JO Juawnnsuy
A11m20g sup o1 wensmd suonoe s, A11ed 19410 ) WIOL) SISIIE ey (Sse[0 ® Jo Jquow 1 10 1weSni| [enpiApu
U 1a12 se) uonde Terdipnl Aue or powrof 9q 10 ‘urol ‘2dudwwod Aew I9PUYT Iou IIMOLIOY YN
"1asey2ind NON 2 Aq papraold ASIMIANGO ssofun
1oseyoInd 10N 9 Aq POLUASSE JOU T2 PUE JAOIAJRS UBOT JOSSIOONS B 01 POIdJSUR) 9q 10 IDAIDG O]
o) WA urewa [[I4 JoM010g 01 Suonesiqo Juias urol 93eduowr oy ‘0N oyl Jo mseyoind o e
10 1J1AIG RO B AQ PIDLAIDS ST UBOT] AU JOJEOIRN PUE PIOS SI AJON I J] “SUISIAIS JO J0jsuen Jo oomou




0321346138 Page: 13 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the acticn required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may ruynire immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci 73t ¢xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymcnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Apglicable Law.

24. Waiver of Homestead. In accordanze with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honieste=d exemption laws.

25. Placement of Collateral Protection Insuranre. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetaer: with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s ~ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases in2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the celiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iicluding interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aided to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to oblain on ils own,
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STATE OF ILLINOIS, Ty County ss:
I, m// Ve ‘y‘/m/ A / v icih _ » a Notary Public in and for said county and
state do hereby certify that

bt H Bt gocl Lises ¢ Fhuol!

»

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ingtrumer as his/her/their free and voluntary act, for the uses and purposes therein set f
1 :
Giver-onder my hand and official seal, this ) ¢ 5,/ i day of /'J y /f

My Commission Ty nies: ‘ " .y _
,_,‘.’ . %_’ e .‘?’f

Lot U el )] 2

Notary Fablic y ’ ’

/

/

A R R A R R N AT ARAT AR AR

d sﬂ% “OFFICIAL SEAL”
P' BLIC

AMITA J. NAVALANY
ugi /r COMMESION EXPEES 03/05/07

I
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i)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000517711 0C

STREET ADDRESS: 1640 E. ALGONQUIN RD.

CITY: DES PLAINES COUNTY: COOK COUNTY
TAX NUMBER: 09-21-104-044-0000

LEGAL DESCRIPTION:

LOTS 39 AND 40 IN BLOCK § OF RIVERSIDE ADDITION TO DES PLAINES IN SECTIONS 20
AND 21, TOWNSI'IP 41 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING To THE PLAT THERECF RECORDED SEPTEMBER 22, 1891 AS DOCUMENT 153%637 IN
COOK COUNTY, ILLINOIS

LEGALD




