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DEFINITIONS

Words used n winbriple sections of this document are def:iwd belsw and other words are defined in
Sections 3, 1. '5. 15, 20 and 21. Certain rules regarding e usage of words used in this document are
also provided 1 Seetion 16.

(A) "Security lustrinment™ means this document, which is ¢2:0d JULY 16, 2003
together with ali Riders to this document.

(B) "Borrower" i3

JAMES T. MANTHEY AND CATHERINE H. MANTHEY, HUSBAND -.MD WIFE

Borrower is the nortgagor under this Security Instrument.

(C) "MERS" & Martgage Electronic Registration Systens. nc. MERS is o separate corporation that is
acting solely - nominee for Lender and Lender’s succossors and assigns. MERS is the mortgagee
under this Secusity Instrument. MERS is organized and c.-:rng under the faws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, M1 48501-2:n rel. (888) 679-MERS.

“ZTHU

Initials: <= Y]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INST  HVENT WITH MERS Form 3014 1/01
VMP-6A(IL) (0010 Page 1 of 15 LENDER SUPPORT 5¥STEMS, INC. MERSEAIL NEW (11/02)




0321308081 Page: 2 of 20

UNOFFICIAL COPY

(D) "Lender" i~
MSA, A DIV. OF UNITED FINANCIAL MORTGAGE CORP.
Lender isa CORFORATION
organized and cxistng under the laws of ILLINOIS
Lender’s address 1s
816 COMMERCE SUITE 110, CAK BROOK, IL 60523-
(E) "Note" meuns the promissory note signed by Borrower and! daced JULY 18, 2003
The Note states that Borrower owes Lender
TWO HUNDRED FORTY EIGHT THOUSAND AND NO/TOO X X X X A X X X X XX X XX X XXX XXX Dollars
(U.S. §248,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 1. 2033

y
(F) "Pregect” nweuns the property that is described below under the heading "Trdnsfer of Rights in the
Property."”
(G) "Loan" niudalic debt evidenced by the Note, plus intercst. any prepayment charges and late charges
due under the Nawd all sums due under this Security [nstrment, plus interest.

y p

(H) "Riders" i ol Riders to this Security Instrument thit are executed by Borrower. The following
Riders are to be execured by Borrower [check box as applicablei:

[_] Adjustable Raie Rider Condominium Rider [ 1-4 Family Rider
L1 Graduared! Faviment Rider Planned Unit Developient Rider [ Biweekly Payment Rider
[ ] Balloon Rider L J-Rute Improvement Ridor L1 Second Home Rider

[ Other(s) [specity]

(I "Applicable Law" means all concrolling apnlicable federal, state and local statutes, regulations,
ordinances and udministrative rules and orders (that Fave the clfect of law) as well as all applicable final,
non-appealable jdicial opinions.

(D "Community Association Dues, Fees, and Assessmenis”ans all dues, fees, assessments, and other
charges that arc imposed on Borrower or the Property by cordominium association, homeowners
association or sinilar organization.

(K) "Electronic iunds Transfer”" meuans any transter of funds, orher than a transaction originated by
check, draft, or <imilar paper instrument, which is initiated (hrough<ecelectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, mstruct. or authorize 4~fnancial institution to debit
or credit an account. Such term includes, but is not limited 10, point-of-salé iraasfers, automated teller
maching transactions. transfers initiated by telephone, wire transters, and altomated clearinghouse
transfers.

(L) "Escrow ltems' micans those items that are described in Seciion 3.

(M) "Miscellancous Proceeds” means any compensation, settleinient. award of damages, 4t proceeds paid
by any third part tother than insurance proceeds paid under tiic coverages described in Séction3) for: (i)
damage to, or :fetruction of, the Property; (ii) condemnatios or other taking of all or any-pui of the
Property; (iil) convevance in lieu of condemnation; or (iv) nesrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage insurance” means insurance protecting Lende: against the nonpayment of, or default on,
the Loan.

{O) "Periodic Pavment" means the regularly scheduled amount due tor (1) principal and interest under the
Note, plus (ii) anv amounts under Section 3 of this Security Instrument.

(P) "RESPA" nicanis the Real Estate Sertlement Procedures At (12 U.S.C. Section 2601 et seq.) and its
implementing reculation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Security 'pstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally ouned mortgage loan” ¢ven if the Loan does qot qualify as o "federally related mortgage
loan" under RES? A Vy’i\-u
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(Q) "Successor in interest of Borrower” means any party that has tken title (0 the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tisteument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maditications ol (i Note: and (i) the performance of Borrower’s covenants and agreements under
this Security ln: et and the Note. For this purpose, Borrower does hereby niortgage, grant and convey
to MERS (solelt s nominee for Lender and Lender’s successors and assigns) and to the successors

and assigns o MERS,  with  power  of sale, the following  described  property  located
in the COUNTY [Type of Recording Jurisdiction]
of COOK | Nuwe of Recording Jurisdiction]:

SEE COMPLETF LEGAL DESCRIPTION DESCRIBED IN EXHIEIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number:  18-33-310-060-1044 which currently has the address of
142 WILLOW BOULEVARUD [Street]
WILLOW SPRINGS fCicel Tinols 60480 [Zip Code]

("Property Add:. i

TOGETHLER WITH all the improvemems now or hercafter erestsd on the property, and all
gasements, appuitctuniees, and fixtres now or hereafter a pare of the property. All replacements and
additions shall alse be covered by this Security Instroment. All of the forecomg is referred to in this
Security Instrumeit as the "Property.” Borrower understands and agrees that MERE holds only legal title
to the interests vranted by Borrower in this Security [nstrument, but, if necessary to Comply with law or
custom, MERS (us nominee tor Lender and Lender’s successors and assigns) lus the vight. ro exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the/Priperty; and to
take any action required of Lender including, but not limited to. releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to morpiape. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demzids. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covemants with [nnited varations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender  covenant  and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pv when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment clizrees and late charges due under the Note. Borrower shall also pay funds for Escrow Items

e
Initials: 'C_HM
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pursuant o Sccii-n 3. Payments due under the Note and this Security Insorument shall be made in U.S.
curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nete and this Security instrument be made in onc or more of the following forms, as
selected by Lender: (@) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or
cashier’s check. provided any such clieck is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locatinn as may be designated by Lender in accordance with the natice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witoun waiver of any rights herevnder or prejudice to its rights to refuse such payment or partial
payments ii-he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f'epch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unipiiicd funds. Lender may hold such unapplied funds wintil Borrower makes payment to bring
the Loan curreri. i Sorrower does not do so within a reasonable period of time. Lender shall either apply
such funds or retunrhesivte Borrower. 1 not applied earlier, such funds will be applied to the outstanding
principal balance under ahe Note imniediately prior to foreclosure. No offser or claim which Borrower
might have neyw or in the'mture against Lender shall relieve Borrower from making payments due under
the Note and (this Seeurity Instrurient or performing the covenants and agreewents secured by this Security
Instrument.

2. Application of Payments ‘or Proceeds. Except as otherwise described in this Section 2, all
payments accepte:! and applied by Lencer/shall be applied in the following order of priority: (a) interest
due under the Nowe, (b) principal due vncer k¢ Note; (¢) amounts due under Section 3. Such payments
shall be applieit o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied tirst o late charges, second te any otler amounts due under this Security Instrument, and
then to reduce (e principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the paymentnay be applied to the delinquent payment and
the late charge. 11 more than one Periodic Payment is outstandisig) Lender miay apply any payment received
from Borrower (o the repayment of the Periodic Payments if,~aud to_the exent that, each payment can be
paid in full. To the extent that any excess exists after the payment i appiied 0 the full payment of one or
more Periodic Davinents, such excess may be applied to any late charges’ dae. Voluntary prepayments shall
be applied first 1o 1y prepayment charges and then as described in the Note,

Any applicuion of payments, insurance proceeds, or Miscelluneous Pretzeds to principal due under
the Note shall no wxtend or postpone the dae date, or change the aihount, of the Periodic Payments.

3. Funds tor Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note ol the Note is paid in full, a sum (the "Funds”) w provide for payeescat amounts due
for: (a) taxes ane assessments and otler irems which can attain priority over this Security Znsirument as a
lien or encumbraice on the Property; (b leaschold payments or ground rents on the Property, .f any; (c)
premiums for wiv osnd all insurance required by Lender under Section 5; and (d) Mortgage! 1nsurance
premiums, it an. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiis in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any tme during the term of the Loan. Lender nmuy require that Community
Association Dues. Fees and Assessmients, if any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish t Lender all notices of amounts to
be paid under thi~ Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s oblivation to pay the Funds for any or all Escrow lems. Lender may waive Borrower’s
obligation to pv i Lender Funds for any or all Escrow Items at any tme. Any such waiver may only be
in writing. I ¢e vent of such waiver. Borrower shall pay directly. when and where payable, the amounts

B AN
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used i Sccrion 9. If Borrower is obligated t pay Escrow lems directly, pursuant o a waiver, and
Barrower fails - iy the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such aniunt and Borrower shaldl then be obligated under Section 9 to repay to Lender any such
amount. Lender iy revoke the waiver as to any or all Bscrow lrems at any time by 4 notice given in
accordance with section 15 and, upon such revocanon, Borrower shall pay to Lender all Funds, and in
such amounts, thet are then required under this Section 3.

Lender may. ac any time, collect und hold Funds in an amount () sufficient o permit Lender to apply
the Funds atthe tune specified under RESPA. and (b) not to exceed the maximum amount a Jender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmince of expenditures of tuture Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shiall 52 held in un institution whose deposits are insured by a federal agency,
instrumentality, or entity/ (Vicluding Lender, if Lender is an institution whese deposits are so insured) or in
any Federal Home [oan'Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under Ri:SPA. Lencershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pavs Borrower interest on the
Funds and Appheable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Luaw requires interest to b rdid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botrewsr and Lender can agree in writing, however, that interest
shall be paid on e Funds. Lender shall give o Borrower, without charge. an anmal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEAL I there is a shortage of Funds held in escrow,
as defined under RIESPA, Lender shall notify Borrower as zeguired by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorfance with RESPA, but in no more than
twelve monthly povments. If there is o deficiency of Fundsshicld ineescrow, as defined under RESPA,
Lender shall notii: Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to mahe up the deficiency in accordiance with RESPAL butiscan more than twelve monthly
payments.

Upon paymetii in full of all sums secured by this Security Instrument, Londér shall promptly refund
to Borrower any 1'unds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fipes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascsio-payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepss, if any. To
the extent that these items are Escrow ltems, Borrower shall pay thein in the manner provided in Section 3.

Borrower shull promptly discharge any lien which has priority over this Security Instruniei unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 4 manner acceptable
to Lender, but ont. se long as Borrower is pertornting such agreement: (by cantests the Hen in good faith
by, or defends against enforcement of the lien in. legul proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or 1) secures from the holder of the lien an agreement satdstactory to Lender subordinating
the len to this Sceurity Instrument. It Lender determines that any part of the Property is subject to a lien
which can ateain priority over this Security Instrument, Lender may give Borrower a notice identifying the

(f,h
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lien. Within 10 duyvs of the date on which that notice is given, Borrower shatl satisfy the lien or take one or
more of the actions set forth above 1 this Section 4.

Lender may require Borrower to pay o one-time charge for o real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term “cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sertences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to diseoprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in comnection with dos Loan, either: (1) a one-time charge for flood zone
determination, <o tification and tracking services: or (b} a one-time charge for flood zone determination
and certification’ »Civices and subsequent charges each time remappings or similar changes occur which
reasonably mignt-ati=et such determination or certification. Borrower shall also be responsible for the
payment of any fees paprsed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting [To an objection by Borrower,

If Borrower fuils to mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or umount of coverage. Therefore, such coverage shall cover Lender, bat might or might
not protect Borrower, Borrower™s equiry in the Property, or the contents of the Property, against any risk,
hazard or liabilic. and might provide gresser or lesser coverage dhan was previously in effect. Borrower
acknowledges thay the cost of the insuranoe/csverage so obtained mighe significantly exceed the cost of
insurance that Borrower could have obtained. Zny aoounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall’be payable. with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewsis sfisuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortage clause, and shall name Lender as
mortgagee and/or as an additional loss payvee. Lender shall have the sight to hold the policies and renewal
certiftcates. If Lender requires, Borrower shali prompely give to Lender 24 receipts of paid premiums and
renewal notices. |t Borrower obtains any form of insurance coverage, 0ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall tnclude asstidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cact'er and Lender. Lender
may make proot o1 loss if not made promptly by Borrower. Unless Lender and Borrdwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicgly” feasible and
Lender’s security i< not lessened. During such repair and restoration period, Lender shall have the-right to
hold such insurance proceeds until Lender has bad an opportunity w inspece such Property to ensure the
work has been completed to Lender's satisfuction, provided thar sucli inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a siugle payment or in 4 series
of progress paymc s as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earninzs on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall ne: be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not econoniically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with

P
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance
claim and related natters. If Borrower does not respond within 30 duys to a notice from Lender that the
insurance carrier s offered to sertde a claim, then Lender may neyotiate and settle the claim. The 30-day
period witl begin when the notice is given. In either event, or 1l Lender acquires the Property under
Section 22 or otierwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance
proceeds in an anount not to exceed the ameunts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under 1l insurance policics covering the Property, insolar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds either (0 repair or restore the Property or
to pay arwoers unpaid under the Note or this Security Instrument, wihiether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withinsiry days after the execution of this Security [ustrument and shall continue to occupy the
Property as Boriowen’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees nwriang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exizr whict gle beyond Borrower’s control.

7. Preservaiion, Mamterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair toe/Bioperty, allow the Properly to deteriorite or commit waste on the
Property. Whetlier or not Borrower fo-siding tn the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing In value due 1o its condition. Unless it is
determined pursuant to Section 5 that epdir or restoration is not ecenomically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with_damage to, or the taking ot. the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repains and restoration in a single payment or in a series of
progress payients as the work is completed. If the insuance or condemnation proceeds are not sufficient
to repair or restor: the Property, Borrower is not relievea 4f Borrower’s abligaton for the completion of
such repair or res - ration.

Lender or i agent may make reasonable entries upon~and pspections of the Property. If it has
reasonable cause. - ender may inspect the interior of the improvemwits opshe Property. Lender shall give
Borrower notice w the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaule i /dusding the Loan application
process, Borrowe: or any persons or entities acting at the direction of Bogrower or with Borrower’s
knowledge or cowcent gave materially false, misleading, or inaccurate informatiot nr statements to Lender
{or failed to provide Lender with material informatony in conncction with /e \Loan. Matetial
representations include, but are not limited to, representations coucerning Borrower's-oclinancy of the
Property as Borrower’s principal residence.

9. Protectios: of Lender’s Interest in the Property and Rights Under this Security lrstroment. if
(a) Borrower fails :o perform the covenants and agrecients contained in this Security Instrument, (0) there
is a legal proceed g that might significantly atfect Lender’s interest in the Property and/or rights under
this Security [nstroment (such as a proceeding in bankruptey, probuic, for condemnation or forfeiture, for
enforcement of o lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (v; Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (1) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable

YA
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mortgage WS rer sel cted Londet ub\mnuul\y cquwu\cm Mortgagt \nsurc_muc €0 ' ge 18

; 1y designated payments that

available, Borrow'! chatl condaws to pay © Lendes e amount of the Sepurdict : ' these
were due when ts {ISUTALCE Cavirare censed be etfect. Lender will axc?ept, use and retal}l e;
payments as At -refundable Jois sessive in liev (:f_M(wngztge Lsuranee. guch 1088 reserve sha
non-refundable. ™ withstanding fhe Aoct Ut die Loat 18 ultimately paid it {ult, and 1 ender Sha“lﬂm be
required t0 PAY (5. ryower aly interest 0T pginings 0N cuch toss Teserye. {ender can no Jonger Tequire loss
roserye payments  Mortgage Jnsgrance SOVErEe (in the amount aud for e period that Lendes requires)
provided by ai Lsurer selected DY Lender asuid beconies available, 18 obuiined, and Lender Fequires
separately designated payments rowaid the prevaum vor Mortgage Insurance: if Lender requucd Mortgage
jnsurance as & condifion of making the Loan «ne narrower Was required 0 nake separately deq'lgnated
payments toward 1he premums for Mortgage NG, Borrowt? shalt pay the prewums required to
maintain MortgaEs fnsurance i effect, or provide i pon-relundabte luss TESETVE, until Lender’s
requirement for MOTIZage Insurance ends iy accordance with.any wiinen qurcemment beweell Borrowet and
Lender pmviding for such (erninaton o7 until ermination 1 reguired by App'licable Law. Nothing in this
Section 10 affects Borrower's obligation to pay In(erest at et pm\-’ided in the Note.

Mortgage {y-urance reimburses {ender (o7 8wy entity purchases the Note) for certain Josses it
may ineur it Borrowef does not TEpY the Loatt 48 agreed. or/ower 18 pot d party 10 the Mortgage
Tusuratnce.

Mortgage y: arers evaluate theiy total Tisk o A1 such insuranes i foree from fime to tIne, and may
enter N0 agreents with other partics that shave 07 nodify thetv rick opreduce Josses. These agreements
are on terms and +onditions {hat are satisfactosy (o the MOrEaLs wnsurer and he other party (OF parties) {0
these agreements. These agreements iy Tequire the morgage insurer (0 mate soyments using avy source
of funds that the nlortgage insurer may have qviilable (which may include fnda obtained from Mortgage
Insurance premiu 18).

As d res‘ult of these a.greemem& Lender. any purchaser of the Note. anothe! wsuret, any reinsuret
any othet entity, 0 a0y affiliate of any of the forepoing, MAY receive {directly of indirectly) AMOUNLS ,
derive from (o1 u.w.ght be characterizcd as) & poystian of Borrower's puymcmé tor Mortgage Insurance in
exchange for sharing Of modifying the moTtEagEe (psurer’s sk, o reducing losses. It such agreerr,lcnt
provides ghat an - Hiliae of Lender takes & hare of the insurer’ s 118K ‘n exchange for a share of the
prenuuins paid 0 e insurer, the arrangenient i often ermed "captive rcinsumnce." Furthet:

(a) Any st agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage ln.sur;a ce, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will ov v for Mortgage [nsurance, and they will not entitle Borrower to any refund.

Py A
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(b) Any suci agreements will not affect the rights Borrower has - if any - with respect t0 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuriice, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignvent of Miscellaneous Proceeds: Forfeiture. Al Miscellaneous Proceeds are hereby

assigned to and sh1l be paid to Lender.

If the Prope:ty is damaged, sucl Miscellaneous Proceeds shll be applied to restoration of repair of
the Property, if t:e restoration or repair is economically feasible and Lender’s security is not lessened.
During such repai- and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lesder has had an opportunity to inspect such Property to cnsure the work has been completed to
Lendei’s satisfaction, provided that such inspection shall be undertiken promptly. Lender may pay for the
repairs and ragqation in a single disbursement or in 4 series of progress payments as the work is
completed. Wrmes: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneow: Py veeds, Lender shall not be required to pay Borrower duy interest or earnings on such
Miscellaneous Préecds. 1f the restoration of repair is not economically feasible or Lender’s secarity would
be lessened, the iiscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not tiv n dag, with the excess, if auy, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ord ¢ provided-for in Section 2.

In the evew: of a ol ahing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tue spms secured by this Security fnstrment, whether or pot then due, with
the excess, if any. paid to Borrower.

In the event of a partial takifig, sestruction, or loss in value of e Property in which the fair market
value of the Proporty immediately botore the partial taking. destruction, ot loss in value is equal to of
greater than the wmount of the sums sceured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument sl be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (@) the teal-amount of the sums secured immediately before the
partial taking, des: ruction, or loss in vatue divided by (o) the fair market value of the Property immediately
before the partial aking, destruction, or foss in value. Al balance shall be puid to Borrower.

In the eveni of 4 partial taking, destruction. or loss i yahue of the Property in which the fair market
value of the Prop sty immediately besore the partial takng, destruction, or loss in value is less than the
amount of the sus gecured immediately before the partian Laking. destruction, or loss in valoe, unless
Borrower and Lesdier otherwise agree i writing, the Miscellancous broceeds shall be applied to the sums
secured by this Sv.urity Instrument whether or not the sums are e oue.

If the Prop-ity is abandoned by Borrower, or if. after noteoby Lender to Borrower that the
Opposing Party s defined in the pext sentence) offers © make an award 1o settle a claim for damages,
Borrower fails to - cspond to Lender within 30 days after the date the notiie isuiven, Lender is authorized
to collect and apyly the Miscellaneous Proceeds either to resioration or repajl of the Property or to the
qums secured by 118 Security Instrument. whether or not then due. "Opposing Pary™ rmeans the third party
that owes Borrowr Miscellaneous Proceeds or the party against whom Borrowes his.e right of action in
regard to Miscelliieous Proceeds.

Borrower shull be in default if any action or proceeding. whether civil or crimife!.is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeriof Lender’s
‘nterest in the Property or rights under this Security Instrument. Borrower can cure such a-dcfault and, if
acceleration has occurred, Teinstaie as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgmient, precludes torfenure of the Property or other material
impairment of Leuder’s interest in the Property or tights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellineous Proceeds that are not applied to restoration of repair of the Property ghall be
applied in the order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or edification of amortization of the sums secured by this Security Instrument granted by Lender

) e
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to Barrower or aiy Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization ot the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-siguer’s interest in the Property under the
terms ofthiv Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; <ind () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aclommodations with regard to the terms of this Sccurity knstrument or the Note without the
co-signer’s comnscnt

Subject fo t¢ provisions of Section 18, any Successor in luterest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower’s rights sad benefits under this Security instrunient. Borrower shall not be released from
Borrower’s obligationswid liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and  agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successsorsand assigns of Lender.

14. Loan Charges. Lender may ‘charge Borrower fees for services performed in connection with
Rorrower’s detauit, for the purpose o7 protecting Lender's inwerest in che Property and rights under this
Security [nstrument, including, but noviviied to, attorneys’ [ees, property inspection and valvation fees.
[n regard o any cther fees, the absence ofcxpiress authority in this Sceurity Instrument to charge a specific
fee to Borrower stiall not be construed as a prohibigon on the larging of such fee. Lender may not charge
fees that are expressly prohibited by this Securicy Instrument or by Applicable Law.

Tf the Loan is subject to a law which sets maxiviuin joan charges, and that law is finally interpreted so
that the interest cr other loan charges collected or to-0s collected in connection with the Loan exceed the
permitted limits. then: (2) any such loan charge shall &2 +cduced by the amount necessary to reduce the
charge to the perinitted limit; and (b) any sums already colleced from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t nske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charve is provided for under the Note). Borrower’s aceepiatize of any such refund made by
direct payment o Borrower will constitute a waiver of any right of action Botrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in contection widly this Security Instrument
must be in writine. Any notice to Borrower in connection with this Security listrumeicshall be deemed to
have been given 10 Borrower when mailed by first class wail or when actually delivered to Borrower’s
notice address it sent by other means. Notice to any one Borrower shall coustitute notice £ zll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prozerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower tha'i-promptly
notify Lender ot Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrunient at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein wssess Lender has designated another address by uotce to Borrower. Any motice in
connection with this Security Instrument shall not be deemed o have been wiven to Lender until actually
received by Lencer. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicible Law requirement will satisty the corresponding requircment under this Security
Instrument.

oA
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16. Governing Law; Severability: Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to auy requiTements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, tut such silence shall not be construed s a prohibition against dgrecinent by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secnrity Tustrument or the Note which can be
given eftect without the conflicting provision.

As used in this Security Instrument: {a) words of the nascnline gender shall mean and include
corresponding nentet words or words of the feminine gender: (b} wards in the singular shall mean and
include the plural and vice versa: and (¢} the word "may" pives cole discretion without any obligation to
take any ztion.

17 Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal of beneficial interest in the Property. including, but not limited
to, those beneliciil interests transferred in 1 bond for deed, contrict for deed, installment sales contract ot
escrow agreement the infent of which is the transfer of title by Borrower at 4 tuture date to a purchaser.

If all or any pedt of the Property o any [nterest in the Property is sold or ransferred (or if Borrower
is not a natural persot: and.a beneticial interest in Borrower is sold or transferred) without Lender’s prior
written consent, LenGer may. Tequire immediate payment in full of Al sums secured by this Security
Instroment. However, this ontia shall not be exercised by lLender if <uch exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all s secured by this Security lustrusient. If Borrower fails to pay
these sums prior to the expiration of thisperiod, Lender muy invoke any remedies permitted by this
Security Instrument without further notice o demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 1f Borrower meets certain counditions,
Borrower shall Lave the right to have enforceniend of this Security fnstrument discontinued at any time
prior to the earliest of: (a) five days before sale ¢ e Property pursuamt 1o Section 22 of this Security
Tnstrument; (b sich other pertod as Applicable Law wigli specity for the ermination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (@) pavs Lender all sums which then would be dut sader this Security Instrument and the Note
as if no acceleraton had occurred; (b) cures any default of any oMCH COVENANS OF dgreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butswot hnied to. reasonable attorneys’
fees, property inspection and valuation fees. and other fees eutred ferche purpose of protecting Lender’s
interest in the Property and rights under this Security [nstruient: anG-(d: wikes such action as Lender may
reasonably require to assure that Lender’s interest in the Property 4o rights under this Security
Instrament, and Borrower’s obligation to pay the sums secured by this Securiiz lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender wiay require that Borrower pay
quch reinstatemenit sums and expenses in one or more of the Tollowing forms. a selrcted by Lender: (a)
cash; (by meney order; (¢) certified check, bank check, treasurer’s check or cashiess cueck, provided any
quch check is drawn upon an institution whose deposits are insured by a federal agericy; anstrumentality or
entity; or (d) Llectronic Funds Transfer. Upon reinstatement by Borrawer, this Secufity instrument and
obligations secur-d hereby shall remain fully effective as if 1o accelerution had oceurred. (Hlowever, this
right to reinstare =hall not apply in the cuse of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in
the Note (together with this Security Instrument) can be sold one or more (imes without prior notice te
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security lnstrument and perforing other mortgage loan
servicing obligations under the Note, this Security fnserument. and Applicuble Law. There also might be
one or more clunees of the Loan Servicer unrelated to a sale o the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which witl stae the name and address of the
new Loan Servicer, the address to whicli payments should he nade and any other information RESPA
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requires in conne ction with a notice of transfer of servicing. 1t the Note is sold and thereafter the Loan is
setviced by a Loon Servicer other than the purchaser of the Note. the inortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to @ successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joited @ any judicial action (as either an
individual litigari or the member of a class) that arises from che other pasty’s actions pursuant o this
Security Instrunient or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in Cmpliance with the requirements of Section 151 of such alleged breach and afforded the
other party lercto a reasonable period after the giving of such notice w0 lake corrective action. If
Applicabie Law provides a time period which must elapsc betore certain action can be taken, that time
period wil''be-dremed to be reasonable for purposes of diis pacagraph. The notice of acceleration and
opportunity tedre given to Borrower pursuant to Section 22 aud the notice of acceleration given to
Borrower pursuant <0 Section 18 shall be deemed o satisly he notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Subetances. As used in this Section 210 (1) "Hazardous Substances” are those
substances defined as toxic o fuzardous substances, pollutants. or wustes by Environmental Law and the
following substances: gasoling./kerosene, other flammable or wxic petroleum products, toxic pesticides
and herbicides. volatile solvents, naterials congaining asbestos or formaldehyde. and radioactive materials;
(b) "Environmen al Law" means federst Tows and laws of the jurisdiction where e Property is located that
relate to healtl. afety or environmental pratection; (¢) "Envirenmental Cleanup” includes any response
action, remedial ction, or removal action, ‘4, defined in Liviomuental Law; and (d) an "Environmental
Condition” mears a condition that can cause/ contribute to. or otherwise twigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, dse: disposal. storage. ov release of any Hazardous
Substances, or tlireaten to release any Hazardous Substances ou or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property g0 fhat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ducito the presence, use, or release of a
Hazardous Substince, creates a condition that adversely affects tievalae of the Property. The preceding
two settences shall not apply to the presence, use, or storuge on taev’roperty of small quantities of
Hazardous Substinces that are generally recognized to be appropriate 1o sosmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances finconsumer products).

Borrower shall promptly give Lender written notice ot (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving.the Property and any
Hazardous Subsince or Bovironmental Law of which Borrower has actual koowledge, (b) any
Environmentad Condition, including but not limited to, any spilling, feaking. discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiease of a
Hazardous Substince which adversely affects the value of the Property. [t Borrower learns, or is notified
by any governiental or regulatory authority, or any private party, that any renioval or other remediation
of any Hazardou: Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions 11 accordance with Environmental Law. Nothing heretn shafl create any obligation on
Lender for an [ ironmental Cleanup.
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NON-UNITORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) o date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or cfore the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding und sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz procceding the non-existence of a default or any other defense of Borrower to acceleration
and foréciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqgaire immediate payment in full of all sums secured by this Security Instrument
without furtee! demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl¢iwocallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but n::t miied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoirpayment of all sums secured by this Sccurity Instrument. Lender shall release this
Security Instrument. Borrowzrshail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, buconly if the fee is paid © o third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24, Waiver of Homestead. Tn accoidaaee with [Hinois law. the Borrower hereby releases and waives
all rights under a:1d by virte of the Ulinois homestead exemption faws,

25. Placen:ent of Collateral Protection Insurzince. Unless Borrower provides Lender with evidence
of the insurance - overage required by Borrower’s agreeient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral. This insurance may, but need
not, protect Boirower’s interests. The coverage that Lender purchases nuy not pay any claim that
Borrower makes or any claim that is made against Borrowei=in copnection witle the collateral. Borrower
may later cance] any insurance purchased by Lender, bur only atwer providing Lender with evidence that
Borrower has obrined insurance as required by Borrower's and Lend<rs mgreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oi thdr isurance, including interest
and any other charges Lender may impose in connection with the placemcn. oi the insurance, until the
effective date of 1he cancellation or expiration of the insurance. The costs of thedisurance may be added to
Borrower’s totul cutstanding balance or obligation. The costs ot the insurance may be'more than the cost of
insurance Borrow or may be able to obeain on its own.
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BY SIGNiN G BELOW, Borrower accepts and agrees o dhe ters and covenants contained in this
Security Instrunwnt and in any Rider executed by Borrower and recorded with it

Witnesses:

-Witucss

-Witness

AT Tl

{Seal)
JAMES T. MANTHFY “Borrower CATHERINE H. MA
{Seal) ) (Seal)
-Borrower -Borrower
(Seal) 7~ (Seal)
-Borrower -Borrower
{Seal) . o {Seal)
-Borrower -Borrower
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C 90 K County ss:

STATE ILLINOIS , :
I, ‘é _ LU\O(KS\ﬂ hfd -4 Notary Public in and for said county and

state do hcreby cortify that

JAMES T. MANTHEY AND CATHERINE H. MANTHEY

personaily hawi (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared betore e this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as lis 1e-/their free and voluntary act, for the uau. u:d pur [)n\c\ thuun set forth.

Given under 1wy band and official seal, this ~ } day of V\, \5 X200 3

W\W@AA«

Not: 11)\l’uh lie

My Commniission 1ixpires:

."OFHCIAL SEgé_
MARILYN SITKIEWI

NOTARY PUBLIC, STATE OF JLLINOIS i

MY COMM\SSION EXPIRES 10/19/200

W
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glj TICOR TITLE INSURANGE COMPANY

ORDE‘RNUMBER: 2000 000519593 CH

STREET ADDRESS: 142 WILLOW B .
CITY: WILLOW GPRINGS COUNTY: Q0K COUNTY

TAXNUMBER: 18—33—310—050—1044

LEGAL DESCRIPTION:

UNIT NUMBE™ 707-C IN THE RENAISSANCE STATATION CONDOMINIUM, AB DELINEATED ON A
qURVEY OF Taf FOLLOWING DESCRIBED TRACT OF LAND:

PART OF CERTBRLL LoTS IN WILLOW gPRINGS YILLAGE CENTER yNIT 1. BEING A
SUBDIVISION O AART oF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP
33 NORTH, RANGE" )2 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING To THE PLAT
THEREOF RECORDED DRECEMBER o8, 1999 S DOCUMENT 00199434, WHICH QURVEY I8
ATTACHED AS EXHIBIT nan TO THE DECLARATION OF CONDOMINIUM RECORDED RS DOCUMENT
NUMBER 09199434 TG THER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS 1N COOK COUNT? TLIINOLIS.

LEGALD
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BY SIGNING BELOW, Borrower accepts and agrees o e terms and provisions contained in this
Condominium Rider,

S ey oy )y ) %m o

JAMES T. MANT{E® Borrower  CATHERINE H. MANTHEY _Borrower
o (Seal) (Seal)

-Borrower -Borrower

Seal) {Seal)

<Borrower -Borrower

(Seal) & _ {Seal)

-Borrower -Borrower
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