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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat 2re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rvies-Tegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, wilich is-Zated July 7,
2003 , together with all Riders to this document.
B) "Borrower" is

Janet S. Westerman, a single woman as sole ownex

Borrower is the mortgagor under this Security Instrument.

(M) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1”2 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and_assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally refated mortgage loan”
eves if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower' means any party that has taken title to the
Property, vhether or not that party has assumed Borrower’s obligations under the Note and/or
this Securiiy Jastrument.

TRANSFER GF XIGHTS IN THE PROPERTY

This Security Instruizent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaiiors of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secarity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and Convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County
[Type of Rrcora’ng Jurisdiction]
of Cock

[Name of Recordius Jurisdiction]
See attached schedule A

which currently has the address of
3420 N Lake Shore Drive, 7HI,
[Street}
Chicago , [llinois 60657 ("Property Address™):
{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prepeiiy, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeity. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.5L (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prinipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments <re. lue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment Of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Sceurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouns -ients on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time duriig the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessménts, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iten: —Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay-ta.Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing- fthe event of such waiver, Borrower shall
pay directly, when and where payable, the amount. Zue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leader requires, shall furnish to Lender
receipts evidencing such payment within such time period as/Lender may require. Borrower’s
cbligation to make such payments and to provide receipts shallfor'all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay dscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow, Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail thza be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and. apon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are theo tequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 550776801
ILLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s cheice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Aginey in connection with the review of any flood zone determination resulting from an
objectiun by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance ¢overage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mightor might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Proriity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuiity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement 4nc shall be payable, with such interest, upon notice trom
I.ender to Borrower requesting paymen:.

All insurance policies required by Fender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;sh2ll include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendzc zequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, /=i damage to, or destruction of, the
Property, such policy shall include a standard mortgage iause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borreswer, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o7 not the underlying
insurance was required by Lender, shall be applied to restoration or repair i the Property, if the
restoration or repair is economically feasible and Lender’s security is not lesseied. . During such
repair and restoration period, Lender shall have the right to hold such insurance nroceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beer/completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.~ Tender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings ot such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are net limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abzi:doned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzc: Lender’s interest in the Property and rights under this Security Instrument, including
protectiig -and/or assessing the value of the Property, and securing and/or repairing the
Property .~ Leuder’s actions can include, but are not limited to: (a} paying any sums secured by a
lien which hzs priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorfievs’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includirg ts secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitec t», entering the Property to make repairs, change locks, replace or
board up doors and windows drain water from pipes, eliminate building or other code
violations or dangerous condiions, and have utilities turned on or off. Although Lender may
take action under this Section ¥, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha! Linder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unaer this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.- Thiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payatle, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to tac Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wri'ing.

10. Mortgage Insurance. If Lender required Mortgags Tusurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiaia the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requires 5y Lender ceases to be
available from the mortgage insurer that previously provided such insurancs and Borrower was
required to make separately designated payments toward the premiums for Mor*gage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially cquiva'ent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent te” flw. cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags 11surer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot aviiiable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 550776801 I/
ILLINOIS -- Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.IL (0001) (Page 9 of I18) Initials:



0321350024 Page: 10 of 22

UNOFFICIAL COPY

srenmg (81 fo 01 23vd) (1000) T TT00'SIND - WDVIND
p 2{ (/L FI0¢ W30 INTWNALSNE WHOAIND 2B HPPaLY/aepy sy - Kvwed 385 - STONTTII

“Iapuat 0) pred aq [eys pur 01 paugisse £GaIay ol
SP330011 SN0AUR[[ISIAL [V “INORI0] {SPIdad0Ld SNOUB[RISI Jo Juawudissy -1
*UOBUTULIY) JO UODE[J2OUED YINS JO W) Y} J8 pIwLILaun
ams jey) sunraaxd suemsuy 23eS)1I0p Aue Jo punjox e 3A1RAI 0} J0/puE ‘A[EINEmeINE
PajeuIuLIz} DULIDLY] 33eTHION] 3y} darYy 0} ‘duransu] IFedLIop Y1 jo uonB|POURD UIBIqO
PuE 15anbaT 0) ‘SIUSH(ISIP ULELIID 41303 0] JYSLI 3Y) apnpur Aewr sHYSLL 3sAY], *me} Jayjo
Aue 10 8661 JO PPV UCHIN0LJ SIIUMOIMOY] Y} Japun Nueinsu] afediiopy ap 0) joadsax
s - Lue g1 - sey Jomoiiog SYBLI oY) 1aJe Jou Jjim sjudumIde s Luy (q)
‘punjax Aue 0} JPMoLI0g
MU Jou [[IM A3Y) PUE ‘IDUEATSU] ITRTLION] J0J dMO0 [[IM JPMOLIOY JUNOLIE Y} ISEIIIUI
JOU [[IM SJUDUIIAIZE YONG "UB0T] 24) JO. SULI) 1a)0 Aue 1o ‘ddueinsu] afedopy o] Aed
0] paaide sey JMoLIog 18T} SJUNOWIZ 55) J93JJB JOU [[IM SHUdWRISE yons Auy (v)
:Iyuny |, "20uBInSural aAndes, pauLia) uayyo
ST JuaWIAFrELIE 1) ‘I01nsul 1) o} pred sumikeaid oy Jo areys e 10 3FUrYIXS UL JSLI S IDINSW A
JO 2Ieys b Saye] I9PUT JO eI[IFE U Jey) sapracidauawaside yons J1 -sassof Juronpal 10 “ysu
s Josur adeguow a1 Fulkpipow 10 Fuireys 10} adwerixa ul ‘adurinsyul 33eFUO 10j siuswAied
s Jomollog Jo uomtod e (S paziIaldereyd aq WS ) UIOI) SALISP 1Ry SIUNOWE (A[10aIipw
10 Ap30911p) 213001 Apwt ‘Fur03a10) oY) Jo Aue Jo AeIIe fue 10 ‘K0UI Y0 AMe ‘Ipmsutal Aue
‘JaInsul Jaqioue ‘NON Y1 Jo seseyond Aue ‘IOpud ‘SIUANUIITe 2591) JO JNSAI B SY
"(swniuiald soueinsu] 9FeS10N WOy PIUIRIqO SPUNJ P AR Yiym) S]QR|IBAR 2ARY
Aew xonsur 93e3uow Ay yey spunj Jo ddanos Awe Sursn sjuswded dpur 01 JaInsul feuow
oy axmbar Aelr s3uawIde asa] “sjuswadIde 3sal 0 (sanued 10) ALLA-IRMI0 S puUR IoINSUT
ageduiomw 3y 01 AIO)EISIES 3I8 1B SUOUIPUOD PUR SULIY) UO I SIUOWHITe 2safy] 'sassof
30MPa1 10 “YsLi 13y AJIpour 1o d1eys ey seped Jomo ma sjuawsaIde ojul 1UA- W puR “‘own
0] Wl WOIJ 3010} Ul JOURINSUL UYONS [{R UO JSUI [210} 13U} AIBN[BAI SISINSUT o®F1rory
“aoueInsu] agesuoy, 2.0 Aued
€ 10U SI JIMOILI0g "PIaISe se wee] ) Avdal 10U S0P JaMO0I0g J1 INOUI ABul 1 $ass0; UIBLIAD
10} (MoN oy seseyoind 1eyp Amue Aue 10) IOpUYT SeSANqQUIIAI oumInsuf afeSLIopN
*2)ON Y} UL papiaoid Jel
A e 1s232)ut Aed 0] UOLESIQO § JamOoLIOg S193)J ()] ULV SI Ul SuipoN - me ageaddy
Aq pammbar s woneUnUIAl [HEN IO UOTRUIULS] yons 1oj Suipiaoid 1opUYY pue Iamollog
UOMI2q TUAWIAITE UM AR YA S0URDIOOOR UT Spua doueInsu] 3Fefuopy 10 juswaimbal
§ 43PUYT 97} [HUN ‘QAIISII SSO[ IQEPUNJAI-UOU B aplaoid 0] 10 ‘100)1e ur aoueInsu] afeduon
urejureut o] paimbar swrwoid oy Aed [reys Tomowog ‘eouernsuy sSeSuop Io) swnmmuasd
a1 premo) syuswAed pareudisap A[eredas ayewr 0) pannbal sem Jomoliog pue Ueo| 21 uryew
Jo uonipuod ® se aoueinsu] S3eFUOW pormbar Ispur J1 -souensu] 2SeSuUo 10) swnnuaid
Ay premol sjuawAed pajeudisap Ajoteredass sarnbal Jopuy] pue ‘PauIRIqo St ‘A[QR[IBAR SIUI003Q
ureSe 1pudT Aq pajoses Jainsur ue Aq papiaod (saxmbar Iepua ey portad a1 Joj pUE juUnOUE




0321350024 Page: 11 of 22

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on-cuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower: Such Misceltaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Precexds shall be applied to the sums secured by this Security Instrument,
whether or not then/Gue, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greatel thau the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sesured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds <nuitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the part:ial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1pcdiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Bongwer.

In the event of a partial taking, destructici,vi loss in value of the Property in which
the fair market value of the Property immediately beforz the partial taking, destruction, or loss
in value is less than the amount of the sums secured izimediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notics” 5y Lender to Borrower
that the Opposing Party {as defined in the next sentence) offers to make “n award to setle a
claim for damages, Borrower fails to respond to Lender within 30 days after tho-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procerds- either to
restoration or repair of the Property or to the sums secured by this Security Instrurier.:. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscillzneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or o be collected in connection
witll th: Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun* uecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to4nal.e this refund by reducing the principal owed under the Note or by making a direct
payment to Botrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witliord zny prepayment charge (whether or not a prepayment charge is provided for
under the Note)..Sorrower’s acceptance of any such refund made by direct payment to
Borrower will constituie’ a ‘waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All lotices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have oern given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s 4oiice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Beiroviers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender - Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies-a ziocedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice adi¢ss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliverirg it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has <ecignated another address by
notice to Borrower. Any notice in connection with this Security Inistivment shall not be deemed
to have been given to Lender until actually received by Lender. If an; natice required by this
Security Instrument is also required under Applicable Law, the Applicable I'aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security, Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propestv-is. iocated.
All rights and obligations contained in this Security Instrument ar¢ subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly all¢w. the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 550776801
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unritated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given -wtitten notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA
requires i7 ceonection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticis to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Sericer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower/nor Tender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Jastument or that alleges that the other party has breached any
provision of, or any duty owed by feasor of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiin such notice given in compliance with the requirements
of Section 15) of such alleged breach and atforded the other party hereto a reasonable peried
after the giving of such notice to take cortestive action. If Applicable Law provides a time
period which must elapse before certain action caw e taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The worice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the rofice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the not:ce and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section z)< _{a) "Hazardous Substances"
are those substances defined as toxic or hazardous substance:, ‘rellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, 4o flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, incterials containing
ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heal:b, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environraental
Condition" means a condition that can cause, contribute to, or otherwise trigges an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 550776801
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has cbtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained Za flis Security Instrument and in any Rider executed by Borrower and recorded with
it

%;M/ ) UWW s

Janet S; ’f’«esterman

-Borrower

) (Seal)
-Borrower

{Seal)
-Botrower

N (Seal)
-Borrower

LOAN NO: 550776801
Witnesses:

ILLINOIS -- Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th  day of July

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the-undersigned (the "Borrower”) to secure Borrower’s Note to

?

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lendei 2of the same date and covering the Property described in the Security Instrument
and located at:
3420 N Lake Shore Drive, 7HI

Chicago, IL 60657
[Property Address]

The Property includes a unit in;-tozether with an undivided interest in the common elements of,
a condominium project known as:

unknown
[Name of Condominium Project]
(the "Condominium Project”). If the owners(as,ociation or other entity which acts for the
Condominium Project (the "Owners Association”} haids title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cuvenzats and agreements made in
the Security Instrument, Borrower and Lender further covenant and ag ¢e as follows:

A. Condominium Obligations. Borrower shall perform all of Dorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents® are
the: (i) Declaration or any other document which creates the Condominium P.oject: (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, with ‘a-gsnerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which: is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 550776801
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Fraddie Mac Uniform Instrum orm $140 1/01
Page 1 of 3 199679247 Initials:
GMACM - CRM.0045.CONDO (0101)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
\M zf LJ@MW et
Janeti S). Westerman _Borrower

(Seal)

-Bortower

() (Seal)

-Borrower

'a (Seal)

-Borrower

LOAN NO: 550776801
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Ferm 3140 1/01
GMACM - CRM.0C45.CONDO (0101 Page 3 of 3
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Property Address: 3420 N. Lake Shore Dr., #7HI
Chicago, IL 60657

Legal Description

PARCEL 1: Units 7H and 71 in the 3410 Lake Shore Drive Condominium,
as delineated on a survey of the following described real estate: Lot
3 in Ownerg Divigion of that part of Lot 26 (except the Westerly 200
feet therecf) lying Westerly of Sheridan Reoad in the Subdivision of
Block 16 in Hundley'’s Subdivision of Lots 3 to 21 and 33 to 37, all
inclusive, in Pine Grove, being a Subdivision of Fractional Section 21,
Township 40 North, Range 14, East of the Third Principal Meridian, in
Cook Couvaty, Illinois; also, Lots 18, 19, 20 and 21 (except the South
100 feet of gaid lots) in Jones Subdivigion of Lot 22 in Pine Grove, a
Subdivision of Fractional Section 21, Township 40 North, Range 14, East
of the Third Frincipal Meridian, which survey is attached as Exhibit
"A" to the Declaration of Condominium recorded as Document Number
04017101, and as iy Amended and Restated Declaration of Condominium
Ownership recorded-November 21, 1995 as Document Number 95807348,
together with its undivided percentage interest in the common elements,
in Cook County, Illineis.

PARCEL 2: The right to the use of P-69, a limited common element as
delineated on the survey actached to the Declaration aforesaid recorded

ag Document Number 04017101 ;



