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DEFINITIONS j

Waords used in multiple sections of this document are defined heluw atxl other words are defined in Sections 3, L1,
13, 18 20 and 21. Certain rules regarding the usage of woras nged in this document gre atso provided in
Section 16. i

(A)*Security Instrument"means this docunent, which is dated JULY 23, 2003

together with all Riders to (his document. '

(BY'Borrower"is SONTA RAVIN, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security lnstrument. X

(C)"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 75 acting solely
25 a nomines for Lender and Lender's successors and assigns. MERS is the beneficiary under ihis Security
{nstrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P. 0. Box 2026, Flint, Michigan 48501-2026, tel. (888) 679-MERS.
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(Dy'Lender"is . CAPTTOL COMMERCE MORTGAGE CO., A CALIFORNIA CORPORATION
Lenderisa CORPORATION :
orpanized and existing under the laws of CALIFORNIA

fLender's address is

3600 AMERICAN RIVER DRIVE SUITE 150, SACRAMENTO, CA "95864

(B)"Note"means the promissory note signed hy Borrower and dated JULY 23, 2003
The Note states that Borrower owes Lender _ "

ONE HUNDRED SEVENTY THOUSAND TWO HUNDRED and NO/100----- Dollars
(US.$ 170,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 1, 2023

"

© (F)"Property"means the property thal is described betow nnder the heading" Transfer of Rights in the Propesty.
(G)"Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges die uider
ihe Note, and afisums due under this Security listrument, plus interest, ‘
(H)"Riders"means all Riders 1o this Secarity Instruiment that are exectited by Borrower. The following Riders are
o be executed by Sorrower {check box as applicable]: '

[ ] Adjustable Pate Rider [ xt Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider i ] Planned Unit Development Rider [ ] Other(s) [specify]

[ 114 Fanmily Rider [ ] Biweekly Payment Rider -

| V. A Rider

(1)” Applicable Law"means all controlling. apglicable federal, state and local staiutes, regutations, ordinances and
dministrative rales and orders (that have thesetfect of law) as well as all applicable final, non-appeatable judicial
opinions, :

()"Community Association Dues, Fees, and Acsessments"means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assbciation, homeowners association or similar
organization. .

(K)"Electronic Funds Transfer”means any wansfer of funds, ather than a transaction origisiated by check, draft,
or similar paper instoanent, which is initiated through an electionic terminat, telephonic instiument, computes, or
magnelic pe so as w order, nstruct, or auihorize « financial insatrtion o debit or credit an account, Such tem
inclides, but is not limited to, point-of sale wansfers, automated i@ier achine teansactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. -

(L)"Escrow [tems"means those items (hat are described in Section 3. ;
(M)"Miscellancous Proceeds"means any compensation, settiement, award ol daviages, or proceeds paid by any
thitd pasty (other than nsurance proceeds paid under the coverages described i Becton 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other fakiag of all o5 any part ofike Property; (i) conveyance
i liew of condempation: or (iv) misrepresentations of, or omissions as to, the value awdor condition of the
Property. ‘

(N)"Mortgage Insurance”means insurance protecting Lender against the nonpayment of, or delzult on, the Loan.
(0)"Periodic Payment"means the repularly schedufed amouni due for (i) principal and interest urdes the Note, plus
(i} any amounts under Section 3 of this Security Lnstrument.

(P)'RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X (24 ¢ F.R. Parl 3500), as they might be amended from tine to titne, or any additional
or successor Jegislation or repulation that governs the same subject matler. As used in this Security
Lnsirumment, "RESPA " refers to all requirements and cestrictions that are imposed in regaid o a"federally related
mortgage loan"even it the Loan does not gualify as a” federaily related morigage foan"under RESPA.
(Q)"Successor in Interest of Borrower"nicans any party that has taken titke 1o the Property, whether or not thal
party has assumed Borrower's obligations under the Note and/or this Security Instramend.
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures 1o Lender: (i} the repayment of (he Loan, and all renewals, extensions and
awdifications of the Note: and (ii)the performance of Bortower's covenanls and agreements under this Security
Instonent and e Note. For this purpose, Borrower does hereby mortgage, grant and convey MERS {solely as
pimonee for Lender and Lender's succecssors and assigns) and to the successors and assigns of MERS, the
following, desceibed property located in the County of . COOK ‘ :

pParcel 1D Number: 14-05-122-069-1007

[NIT 6103-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS INIHEGLENPARCCOMX)M]NIWASDEIJNEAIHJANDDEFJNEHJ

IN THE DECLARATION RECORDED AS DOCUMENT NO. 0095337, IN THE EAST 1/2 OF THE

NORTEWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIKD PRINCTPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

which currently has e address of 6103 NORTH GLENWOOD AVENUE #3 ! [Stseet]
CHICALGO [City], Llinois, 60660  IZipCodel  ("Property Address"). : [

TOGETHER WITH al*the improvements now or hereafter erected on the property, and all easements,
appugtenances, and fixtures now-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrupient. All of the foregoing is referred to in this Security lnstrument as
the" Propesty. "Borrower understaniis and agrees that MERS holds only legal tile 10 the interests granted by
Borrowet in this Security lnstrament; Lat, if necessary comply with law or custom, MERS (as nowinee for
{ender and Lender's successors and assigis)ias lhe tight: to exercise any or all of those interests, inclucing, bul
pot limited to, the right to foreclose and sell diet'soperty: and to take any action required of Lender inchiding, Dust
po limited 1o, releasing aid canceling this Secwin'< Tustrament.

BORROWER COVENANTS ihat Borrower is lawfutly seized of the estate hereby conveyed and has the right
1o prant and convey the Property and that the Propecty_is’ vnencumbered, except for encimbrances of record.
Borrower warrants and will defend generally the title o the Fropesty against all claims and demands, stibject to any
encumbiances of record. , ‘

THIS SECURITY INSTRUMENT combines uniforun covenants feowational use and non-uniform covenants
with limited variations by jurisdiction to constitute a wniform security fastawzient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ToHows,

l. Payment of Principal, Interest, Escrow ltems, Prepayment Charges aud Late Charges. Borrower
shall pay when due the principal of, and interest o, e debt evidenced by the Note_ond any prepayment charges
and fate cliarges due under the Nute. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Insteument shall be made in U.S. currency: Liowever, if any check
or other instrnment received by Lender as payment under the Note or this Security lnstrument:is petarned fo Lender
wapaid, Lender may sequire that any or all subsequent payments due under the Note and this Sccuity fnstrumient
be made in one or more of the following forms, as sefected by Lender: (a) cash: (b} money ordec (c) certified
chieck, lank check, teasurer's check or cashier’s check, provided any such check is drawn upont an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elecironic Funds Transter.

Payments are deemed seceived by Lender when received at the location designated iri the Note or ab such
other location as may e designated by Lender in accosdance with the notice provisions in Section 15. Lender may
returns any payment or partial payment if the payment or pagtial paymends are insufticient to bring the Loan current.
{.emlber may accept any payment or pattial payment insutficient lo being the Loan current, withoul waiver of any
rights hereunder or prejmlicé to its rights to refuse such payment or partial payments in the future,

Cﬁ_,_-....
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et 1ender is not obligated to apply such payments at the time such paymenls are accepied. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender miay
hotd such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not dv so
witlin a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier. such funds will be applied to the outstanding principal balance under the Note jmumediately prior fo
{oreclosure. No offset or claim which Borrower might have now or in the future against_Lender shall relieve
Barrower from making payments due uader the Note and this Security Enstrusment or performing the covenants and
agreements secived by this Security Instrument. : ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b principal due under the Note: (¢) amounts due under Section 3. Such payments shalt be applied to each Periodic
Payment in the order in which it became dae. Any remaining amounts shall be applied first to late charges, second
(0 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nole.

If Lend-¢ veceives a payment from Borrower for a delinguent Periodic Paynent which includes a sufficient
amount to pay any-late charge die, the paynieat may be applied to the delinquent paytent and the late charge. 1f
more than one Pessotic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayinent of the Perodic Payments if. and to the extent that, each payment can e paid in full. To the extent that
any excess exists after Uie payment is applied to the full payment of one or more Petiodic Payments, such excess
may be applied © any Lt chirges due. Voluntary prepayments shall be applied first to any prepayment chairgpes
andd then as described in the Note. o

Any application of paynients; insuraice proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due fale, or change the amount, of {he Periodic Payments. :

3. Funds for Escrow Hems. Borrowar shall pay o [ ender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a su (e Funds") to provide for payment of amounts due for: (a) taxes and
assessiments and other items which can attainaiosity over tiis Security Instrument is a lien or encumbrance on the
Property; (b} leasehold payments of ground reats on the Property, if any; {¢) premiums for any and all insurance
requited by Lender under Section 5 and (d) Mortgase lnswrance preminms, if any, or any sums payable by
Bortower to Lender in liew of the payment of Mortgige Tusurance premiums in accordance with the provisions of
Section 10, These iters are called" Escrow Hems. " At origina iion or at any time during the terrin of the Loan, Lender
iy require that Comunmity Association Dues, Fees, and Assesswents, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow liem. Bortower shall promptly furnish to Tender alf notices of
amounts (o be paid ander this Section. Bortower shall pay Lender (e Tunds for Escrow [terns.unless Lemder waives
Bortower's obligation (o pay the Funds for any of Al Escrow léins. Lesder may waive Borrower's obligation
pay 1o Lender Funds for any or bl Escrow Tiems at any time. Any such waiver miay only be in writing. In the event
ol such waiver, Borrower shall pay directly. when and where payable, the zaounts due for any Escrow ltems for
which payment of Funds has heen waived by Lender and, if’ Lender requires, all furnish to Lender receipls
evidencing such payment within such time period as Leader may require. Bosrower's obligation 1o wake such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreefuent contained in this
Security Tnstoument, as the phrase"covenant and agreement"is used in Section . It Boprower is obligated (o pay
Eserow Ttems directly, pursuant (o @ waiver, and Borrower Fails 1 pay (e amouit due fos an Fscrow ltem, Lender
may exercise its rights under Sectivn 8 and pay such amount and Borrower stiafh then e obfigated under Section
9 o repay 0 Lender any such amouat. Lender may revoke (he waiver as to any or all Escrow/1tems at any lime
by a notice given in accordance with Section 15 and, upon such revocation, Butrower shall pay to Lender all Funds,
and in such amounts, that are thew required under this Section 3. :

Lecder may, at any time, collect and hold Funds in au amount (a) sutficient 0 perinit Leader 10 apply the
Funds at the time specified wider RESPA | and (b} not exceed (he mwaxinmn amount & lemler can reguire under
RESPA. Lender shall estimate the amount of Fusds due on the basis of current data and reasonable estimates of
expenditures of fiture Escrow ltems or otherwise in accordance with Applicable Law. :

The Fuauls shall be figld in an institution whose deposils are insured by a federal agency, insipgntality, of
entity (including Lender, jé‘;_
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il Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow lems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permiis Lender to make such a charge. Unless
an agreemient is made in writing or Applicahle Law requires interest lo be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
fowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual
accounting of the Funds as required by RESPA. ;

if there is a surplas of Funds held in escrow, as defined under RESPA, Lender shall account © Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined wnder
RESPA. Lender shall notify Bortower as required by RESPA, and Borrower shall pay fo Lender the amound
necessary 1o make up the shortage in accordance with RESPA, butin no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Botrower as requiced by
RESPA, and Gosrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in pe.more than 12 monthly payiments. .

Upon payrent in full of alf sums secured by this Securily Instranent, Lender shall promptly refund ©
orrower any Funds neld by Lender. '

4. Charges, Lieaz) Borrower shail pay all taxes, assessments, charges, fines, and impositions atiributalle
(o the Property which canatt-in priority over this Security Tustrument, feasehold payments or ground rents v the
Property, if any, and Commusity Association Dues, Fees, and Assessments, it any. To the extent that these itews
are Iscrow liems, Borrower shalbpay them in the manner provided in Section 3. ‘

Borrower shall promptly discoiege any lien which has priority over this Security nstrusent unless Borrower:
(a) agrees in writing to the payment of the oiligation secured by the lien in a manner acceptable to Lender, but only
so long as Borsower is performing suckpgizement; (b) contests ihe lien in good faith by, or delends against
enfoscement of the lien in, legal proceedings witich in Lender's opinion operate (0 prevent the enforcement of the
lien while those proceedings are pending, but oplsuntl such proceedings are conchuded; or (¢} secures front the
holder of the lien an agreement satisfactory © Lender sahosidinating the lien to this Security Instrument. If {.ender
defermines that any part of the Property is subject to o tien which can attain priority over this Security Inslranient,
pender may give Borrower a notice identifying the tien. ‘Wiibin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ane or more of the acBars set Lordy above in this Section 4.

Lender may require Borrower to pay a one-time charge for<areal eslate tax verification and/or reporting
service used by Lender in connection with this Loan, ‘

5. Property Insurance. Bortower shall keep the improvements oy existing or hereafter erected on the
Property insared against loss hy five, kazards included within the termy’ extended coverage,"and any other hazards
including, bt not limited o, earthquakes and floods, for which Lender requare’, insurance. This insurance shall be
maintained in the amounts (including deductibie tevels) and for the periods tat Lender requires. What Leader
requires pursuant to the preceding sentences can change during the tenm of the boan. The insurance carvier
providing the insurance shall be chosen by Borrower subject to Lender's right 1o uitapprove Borrower's chaice,
whicl right shall not be exercised unreasonably. Leader may require Boreower to pay, in connsction with this Loan,
either: {a) a one-time charge for flood zone determination, certification and tracking serviees or {b) a one-time
charge for flond zone determination and certification services and subsequent charges eacli” e remappings or
similar changes occur which reasonably might affect such determination or certification, Borrowe shall atso be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in cennection with
the review of any flood zone determination resulling from an objection by Borrower.

If Borrower fails (0 maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender's option and Borzower's expense. Lender is ander no obligation o purchase any particular type or amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in (he Property, or the contents of the Property, against any risk, hazard or liability and night provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage
so ablained might significanily exceed the cost ol insurance that Borrower could have obtained. Z_/
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Any amounts dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Secutity Insteument. These amounts shall bear interest at the Note rate from the date of disbursement and shall he
pavable, with such interesi, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, amt shall nanie Lender as wortgagee and/oe as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bortower shatt promptty give o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may miake
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of 14 Broperty, if the restoration or repair is economically feasible aid Lender's security is not lessened.
During such repaicand restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporiwity (o inspect such Property to ensure the work has been completed to: Lender's satisfaction,
provided that sucldnszection shall be undertaken prompily. Lender may dishurse proceeds for the repairs and
restoration in a single payioant or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicap’e Law requires interest 1o be paid on such insurance proceeds, Lender shali not he
required to pay Borower any Ciierest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pa'd out of the insurance proceeds and shali be the sole obligation of Borrower.
If the restoration or repair is not eConomically feasible or Lender's security would be le_Ssened. the insurance
proceeds shall be applied to the sunis seCured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance pioceeds shall be applied in the order provided for in Section 2.

If Boerower abandons the Property, Letter may file, negotiate and settle any available insurance claim ani
telated matters. If Borrower does not respond witici 30 days 1o a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may negotiate 7nd yetde the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires tie-Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance prozeeds in as amount not (o exceed the amouats anpaid
under the Note or this Security Lustrument, and (b) any other i Bocrower's rights (other than the right to any refund
of uiearned premioms paid by Borrower) under all insurance policies,covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender may use the“iusurance proceeds eithér to sepair or restore
the Property or (o pay amounts unpaid under the Note or this Security anstinment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and ase the Propeity as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall ccpinpe (o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, ritess Lender otherwise agrees in
writing, which consent shail not be unreasonably withheld, or unless extenuating ci cumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrayiershall not destroy,
damage or impair the Property, allow the Propeity (o deteriosate or commit waste on the Progery. 'Whether or aol
Borrower is residing in the Property, Borrower shall naintain the Property in order v prevent’tie Property from
deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to Secligin. & that repair
of restoration is not economically feasible, Burrower shall prompily repair the Propecty if daniaged o avoid further
deterioration or damage. If insugance or condeninalion proceeds are paic in connection with damage v, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leader has refeased
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a singte paymeat or
in a series of progress payments as the work is completed. If the insurance o condemnation proceeds are nut
sufficient o repair or restore the Property, Botrower is not relteved of Borrower’s abligation for_the gompletion
ol such repair vr restoration, el
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cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at
the fime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Boreower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consen
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, bat are not limited lo,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9 Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (1)
Borrower fails lo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's interest in the Property and/or rights under this Securily
lnstrumient {such as a proceeding in bankeuptey, probate, for condewmnation or forfeiture, for enforcement of a lien
which may attain priority over this Secunity Instrument or to enforce laws or repulations}, ot (¢} Borrower has
ahandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Properdy,and securing and/or repairing the Property, Lender's actions can include, but are not fimited to:
{a) paying any sias secured by a lien which has priority over this Secutity Instrument; (b) appearing in cowt; and
(t) paying reasojable atlorneys’ fees t protect its mterest in the Property aud/or l‘igllis under this Security
Instewment, includied i's secured position in a bankraptcy proceeding. Securing the Property inchudes, but is not
limited o, entering the £ perty to make repairs, change locks, replace ot board up doors and windows, drain water
from pipes, eliminate builiing or other code violations or dangerous conditions, and have utiliies turned on vr off,
Although Lender may fake acisza under this Section 9, Lender does not have to do so and is not under any dity
or obligation 1o do so. It is agreedtat Lender incars no liability for not taking any or all actions awthorized under
this Section Y. '

Any amounts disbursed by Lender unvler this Section 9 shall become additional debt of Borrower secured by
this Secarity lnstcument. These amounts shaitbear interest al the Note rate from the date of disbursement and shat
he payable, with such interest, upon notice {twi Lender to Borrower requesting payment. |

[f this Security Insirnment is on a leaseiiohs, Borrower shall comply with ail the provisions of the lease. If
Bosrower acquires fee tite to the Property, the leasebsid and the fee title shall not merge waless Lender agrees (o
the merger in wriling. :

10. Mortgage Insurance. lf Lender requited Morgpage lnsurance as a condition of making the Loan,
worrower shall pay the premiums required lo maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases o be availahle from the morigage insurer that previously
provided such insurance and Borrower was required 1o make separoiety designated payments toward the prentiums
for Mortgage lnsurance, Borrower shall pay the premiuws required lo ablain coverage substantially equivalent o
the Mortgage Insurance previously in eifect, at a cost substantially eguivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate morlgage insurey celected by Lender. IF substantially
equivatent Mortgage fnsurance coverage is nol avaitable, Botrower shall conlitue o pay to Lender the amount of
tlie separately designated payments that were due when the insarance coverage ce aserd1o be in effect. Lender will
accepl, use and retain these payments as a non relundable loss reserve in liew of Martpape Insarance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is uliinately paic in “ull, and Lender shall
a0t be required © pay Borrower any interest or earmings on such loss reserve. Lender cain po Jonger requise foss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lendegeauires) provided
by an insurer selected by Lender again becomes available, is obtainest, and Lender requires separately designated
payments toward the premsiums for Mortgage Insurance., If Lender requited Mortgage Insurance as-a condition of
making the Loan and Borrower was required to make separately desipnated paywents luwijrd the premiums for
Mortgage Insurance, Borrower shall pay the premuuns regutired to mainfain Mortgage lusurance in effect, or o
provide a non-refundable loss reserve, until Lender's requicement for Morigage Insurance ends in accordance wilh
aity wrilten agrecment between Borsower and Lendet providing for such termaation or util termigadion 15 reyuired

by Applicable Law. Nothing in this Section 10 affects Borcower's obligation to pay interest althe gate provided in
ihe Nole. ﬂ'
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Muorigage InsuraLJ'Nu mlErI' G IlA;Lurch QR ereriain fosses il way incur

il Butrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate (wir total risk on all such insurance in force from time fo time, and may enler
into agreements with other parties that share or modify their risk, or reduce losses. These agreenients are on fesins
and conditions thal are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreeents may require the mortgage insurer 1o make payments using any source of funds that the mortgape
insuer may lave available (which may include funds obtained from Morigage lusurance prewius).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a pullmn of Borrower's payments for Morigage Insurance, in exchange for sharing or
niodifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the preminms paid to the insuser, the arrangemnient is
often termed”captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgap: 1nsurance, and they will not entitle Borrower io any refund. |

(b) Any si:ch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under/thi: Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain sisilosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortpage Insurance (erininated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearred at the time of such cancellation or termination.

1. Assignment of Misccilaneous Proceeds; Forfeiture. All Miscellaneous Pmceed s are herehy assigned
lo and shall be paid 1o Lender.

I the Property is damaged; zuch Miscetlaneous Proceeds shall he applied to restoration or repair of the
Property, if the restoration or repair is/ecopomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shatkbave the right 1o hold such Miscellaneous Proceeds until Lender has had
an opporlunity to inspect such Property to edsare the work has been completed to Lender's satisfaction, provided
that such inspection shali be undectaken promply- Lender may pay for the repaics and resloration in a single
disbursement or in a series of progress payments as thesvark is completed. Unless an agreement is wade in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be vequired to pay
Boreower any interest or earnings on such Miscellaneous Proseeds. il the restoration or repair is not economicatly
Jeasible or Lender's security would be lessened, the Misceilagenus Proceeds shall be applied to the sums secured
by this Security Insteument, whether or not then due, with the exeess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

[ the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall
be applied W the sums secured by this Security [nstament, whether vr et fien due, with lhe excess, if any, paid
o borrower.

in the event of a partial taking, destruction, or loss in value of the Progerty in wlurh the fair market value
of the Properly immediately befure the partial taking, desteuction, or loss in valie iv-equal (o or greater than the
amount of the sums secured by this Security Instnunent immediately before the partial taking, destruction, or foss
in value, untess Borrower and Lender atherwise agree in writing, the sums secured by this Secarity fnstrument shall
be reduced by the amount of the Miscellancons Proceeds muliiplied by the following fractiops (+ the tofal amount
ol e sums secured inmmediately before the pactial taking, destiaction, or loss in valie divided Hy 8}, the fair markel
value of the Property immediately before the partial taking. destruction, ot loss in value. Any baieses chall be paid
0 Borrower.

In the event of a partial taking, destruction, or Joss in value of the Progesty in wihich the fair market vaiue
of the Property immediately before the partial taking, destruction, or loss in value is less hian the amount of the
sus secured immediately before the partial taking, destruction, or loss in value, unless Borrower aml Lender
otherwise agree in writing, the Miscetlaneous Proceeds shall be applied 10 the sums secit s by this, Security
Instrument whether or not the sums are then due. hi@éﬁr_
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[T the Property lsla.bl N@PFUF I(Q IIAL ln@ @ RM that the Opposing Party

fas defined in the next sentence) ofters (o miake an award 1 seitle a claim foi damages, Borrower fails to respond
to Lender within 30 days afler the date the notice is given, Lender is anthorized to coliect and apply the
Miscellaneous Proceeds either fo restoration or repair of the Property or 1o the sums secured by this Security
Instewment, whether or not then due."Opposing Party"mieans the third party that owes Borrower Miscellancous
Proceeds ur the party apainst whom Botrower has a right of action in regard to Miscellanéous Proceeds.

Boreower shall be in defaudi it any action or proceeding, whether civil or criminal, is begun that, in Lender's
judpment, coubid result in forfeiture of the Property or other miaterial impairment of Lender's interest in the Property
of rights under this Security Instument. Borrower can cuve such a default and, it acceleration has uc:curml.
reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that,
Lewder's judgment, precludes forfeitisre of the Property or other material llll[ldllillull of Lender's inlerest in lhv
Property ot rights wnder this Secarity lnstument. The proceeds of any award or claim for damages that are
atiributabie to the impairment of Lender’s interest in the Propeity are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Pmperty shall be applied in
the order provided for in Section 2.

12. Bedtower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paywent
ot wodificationef amortization of the sims secured by this Securily Instrument granted by Lender to Borrower or
any Successor itierest of Borrower shall not operate (o release the liability of Borrower or any Successors in
interest of Borrower! bender shall not be required o commence proceedings against any Successor in laterest of
Borower or (o refise 2o pxtend Gme for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reasoi of any demand made by (he original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without fimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amouats tess than
the amount then due, shall not be-d svaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and habidiy shali be joint and several. However, any Borrower who co signs this
Secuity Insirament hut does not execute theiyore (a"co signer”): (a) is co-signing this Secuity Instrument only (©
mortgage, grant and convey the co-sigaer's infeiestin e Property under the terms of (his Security Insteument. (h)
is nut personally obligated o pay the sums secured hy-diis Security Instrument: and (c) agrees that Leader and any
other Borrower can agree 1o extend, modify, forhear ar make any accominodations with [eganl to the tenms of this
Security lnstrument or the Note without the co-signer’s ‘consent.

Subject (o the provisions of Section 18, any Succelsed in lnterest of Borrower whu assumies Borrower's
obligations under this Security lastrument in writing, and is ay‘m.ved by [ender, shall obtain all of Borrower's
rights and benefits under this Secusity Instrument. Borrower shall not-be released from Borrawer's obligations and
liability uncder this Security Instrument unless Lender agrees fo sucht release in wriling, The covenants and
agrecments of this Security Instrument shall bind (except as provided in S=ction 20) and heneﬁl the successors and
assigns of Lender, ‘

14. Loan Charges. Lender may charge Botrower fees for services perfoimrd in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and righte under this Security lnstrument,
including, bat aot linsited 1o, atorneys'fees, property inspection and valuation fees. io'regard (o any other fees, the
absence of express authority in this Security lostment o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Leader may not charge fees that are express ly zohibited by this
Secutity Instrument or by Applicable Law,

If the Loan is subject to a law whick sets maximuam loan charges, and that law is lmally wterpreted so that
(he interest or other lean charges collected or to e collected in connection with the Loan exceed-the permitted
hanits, then: (a) any such loan charge shall be reduced by the amounl necessary (o reduce the charge to the permitied
limit; and {b} any sums already collected from Borrower which exceeded permilted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed usler the Note or by making
a direct payment @ Borrower. If a refund reduces principal, the reduction will be lreated as:a partial prepayment
without any prepayment charge ‘ e

»
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(whether or not a prep!,Jelt\l(:@quidel GII’[AQI.NNB@!'@I‘BCM&“CE of any such refund

made by direct payment to Borrower will constilute a waiver of any right of action Borrower might have arising
ot of such overcharge. .

15. Notices. All notices given by Borrower or Lender in consection with this Security Instument st he
in writing. Any notice to Borrower in connection with this Secusity Instrument shall be deemed to have been given
(0 Borrower when mailed by first class mait or when actaally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice (o all Borrowers unless Applicable Law expressty requires
atherwise. The notice address shatt be the Property Adtress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through (hat specified procedure. There may be only one designated notice address under this Secarity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class inaif
w0 Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with Uiis Security Tnstrument shadl not be deerued to have been given o Lender until actually received
by Lender. 1f any notice required by this Security Instramient is also required under Applicable Law, the Applicable
[ aw requiresient will satisty the corresponding requiremen under this Security Instrument.

16. Goverzing Law; Severability, Rules of Construction. This Security instrument shall be governed by
federal law and Cie aw of the jurisdiction in which the Property is located. All rights and obligations confained in
this Secuity Instrurzien) are subject © any requirements and limitations of Applicable Law. Applicable Law mipht
explicitty or implicitly al'ow the parlies 1o agree by contract or it might be silent, but such silence shall aot be
constrved as a prohibition” against agreement by contract. Lo the evenl (hat any provision or clause of this Security
fnstenment or the Note conliicts-with Applicable Law, such conflict shall not affect other provisions of this Security
Instrment or the Note which car 1z given etfect without the conflicting provision. :

As used in this Security Instteaent: {a) words of the mascudine gender shall mean and inchude corresponding
pentor words or words of the feminine gendzr; (b) words in the singular shall siean and include the plural and vice
versa: amd () the word™ may"gives sole discietion without any obligation to take any action.

17. Borrower's Copy. Borrower stiai e, given one copy of the Note and of 1his Security Insiriment.

18. Transfer of the Property or a Bei¢ficial Tnterest in Borrower. As used in this Section 18,"Inieres(
in the Property " means any legal or beneficial interest i ihe Property, including, but not fimited to, those heneficial
inferests transferred in a bond for deed, contract for deed, instathment sales contract or escrow agreement, the intent
of which is the transfer of title by Bortower at a future/dafeto a purchaser. !

It all or any part of the Property or any Iuterest in the Zraperty is sold o transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or trapcterred) without Lender's prior wrilles consent,
Fender may require immediate paymient i full of all sums secared by 1his Security Instrument, However, this option
ohafl not be exercised by Lender if such exercise is prohibited by Apphicable Law.

[f Lender exercises this option, Lender shall give Borrower notive.of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in acchrdance with Section 15 within whicl
Borcower must pay all sums secured by this Security Instrument. if Borrower farls to pay these sums priof to the
expiration of this period, Lender may invoke any remedies permilled by this Security Instrument without further
notice or demand on Borrower. )

19. Borrower's Right to Reinstate Afier Acceleration, if Borrower meets cerfain sonditions, Borrower shatl
have the right to have enforcement of this Security Tnstrument discontinued at any fine priorwoihe eardiest of: (a)
five days before sale of the Property pussuant (o any power of sale contained in this Security tpstmment, (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate st (c) entry of
a judgment enforcing this Security [nstrument. Those conditions are (hat Barrower: (a) pays Lendes-ait sums which
then would be due under this Security Instcument and the Note as if no acceleration had occurred; (b) cures any
dofault of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable atorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest_in the Propesty and rights under this Security Instrueat,

and B - é—_—:‘
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{d} takes such action aLJanQeEi& Ie@ IcALImG@ B(Ml the Praperty and rights

under this Secugity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continge unchanged. Lender may require that Borrower pay such reinstatenient sims and expenses in one or more
of the following forms, as selected by Lender: (a) cash: {b) money order; () certified check, bank check,
treasurer's check or cashies's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon 1einstatement by
Barrower, this Security Instoument and obligations secured hereby shall remain fidly effective as if no acceleration
liad oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer;, Notice of Grievance. The Note or a pastial interest in the Note
{ogether will this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale
miight result in a change in the entity (known as the "Loan Sevvicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
10 a safe of the Note. 1f there is a change of the Loan Servicer, Borrower will be given writtén notice of (he change
which will state the name and address of the new Loan Servicer, the address o which payments should be made
and any other Tiformation RESPA requires in comnection with a notice of wansfer of servicing. [ the Note is sotd
and herealter o, Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligationg (o Borrower will remaiu with the §.oan Seivicer or be transferred to a siccessor Loan Servicer
and are not assumez b the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borroweroor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member ofa cidss) that arises from the other party's actions pursuant fo this Security Instrimient or
that alleges that the other piety has breached any provision of, or any duty owed by reason of, this Security
Instnment, untid such Borrower 41 Lender has notified the other party {with such notice given in compliance with
the requisements of Section 15) o such alleged breach and afforded the other party hereto a reasonable period afler
the giving of such notice 1o lake correCtive action, I Applicable Law provides a time period which st elapse
hefore certain action can be faken, that e period will be deemed to be reasonable for purpases of this paragraph.
The notice of acceleration and opportunity-e: vure given 1 Borrower pursuant (o Section 22 and the notice of
acceleration given to Borrower pursuant to Secii-a-18 shall be deemied to satisfy the notice and opportunity t (ake
corrective action provisions of this Section 20. :

21 Hazardous Substances. As used in this Section 21: (a)“Hazardous Substances”are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other ffammable or toxic petroleum prodedte, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or furmalteliyde, and radioactiveputgrials; (b)" Environmental Law"means federal
faws and laws of the jurisdiction where the Properly is located #hat relate to health, safety or enviromuental
protection; {¢)" Environmeital Cleamip”includes any response action, refmedial action, or removal action, as defined
i Favicommendal Law: and {d) an"Eavironmental Condition"means a cendition that can cause, contribate o, or
oherwise (rigger an Environmental Cleanap. '

Borrower shall not cause or permit the presence, use, disposal, stoiage_or retease of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Propesty-Borrower shall ot do, nor
allow anyone else (o do, anything aflecting the Propesty (a) thatis in vielation of any Havirommental Law, (b) which
creates an Environmental Condition, or {¢) which, due (o the presence, use, or release 6f a HHazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two senterices shall not apply o
the presence, nse, or storage on the Property of small quanlities of Hazardous Substances Hiat are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (mchading, bul nol
fimited 10, hazardous substances in consumer products). :

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental of regulalory agency or private parly involving the Property and any Hazardous
Substance or Lnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to. any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance,
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amd (c} any condition L«!eN Q‘&EILQlAﬁL—HaQ:@bBcMﬂéh adversely affects the

value of the Property. If Borrower learns, or is notified by any governmental or regulatory authorily, or any private
party, that any removal or ether remediation of any Hazardous Substance affecting the -Property is necessary,
Borrower shall promply take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanap.

: NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fu[lows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not, prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default -on or before the date
specified in the notice may result in acceleration of the suims secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleras’onand foreclosure. If the default is nol cured on or before Lhe date specified in the notice,
Lender at its ordion may require immediate payment in full of 41l sums secured by this Security Instrument
without further demand and may forectose this Security Instrument by judicial proccedings. Lender shall be
enlilled to collect sl expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited 1o, reasonav’s attorneys' fees and costs of title evidence. '

23. Release. Upon‘pay tnent of all sums secured by this Securily Instruntent, Lender shall release this Secusity
Instewnent. Borrower shall pzy-any recordation costs. Lender may charge Borrower a fee for releasing the Security
Instrutient, but ondy if the fee ispaid to a third party for services rendered and the charging of a fee is permitted
under Applicable 1.aw.

24. Waiver of Homestead. [n (tccoldance with llinois law, the Borrower hereby releases and waives afl
rights ander and by virtue of the [llinois nanistead exemplion laws,

25. Placement of Collateral Protection Disurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresaieal with Lender, Lender may purchase issurance at Borrower's
expense (o profect Lender's interest in Borrower's col'ateval, This insurance may, bt need not, protect Borrower's
interests. The coverage that the Lender purchases mavnet pay any claim that Borrower makes or any claim that
is made against Borrower in connection with collaterat, Bogpawer miay tater cancel any insurance purchased by the
Lender, but only after providing Lender with evidence i Barcower has obtained insnrance as required by
Borrower's and Lender's agresment. H Lender purchases insurancsingr collateral, Borrower will be responsilde for
the costs of that insurance, including interest and any otlier chaopzs™Cender may impose in connection with the
placement of the insurance, uatit the effective date of (he cancellation or expication of insurance. The cost of the
insurance nay be added o Borrower's total ontstanding balance ar ohhigation the costs of the insurance may he
more than the cost of insurance Burrower may be able o obtain oa ils own. ‘

-5
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BY SIGNING BELOW,Borjuwer accepts and agrees (o the terms and covenants contained in this Security
Insteument a:u&iu any Ri(} execiifed by Borrower and recorded with it.

S SN S W T—— . Seal) e, (Seal)
SONIA RAVIN Borrower _ ’ ' Bortower
(Seal B {Sealy
Borrawer } Botrower

.. !
(Seal) L T . {Scaly
Borvoswery ' Baorrowe

STATE OF ILLINOIS OCC L Counyss:
On 7 ,_,f)%f-'c - before e, U,I/MU)/{ %% el ( I, personally appeared

QMLU/L V,J,u va

personally known to me to be the person(s) whose napze{s) is/are subscribed to the imegomg instrument, appeawd
Lefore me this day in person, and  acknowledged that be/she/they signed and delivered ﬂle said instrument as
his/her/their free and voluntary act, for the uses and piirposes therein set forih.
Given under my hand and official seal, this day of 77 /9 3 /g ,5
,

My Commission Expires: J /( /K V ﬁuﬂ E ( )//"l ’(’I

Neary Public

.:I-fu\)9@&000000000000000060000

3 "OFFICIAL SEAL"
MEGHAN E. CAREY
Notary Public, State of lilincis

My Commission Expires 6/17/06

TR LYY TR R Y S22 2L 22 2 2

LA R e
PPPOQCOOEY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIBER is made this 23rd dayof JULY. ,
2003 , and is incorporated int and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrumentt) of the same date given by the wndersigned (the
"Borrower=} to secure Borrower's Nole o CAPTTOL COMMERCE MORTGAGE CO. , A
CALTFORNIA CORFPORATION + {the "Lender=)
of the same date and covering the Property described in the Security lusteument and located at:

6103 NORTH GLENWOOD AVENUE #3

CHICAGO, IL 60660
{Property Adudress)

The Propeny fackides a unit in, together with an undivided interest in the common elements of, a
condominium project Ovswa as:

GLEN PARK CONDOMINIUMS

{Name et Comdbominium Progect/

{the "Condominium Project-t). If the awpers association or other entity which acts for'the Condominiam
Project (the "Owners Associationz) howds zille to property for he benefit or use of its members of
shareholders, the Property also includes Berrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o tae 2o~enants and agreements unde in the Secirity
lastrament, Bosrower and Lender furlher covenant and apreée s follows:

A. Condominium Obligations. Bortower shall perform aill of Sorrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docinvents” are the:. (i} Declaration or
any other document which creates the Condominiim Project; (i) by-laws: {iivcode of regulations; and (iv)
other equivalent documents. Borcower shall prompily pay, when due, all dees 2ad assessments imposed
pursuant (o the Constituent Documents.

Loan No: 431599
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B. Propertly Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cagrier, a "master”or "blanket"policy on ihe Condominium Project which is Sdllbld(‘lllly to Lender
and which provides insucance coverage in the amonnts (including deductible levels) fm the periwds, and
against loss by fre, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property: and (i) Borrower's obligation under Section 5 to
maintain properly insurance coverage on the Property is deemed satisfied to the exlenl that the required
coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term "of the loan.

Botrower shall give Lender prompt nofice of any lapse i required property insurance coverage
provided Dy di master or blanket policy.

In the evem of a distribution of property insurance proceeds in lien of restoration m repair following
a loss to the Propety, whether to the unit or w6 common elemeits, any proceeds payable to Borrower are
hereby assigned and.shati be paid to Lender for application to the sums secured by the Seruuly Instenment,
whether or not then due_with the excess, if any, paid 1o Borrower,

C. Public Liability nspiance. Borrower shatl 1ake such actions as may be reasonable 0 insure that

the Owaers Association maintains 4 public lizbility insurance policy acceptable in form, amount, aml extens

of coverage o bender,

D. Condemnation. The proceeds ol any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Peoperty, whether of the unit or of the common clements, or for any conveyance in heu of condemnation,
are hereby assigned and shall be paid to Lender. Suea proceeds shatl be applied by Lender 1o the siums
secured by the Security Tastiument as grovided in Sedtizn A 1.

-f

E. Lender's Prior Consent. Borrower shall not, exceptafier notice (o Lender and with Lender's
prior wrillen consent, either partition ov subdivide the Property Ot consent 102 (i) the abandonment or
termination of the Condomigium Project, except lor abandonmentor termination requiced by law in the

case of substantial destruction by tire or other casuatty or in the cade et a taking hy copdemgation or

eminent domain; (i) any amendment (o any provision of the Constitient Hoziments if the provision i [or
the express benefit of Leader; (i) termination of professional manapenient-and asswuption of sell
management of the Owners Association; or (iv) any action which would have the effect of remlbering the
public Hability insurance coverage maintained by the Owners Association nnaccep able to Lender,

Loan No: 431599
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F_Remedies. If Borrower dues not pay condominiun dues and assessnients when due, then Lender
uiay pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of
Bortower secured by the Security Instrument. Unless Borrower and Lender agree to other temms of

payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, }}uﬁ@ler accepts and agrees to the terms and provisions ‘contained in this

(3uu(lmn%uu Rider. //' :
" f |

/ ‘// -~ L
de-ﬁ— le / /4'-—-—“"—“‘ e : o iSvali I I A (Seal} .
ey |
4 4

Burvower ) Burrowe \

(Seal) K {Seal}

Burrowe ‘; Butrower
(Seal) ) L {Seat)

Borrower Barrow

Loan No: 431599
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