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DEFINITIONS

Words used in multiple sections of this documant are defined below and other words are defined in
Sections 3, 11, 13,18, 20 and 21. Certain ruies regarding the usage of words used in this document
are also provided in Section 16.

{A) "Security Instrument™ means this document, wihichis dated JULY 25, 2003 ,
together with all Riders to this document.

(B) "Borrower"is Luciano Rodriguez and Midna Rodriguez, husband and
wife, as tenants by the entirety.

Borrower is the mortgagor under this Security Instrument.

{C) "Lender"is Washington Mutual Bank, FA, a federal agsociation
Lender is @ BANK organized arg existing under the laws of
UNITED STATES OF AMERICA 7 Lender’s address is
Z00 East Main oStreet, Stockcon, Calitornia 95290 .
Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated JULY 254 2003
Thel/\lote states that Borrower owes Lender ONE HUNDRED FORTY-NINE THOUSAND AND
00/100

Doliars (U.S. $ 149,000. 00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and 1o pay the debt in full not later than AUGUST 1, 2033

(E) "Property” means the property that is described below under the heading " Transfer of Rights in
the Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

Adijustable Rate Rider E] Condominium Rider D 1-4 Family Rider
[:] Graduated Payment Rider I:I Planned Unit Development Rider D Biweekly Payment Rider
[ Balloon Rider [1 Rate Improvement Rider [1 second Home Rider

(] other(s) (specity]

(H)  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances ard administrative rules and orders (that have the effect of law} as well as al| applicable
final, non-zppealabie judicial opinions.

(I} "Commu:myv Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges ‘haut. are imposed on Borrower or the Property by a condominium association,
homeowners assediaiinn or similar organization.

(J)  "Electronic Funds I ansfer” means any transfer of tunds, other than a transaction originated by
check, draft, or similar parer instrument, which is initiated through an electronic terminal, telephonic
instrument, Computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Suchivarm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, iirasfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K} "Escrow Items™ means those nems-that are described in Section 3,

(L} "Miscellaneous Proceeds” means ay “ompensation, settlement, award of damages, or proceeds
whether by way of judgment, settlement or ciherwise, paid by any third party {other than insurance
proceeds, paid under the Coverages described in Sectirn.5) for: {i} damage to, or destruction of, the Property:

{iiy condemnation or other taking of ali or any part of the Property; (iii} conveyance in liey of condemnation;

or {iv) misrepresentations of, or omissions as to, the vatue and/for condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lander against the nonpayment of, or default
on, the Loan,

{N} "Periodic Payment" means the regularly scheduled amoun; due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they-might be amended from time
to time, or any additional or successor legislation or regulation that goverrs the same subject matter,
As used in this Security Instrument, "RESPA" refers to all requirements’ ane! restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan aves not qualify as a
“federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to tha Prapsrty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Seciiity instrument.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the répayment of the Loan, and al| renewals, extensions
and modifications of the Note; (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note: and (iii) the performance of all agreements of Borrower to pay fees
and charges arising out of the Loan whether or not herein set forth, For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,

the following described property located in COOK County,
Minois:

THE NORTH HALF (1/2) oF LOT 45 AND ALL OF LOT 46 IN BLOCK 25 IN
MINNICK'S OAK LAWN SUBDIVISION, A SUBDIVISION OF THE NORTH WEST
QUARTER (1/4) AND THE WEST 20 ACRES OF THE NORTH EAST QUARTER
(1/4) (EXCEPT THE NORTH 699,94 FEET OF THE EAST 696 FEET THEREOQOF)
OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINOIS,
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[Straet]

Oaklawn , llinois 60453 ("Property Address"):
(Cityl [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 17 grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims ana demands, subject 1o any encumbrances of record.

THIS SECUR! Y INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitsa woriations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTE. 3orrower and Lender covenant and agree as follows:

1. Payment of Principel, Interest, Escrow Items, Prapayment Charges, and Late Charges.
Borrower shall pay when due the pincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dwe under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymenizdua under the Note and this Security Instrument shali be made
in U.S. currency. However, if any check 2/ w(her instrument received by Lender as payment under the
Note or this Security Instrument is returnd to_Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and (his Security Instrurnent be made in one or more of the
following forms, as selected by Lender: (a) cash %) money ordet; {c) certified check, bank check,
treasurer's check or cashier's check, provided ary such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumeniainy, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reseived at the location designated in the Note
or at such other location as may pe designated by Lender i1 2ccordance with the notice provisions in
Section 15. Lender may return any payment or partial payment.{the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any sayrrant or partial payment insufficient
to bring the Loan current, without waiver of any rights hereundgr i prejudice to its rights o refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. if each Periodic Payment is applicdas ofits scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. 1f Borrower does not do = within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note irnmediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future acdinst Lender shall
relieve Borrower from making payments due under the Note and this Security Instrumenc.ar performing
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any jate charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any Prepayment charges and then as described in the

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance of the Property; (b) leasehold payments or ground rents on the
Property, if 2ny: (¢) premiums for any and al| insurance required by Lender under Section 5; and (d)
Mortgage ‘nev. ance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mirtgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Eszrow ltems." At origination or at any time during the term of the Loan, Lender may
require that Comriungty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fess aid assessments shall be an Escrow ftem. Borrower shall promptly furnish to
Lender all notices of amolin’s to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lende waives Borrower's obligation to pay the Funds for any or al| Escrow ltems.
Lender may waive Borrower’s colig=tion to pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be in wiitina. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts dve for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requiirs, shalt furnish to Lender receipts evidencing such payment
within such time period as Lender may recuire.. Borrower's obligation to make such payments and to
provide receipts shall for ai| purposes be deeinad to be 3 covenant and agreement contained in this
Security Instrument, as the phrase "covenan, anz cgreement” is used in Section 9, |f Borrower is
obligated to pay Escrow Items directly, pursuant tn a waiver, and Borrower fails 1o pay the amount due

shall then be obligated under Section 9 to repay to Lerde. any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice iven in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Furds, and in such amounts, that are then
required under this Sectjon 3.

Lender may, at any time, collect and hoid Funds in an amount (aVsufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not 1o anceed the maximum amount a

required to pay Borrower any interest or earnings on the Funds. Borrower ang Lender can agree in
writing, howsver, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is g surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

NG more than twelve monthly payments, there is a deficiency of Funds
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these itemns are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
worrower: (a) agrees in writing to the payment of the obligation secured by the len in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith Ly, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate v prevent the enforcement of the lien while those proceedings are pending, but only
until such procecriings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lence” subordinating the lien to this Security Instrument. if Lender determines that any
part of the Property 12 w.biect to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lisn or take one or mare of the actions set forth above in this Section 4.

Lender may require Borjover to pay @ one-time charge for a real estate tax verification and/for
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borjowsr shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not'linited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carr’er providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrowsi's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, '+ connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification ai .4 tracking services; or {b) a one-time charge for
flood zone determination and certification services ana subsequent charges each time remappings or
similar changes occur which reasonably might affect such 4etermination or certification. Borrower shall
also be responsible for the payment of any fees imposed by tia Federal Emergency Management
Agency in connection with the review of any flood zone deterraination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described acovs, l.ender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undernad abligation to purchase any
particular type or amount of coverage. Lender may purchase such insurance from or through any
company acceptable to Lender including, without limitation, an affiliate-of Lender, and Borrower
acknowledges and agrees that Lender's affiliate may receive consideration tor such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect beirower, Borrower's
equity in the Property, of the contents of the Property, against any risk, hazard ¢! Iahility and might
provide greater or lesser coverage than was previously in effect. Borrower acknowlecges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage claus_e, and shall name l._epder as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pohcnes aqd
renewal certificates, If Lender requires, Borrower shall promptly give 10 Lender all receipts of pgld
premiums and renewal notices, 1f Borrower obtains any form of insurance coverage, not otherwise
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Instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s rights to receive any
and ali proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower's rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to (a) any and all claims, present and future, known or unknown, absolute or contingent,
{b} any and =il causes of action, (c} any and all judgments and settlements {whether through litigation,
mediation, arbitration or otherwise}, (d) any and all funds sought against or from any party or parties
whosoever, aiid {a) any and all funds received or receivable in connection with any damage to such
property, resulting f:om any cause or causes whatsoever, including but not limited to, land subsidence
landslide, windstorm, carthquake, fire, flood or any other cause.

Borrower agrees to Sxacute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall reques* a1y insurance agency or company that has issued any insurance policy to
execute and deliver to Lendzr, any additional instruments or documents requested by Lender from time
to time to evidence Borrower’s absalute and irrevocabie assignments set forth in this paragraph.

In the event of foss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not madi. premptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceess, whether or not the underlying insurance was required by
Lender, shall be applied to restoratioi or repair of the Property, if the restoration or repair is
economically feasible and Lender's security 1275t lessened. During such repair and restoration period,
Lender shall have the right to hold such insuranse proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has be=n ¢nmpleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Leldor may disburse proceeds for the repairs and
restoration in a single payment or in a series of progrecs pavments as the work is completed. Unless
an agreement is made in writing or Applicable Law requirzs interest to bhe paid on such insurance
proceeds, Lender shall not be required to pay Borrower any irieer et or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shaiinot be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restaration or repair is not economically
feasible or Lender's security would be lessened, the iNsurance proccess shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the exeass, if any, paid to Borrower,

it Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower doeg not respond within 30 days to a notize 1rom Lender that
the insurance carrier has offered to settle 3 claim, then Lender may negotiate and sattls +ie claim. The
30-day period will begin when the notice is given, In either event, or if Lender acquires *he Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

perty; inspections, Borrower shall not
ny building thereon, aliow the Property
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1o deteriorate or c_omrpit waste on the Property. Whether or not Borrower is residing in the Property,
Borro_wer .shall maintain :the F’roperty in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
b that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. if
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relievsa-of Borrower's obligation for the completion of such repair or restoration.

Lender ur its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable causs, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower ricuce at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender does oot make any warranty of representation regarding, and assumes no responsibility
for, the work done cn the Property, and Borrower shall not have any right to rely in any way on any
inspection(s) by or for Lrnder or its agent. Borrower shall be solely responsible for determining that
the work is done in a god4q, thorough, efficient and workmanlike manner in accordance with all
applicable laws.

Borrower shall {a) appear ip‘and defend any action or proceeding purporting to affect the security
hereof, the Property or the rights or powvers of Lender; (b) at Lender’s option, assign to Lender, to the
extent of Lender’s interest, any claitns, damands, or causes of action of any kind, and any award, court
judgement, of proceeds of settlement fany such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acquire arising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shall'not have any duty to prosecute any such claim, demand or
cause of action. Without limiting the foregoing  any such claim, demand or cause of action arising out
of or relating to any interest in the acquisition ¢r pwnership of the Property may include (i) any such
injury or damage 10 the Property including withobt limit injury or damage to any structure or
improvement situated thereon, (i) or any claim or causs of action in favor of Borrower which arises out
of the transaction financed in whole or in part by the makin;g of the loan secured hereby, (iil) any claim
or cause of action in favor of Borrower (except for bocily injury} which arises as a result of any
negligent or improper construction, installation or repair ot the Property including without limit, any
surface or subsurface thereof, or of any building or structure thereon.or (iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any darisgs to of otherwise relating to the
Property or any interest therein. Lender may apply, use of release such monies so received by itin the
same manner as provided in Paragraph b for the proceeds of insurance.

g, Borrower's Loan Application. Borrower shall be in default ir, during the Loan application
process, Borrower or any persons or entities acting at the direction of Burrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforraaticn or statements to
Lender (or failed to provide Lender with material information) in connection wiin/w2 Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrement. 1f {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations}, or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security instrument; (b} appearing in court; and (c} paying reasonable attorneys’ fees

to protect its interest in the Property and/or rights under this Security Instrument, including its secured
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authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
ed by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge
unless Lender-agrees to the merger in writing.

10. Mecitcage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower ck;»! pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Nvinir5age Insurance coverage required by Lender ceases to be available from the
mortgage insurer that rreviously provided such insurance and Borrower was required to make
separately designated pavinsnts toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtair: coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cast to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bcrrower shall continue to pay to Lender the amount of the
separately designated payments that ware due when the insurance coverage ceased to be in effect,
Lender will accept, use and retain these gayments as 3 non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non sefundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss raserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires’ scparately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigzg= Insurance as g condition of making the
Loan and Borrower was required to make separately desigratad payments toward the premiums for
Mortgage Insurance, Borrower shail pay the premiums required tz-maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's ‘equirament for Mortgage Insurance
ends in accordance with any written agreement between Borrowe: i Lender providing for such
termination or until termination is required by Applicable Law. Nothing ir’ this Section 10 affects

Mortgage insurers evaluate their total risk on all such insurance in force from tims o time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer arid tha other
Party (or parties) to thege agreements. These agreements may require the mortgage insurer to make
Rayments using any source of funds that the mortgage insurer may have available (which may include

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
f .

gage Insurance,
, - It such agreement

. for a share of the
. the arrangement ig often termed "captive reinsurance,” Further:
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
!Vlortgage Insqrance undef the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage lnsul:ance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. Ali Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has bean completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly.  Leiider may pay for the repairs and restoration in a single disbursement or in a series of
progress payinesis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires intsiest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any iniersst-or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible. ur Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secired by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. <.ch Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total takiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Bowrawaer.

In the event of a partial taking, dasetruction, or loss in value of the Property in which the fair
market value of the Property immediately bufore the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums socured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shiall ke reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, of lugz in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in vzive of the Property in which the fair
market value of the Property immediately before the partial tak ng, dastruction, or loss in value is less
than the amount of the sums secured immediately before the partia!taxing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanerus Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums zre.then due.

If the Property is abandoned by Borrower, of if, after notice by Leider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the naiice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration ui rrpair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Oppoging Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property of rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender, Extension of the time for payment
or modification of amortization of the Sums secured by this Security Instrument granted by Lender to

or any Successor in Interest of Borrower. Lender shail not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be = waiver of or preclude the exercise of any right or remedy. No waiver by Lender of any
right under tiiis Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Lerderunder this Security Instrument or of any provision of this Security Instrument as to
any transaction arozsurrence shall not be deemed a waiver as to any future transaction or occurrence.,

13. Joint gid Geveral Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrcwer's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Securit; Instrument but does not execute the Note (a "co-signer"): (a) is Co-signing
this Security Instrument arly to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Securit I strument; (b} is not personally obligated to pay the sums secured by
this Security Instrument; and (¢ agrees that Lender and any other Borrower can agree to extend
modify, forbear or make any accominodations with regard to the terms of this Security Instrument or
the Note without the CO-signer's conseri.

Subject to the provisions of Section 183, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security liist ument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under thig Scuurity Instrument. Borrower shall not be released
from Borrower's obligations and liability under ttis Security Instrument uniess Lender agrees to such
release in writing. The Covenants and agreements of this Security Instrument shall bind {except as
provided in Section 20) and benefit the successors anc assigns of Lender.

14. Loan Charges. Lender may charge Borrower feas .o- services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not limited to, attorneys'-iees, property inspection and valuation
fees. Borrower shall pay such other charges as Lender may deem ‘reascnable for services rendered hy
Lender and furnished at the request of Borrower, any Successor in inrorast to Borrower or any agent
of Borrower. In regard to any other fees, the absence of express authoriry ir this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibition 4 the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrément or by Applicable
Law.

if the Loan is subject to a law which sets maximum loan charges, and thzc.iaw is finally
interpreted so that the Interest or other loan charges collected or to be collected in connesiion with the
Loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by h2 amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected frorn ac rrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{(whether or not a Prepayment charge is provided for under the Note). Borrower's acceptance of any
such refunq made by .direct payment to Borrower will constitute a waiver of any right of action

Borrowers unijess Applicable Law expressly requires otherwise, The notice address shall be the
ice address by notice to Lender,

ILLINDIS
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Borrower §ha1| promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Bor_rqwer's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
1o Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. if any notice required by this Security Instrument is
aiso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations Sontained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be sileii. but such silence shall not be construed as a prohibition against agreement by
contract. Inthesvant that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, sudr conflict shall not affect other provisions of this Security instrument or the Note
which can be given ehiect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice vesé; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or.z Paneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legs O heneficial interest in the Property, including, but not
limited to, those beneficial interests transfer ed in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

if all or any part of the Property or any Inteieat in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial inteiest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immzdiate payment in full of all sums secured by
this Security Instrument. However, this option shall nct be exercised by Lender if such exercise is
prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrowel notica of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice)w-given in accordance with Section
15 within which Borrower must pay all sums secured by this Secuity sastrument. |f Borrower fails to
pay these sums prior to the expiration of this period, Lender may invokecny, remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowei-meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument Jischntinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any pu¥er of sale contained
in this Security Instrument; {b) such other period as Applicable Law might specify for the termination
of Borrower's right to reinstate; or {c) entry of a judgement enforcing this Security Ir stiument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due undai +his Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fe}es
incurred for the purpose of protecting Lender's interest in the Property and rights under this Securlty
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligajcion to pay the sums
secured by this Security Instrument, shalt continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecteq by Lender:
(a) cash; (b} money order: {(c} certified check, bank check, treagurer's_ check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
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instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
1o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects

address of the new Loan Servicer, the address to which payments should be made and any other
information FCSPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter ine-Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obiigations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Szrvicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower 1t Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or thet dileges that the other party has breached any provision of, or any duty owed
by reason of, this Security Inst; ument, untif such Borrower or Lender has notified the other party (with
such notice given in compliance with.the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reisonable peried after the giving of such notice to take corrective
action. If Applicable Law provides a timz pariod which must elapse before certain action can be taken,
that time period will be deemed to be reashnable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given {5 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section, 18 shall be deemed to satisfy the notice and
Opportunity to take corrective action provisions ¢f this Section 20.

21. Hazardous Substances. As used in this Sectinn 21: (a) "Hazardous Substances"” are those
substances defined as toxic or hazardous substances, polidtants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flainmatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials corntaning asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federai iaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental Protection; (¢) “Environmental
Cleanup” includes any response action, remediai action, or removal aciion as defined in Environmental
Law; and (d) an "Environmentaj Condition" means a condition that cun ~ause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on 7 i the Property.
Borrower shall not do, nor allow ényone else to do, anything affecting the Properiviia) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, of f&) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, Oy storage
on the Property of smalil quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of the Property {including, but not fimited to,
hazardous substance in consumer products).

any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
» and (¢} any condition caused by the presence, use, or release
e Property. (f Borrower learns, or is
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{Space Below This Line For Acknowledgement)

State of Illinois, ' () I\ County ss:

, *\JML Undu (’S@\d ,

a Notary Public in and for said tounty and state do hereby certify that L- UC G no Rocl LaveT

M‘dn.q Rodei auez

personally known to me to be the same person(s} whose namels) subscrifed to the foregoing
instrument, anpeared before me this day in persoq, and acknowledged that —{-
signed and-delivered the said instrument as \-\,SC\D (Q, free and volunfary act, for the
uses and purpsseas therein set forth.

V
Given under my band and official seal, this 53 §y\ day Ofm;'] . QQBE

My Commission expires:_
L/; Notary Public N
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foreclosure. If the default is not cured on or before the date specified in the notice Lender at its option
may require immediate payment in fuli of all sums secured by this Security Instrument without further
demand ary may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to
collect all expriises incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reason-hle attorneys’ fees and costs of titie evidence. If Borrower or any successor jn
interest to Borrov.er files (or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petition uncer Title ll or any successor title of the United States Code which provides for
the curing of prepetitior, deiault due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petition ears,

23. Release., Upon payrisnt of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee
far releasing this Security Instrumer, but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. i ancordance with lilinois law, the Borrower hereby release ang
waives all rights under and by virtue ol te-linois homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Boiruwar ang recorded with it.

LUCIANO RODRIGUEZ MIDNA RODRIGURZ

N
iLLINOIS v
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EIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

Loan Number: 0080582489

THIS FIXED/ANJUSTABLE RATE RIDER is made this 25thday of JULY, 2003 ,
and is incorporzted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {ihe “Security Instrument”) of the same date given by the undersigned (the
“Borrower”} to  /secure Borrower's Fixed/Adjustable Rate Note (the “Note")} to
Washington Muival Bank, FA {“Lender”) of the same date and covering the property

described in the _Secyriyy Ipstryment and located at:
P Eae At it
9705 S.527FH AVE, aklzan, Tllinois 60453
{Property Address)

THE NOTE PROVIDES FOR A CEANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTER::S” RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEZ 5T RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MIST PAY.

ADDITIONAL COVENANTS. In addition to thecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and sgree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAWGES
The Note provides for an initial fixed interest rate of 2375 %. The Note also provides

for a change in the initial fixed rate to an adjustable interest rate, o5 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANZLES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable int= est rate on the first day of
AUGUST, 2008 , and the adjustable interest rate | will pay mayr change on that day
every 12th month thereafter. The date on which my initial fixed interest rate civangas to an adjustable
interest rate, and each date on which my adjustable interest rate could change,is-called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity
of one year, as made available by the Federal Reserve Board. The most recent index figure available
as of the date 45 days before each Change Date is called the “Current index.”

4811 (02-01) Page 1 of 4 Dochagic CFoFms 800-648-1362
www.docmagic.com

e st e i AR e



0321309075 Page: 16 of 18

UNOFFICIAL COPY

0080582489

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder wili give me notice of this chaice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points( 2.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of 072 Iercentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amourit will he MY new interest rate until the next Change Date.

The Note Folsuer will then determine the amount of the monthly payment that would be sufficient
1o repay the unpaid p, incipal that | am expected to owe at the Change Date in full on the Maturity Date

at my new interest raar substantially equal payments. The result of this calculation will be the new
amount of my monthly p#yrient,

(D) Limits on Interect Hate Changes

The interest rate | am required te pay at the first Change Date will not be greaterthan 6.375 o
or less than 2.750 %. ‘fhersafter, my adjustable interest rate wiil never be increased or
decreased on any single Change Dats bv more than two percentage points (2.0%) from the rate of

interest | have been paying for the precad’nn 12 months. My interest rate will never be greater than
10.375 %.

(E) Effective Date of Changes

My new interest rate will become effective ot each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payinent date after the Change Date untii the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of ary “banges in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable in‘arost rate before the effective date
of any change. The notice will include the amount of my momhly sayment, and any information
required by law to be given me and also the titie and telephone numocrof a person who will answer
any question | may have regarding the notice.

(G} Failure to Make Adjustments

it for any reason Note Holder fails to make an adjustment to the interest rate or Rayment amount
as described in thig Note, regardless of any notice requirement, | agree that Note He.dar may, upon
discovery of such failure, then make the adjustment as if they had been made on time. 1 730 agree not
to hold Note Holder responsible for any damages to me which may result from Note Holda s failure to

make the adjustment and to let the Note Holder, at its option, apply any excess monies wrich | may
have paid to partial Prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s imtial fixed interest rate changes to an adjustable interest rate under the terms
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any Jegal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to purchaser.

If 2\l or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrovver is not a natural person and a beneficial interest in Borrower is sold or transferred)
witheut Lender’s prior written consent, Lender may require immediate payment in fuil of all
sums sazurad by this Security Instrument. However, this option shall not be exercised by
Lender il such exercise is prohibited by Applicable Law.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pertod of not less than 30 days from the date the notice is given in accordance
with Section 15-within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pily tnese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sacyrity Instrument without further notice or demand on Borrower.

2. When Borrower's initial fix: id interest rate changes to an adjustable interest rate under the terms
stated in section A above, Section 1% of the Security Instrument described in section B1 above shail
then cease to be in effect, and the provisiors nf Section 18 of the Security Instrument shall be amended
to read as follows:

Transfer of the Property or a Benefiriai Interest in Borrower. As used in this Section 18,
#|nterest in the Property” means any leoal or beneficial intarest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreereiit; the intent of which is the transfer of title by
Borrower at a future date 10 purchaser.

If all or any part of the Property or any Interest/in-the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may ranuire immediate payment in full of all
sums secured by this Security Instrument. However, thic_pption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lendsr also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender info mation required by Lender to
evaluate the intended transferee as if a new loan were being mady to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by theloan assumption
and that the risk of a breach of any covenant of agreement in this-Sewurity Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reé sonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in fuil, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay alf sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Wﬁi@m %ﬁ;ﬁ___ MMJMM

AL LD
LUCIANO RODRIGUEZ~/ MIDNA RODRIGUEZ ()

4611 (02-01)
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