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FHA Form No. 4118-b
{(CORPORATE)
(Revised March 1971)

MORTGAGE

TH1s INDENTURE, made this 1st day of July . 2003
between Erie Cooperative Limited Partnership, an i11inois limited partnership

sl SR DOWRIGOT
organized and existing under the laws of the State of i11inois , Mortgagor,
and Prairie Mortgage Company

r
a corporation organized and existing under the laws of the State of I11inois

, Mortgagee.

WirNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee in the principal sum of One MiTlicn

Three Hundred Sixt -~-Five Thousand Five Hundred Dollars ($ 1.365,500.00 ) evidenced by its
ng‘%‘gsuoﬁeven date‘nerewith, bearing interest from date on outstanding balances at six and 50/100ths per

centum ( 6.50 %) rer annum, said principal and interest being payable in monthly installments as provided in said note with a
final maturity of their ,» which note s%%8entified as being secured hereby by a certificate thereon. Said

notesand all of terms ire incorporated herein by reference and this conveyance shall secure any and all extensions
thereof, however evidenced,” 7aid two notes are hereinafter collectively referred to as the "note".

Now, THEREFORE, the said Mgt agor, for the better securing of the payment of the said principal sum of money and interest
and the performanece of the covena s and agreements herein contained, does by these presents CoNVEY, MORTGAGE, and WARRANT
unto the Mortgagee, its successors or asdigns, the following-described real estate situate, lying, and being in the City of

Chicago y intne County of Cook , and the State of Illinois, to wit:

See Exhibit A attached hereto and iacorporated herein by reference

Prepared by:

Jay Gilbert, Esqg.

Kutak Rock 1%1inois LLC
One:_S. Wacker Dr., Suite 2080

Chicago, 1771inois 60606

* June 1, 2045 for the Note in the amount of $851,400.00
dune 1, 2025 for the Note in the amount of $514,100.00
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ToGETHER with all and sanM ntsl hell@n!ﬂALpp@@ I;ereu¥3 belonging, and the rents, issues,

and profits thereof; and all apparatus and fixtures of every kind in, or that may be placed in, any building now or hereafter standing
on sgaid land, and also all the estate, right, title, and inferest of the said Mortgagor in and to said premises; including but not
limited te all gas and eleetric fixtures; all radiators, heaters, furnaces, heating equipment, steam and hot-water boilers, stoves,
and ranges; all elevators and motors; all bathtubs, sinks, water closets, basins, pipes, faucets, and other plumbing fixtures; all
mantels and cabinets; all refrigerating plants and refrigerators, whether mechanical or otherwise; all cooking apparatus; all
furniture, shades, awnings, screens, blinds, and other furnishings; all of which apparatus, fixtures, and equipment, whether affixed
to the realty or not, shall be considered real estate for the purposes hereof; and including all furnishings now or hereafter attached
to or used in and about the building or buildings now erected or hereafter toc be erected on the lands herein described which are
necessary to the complete and comfortable use and ocecupaney of such building or buildings for the purposes for which they were or
are to be erected, and all renewals or replacements thereof or articles in substitution therefor; together with all building materials
and equipment now or hereafter delivered to said premises and intended to be installed therein;

To Have anp To HoLp the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its suc-
cessors and assigns, forever, for the purposes and uses herein set forth.

AND SAID MORTGAGOR covenants and agrees:
1. That it will pay the note at the times and in the manner provided therein;

2. That it will not permit or suffer the use of any of the property for any purpose other than the use for which the same was
intended at the time this Mortgage was executed;

3. That the Repuiatory Agreement, if any, executed by the Mortgagor and the Secretary of Housing and Urban Development,
acting by and through ‘he Federal Housing Commissioner, which is being recorded simultaneocusly herewith, is incorporated in and
made a part of this Morigape. Upon default under the Regulatory Agreement and upon the request of the Secretary of Housing and
Urban Development, actiiig by and through the Federal Housing Commissioner, the Mortgagee, at its option,may declare the whole
of the indebtedness secur=d’noreby to be due and payable;

4. That all rents, preiite/snd income from the property covered by this Mortgage are hereby assigned to the Mortgagee for
the purpose of discharging the cabt hereby secured. Permission is hereby given to Mortgagor so long as no default exists hereunder,
to collect such rents, profits and facone for use in accordance with the provisions of the Regulatory Apreement;

6. That upon default hereunder Mirtgagee shall be entitled to the appointment of a receiver by any court having jurisdiction,

without notice, to take possession and pyricct the property described herein and operate same and collect the rents, profits and
income therefrom;

6. That at the option of the Morigagor flie principal balance secured hereby may be reamortized on terms acceptable to the
Secretary of Housing and Urban Developmeni. acting by and through the Federal Housing Commissioner if a partial prepayment
results from an award in condemnation in accordziace with provisions of paragraph 8 herein, or from an insurance payvment made in
accordance with provisions of paragraph 7 herein, whirc there is a resulting loss of project income;

7. That the Mortgagor will keep the improvements/niGw existing or hereafter erected on the mortgaged property insured against
loss by fire and such other hazards, casualties, and con:ingeucies, as may be stipulated by the Secretary of Housing and Urban
Development, acting by and through the Federal Housing Colimissioner upon the insurance of the mortgage and other hazards as may
be required from time to time by the Mortgagee, and all suca.inszrance shall be evidenced by standard Fire and Extended Coverage
Insurance Policy or policies, in amounts not less than necessary| to comply with the applicable Coihsurance Clause percentage, but in
na event shall the amounts of coverage be less than eighty per centvm (80%) of the Insurable Values or not less than the unpaid
balance of the insured mortgage, whichever is the lesser, and in detas{lt/ihereof the Mortgagee shall have the right to effect insurance.
Such policies shall be endorsed with standard Mortgagee clause with ios? payable to the Mortgagee and the Secretary of Housing and
Urban Development as interest may appear, and shall be deposited with thé Mortgagee:

That if the premises covered hereby, or any part thereof, shall be damag<d Ly fire or other hazard against which insuranee is
held as hereinabove provided, the amounts paid by any insurance company i1 pursaance of the contract of insurance to the extent
of the indebtedness then remaining unpaid, shall be paid to the Mortgagee, and, at/1f= option, may be applied to the debt or released
for the repairing or rebuilding of the premises; the insurance carrier providinc the insurance shall be chosen by the
Mortgagor, subject to the approval of the Mortgagee, which approval shai! siotobe unreasonably withheld;

8. That all awards of damages in connection with any condemnation for public vic-wfsor injury to any of said property are
hereby assigned and shall be paid to Mortgagee, who may apply the same to payment of the installments last due under said note, and

Mortgagee is hereby authorized, in the name of Mortgagor, to execute and deliver valid acqhiitances thereof and to appeal from any
such award;

9. That it is lawfully seized and possessed of said real estate in fee simple, and has good right o ensvey same;

10. To keep said premises in good repair, and not to do, or permit to be done, upon said premises, sinything that may impair the
value thereof, or of the security intended to be effected by virtue of this instrument; to pay to the Mortgagee, as hereinafter pro-
vided, until said note is fully paid, a sum sufficient to pay all taxes and special assessments that hereto ox: or hereafter may be
lawfully levied, assessed or imposed by any taxing body upon the said land, or upon the Mortgagor or Mortgagee on account of the

ownership thereof to the extent that provision has not been made by the Mortgagor for the payment of such taxes and special
assessments as hereinafter provided in subparagraph 17(b)};

11. In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or encumbrance, or
to keep said premises in good repair, the Mortgagee may pay such taxes, asgessments, and insurance premiums, wher due, and
may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation
thereof, and any moneys so paid or expended together with any sums expended by the Mortgagee to keep the mortgage insurance
in force, shall become s0 much additional indebtedness, secured by this mortgage, to be paid out of the proceeds of the sale of the

mortgaged premises, if not otherwise paid by the Mortgagor and shall bear interest at the rate specified in the note from the date of
the advance until paid, and shail be due and payable on demand;

12. It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax,

the premises described herein or any part thereof or the improvements situated thereon, so lo
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdietion, which shall
operate to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same, but in the event of a tax contest, the Mortgagor shall deposit with the Mortgagee an amount estimated by
the Mortgagee sufficient to satisfy all taxes, penalties, interest, and costs which may reasonably accrue during such contest;

agsessment, or tax lien upon or against
ng as the Mortgagor shall, in geod faith,

13. That it will not voluntarily create or permit to be created against the pr
inferior or superior to the lien of this mortgage and further that it will keep and
sons supplying labor
on said premises;

operty subject to this mortgage any lien or liens
; ) ) : majntain the same free from the claim of all per-
or materials which will enter into the econstruction of any and all buildings now being erected or to be erected
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14. That the improvements about to be made upon the premises above described and all plans and specifications comply with all
municipal ordinances and regulations made or promulgated by lawful authority, and that the same will upon completion comply
with all such municipal ordinances and regulations and with the rules of the applicable fire rating or inspection organization, bureau,
association, or office. In the event the Mortgagor shall at any time fail to comply with such rules, regulations, and ordinances
which are now or may hereafter become applicable to the premises above described, after due notice and demand by the Mortgagee,

thereupon the prinecipa! sum and all arrears of interest and other charges provided for heréin, shall at the option of the Mortgagee
become due and payable;

15. The Mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are insured or held
under the provisions of the National Housing Act, it will not execute or file for record any instrument which imposes a restriction
upon the sale or occupancy of the mortgaged property on the basis of race, color or ereed;

16. That the funds to be advanced herein are to be used in the construction of certain improvements on the lands herein described,
in accordance with a building loan agreement between the Mortgagor and Mortgagee dated July 1, 2003 . , which
building loan agreement (except such part or parts thereof as may be inconsistent herewith) is incorporated herein by reference to
the same exlent and effect as if fully set forth and made a part of this mortgage; and if the eonstruction of the improvements to be
made pursuant to said building loan agreement shall not be carried on with reasonable diligence, or shali be discontinued at any
time for any reason other than strikes or lock-outs, the Mortgagee, after due notice to the Mortgagor or any subsequent owner, is
hereby invested with full and complete authority to enter upon the said premises, employ watchmen to protect such improvements
from depredation or injury and to preserve and proteet the persenal property therein, and to continue any and all outstanding con-
tracts for the erection and completion of said building or buildings, to make and enter into any contracts and obligations wherever
necessary, either in iti own name or in the name of the Mortgagor, and to pay and discharge all debts, obligations, and liabilities
incurred thereby. . all sach sums so advanced by the Mortgagee (exclusive of advances of the principal of the indebtedness secured
hereby) shall be added ‘= the principal of the indebtedness secured hereby and shall be secured by this mortgage and shali be due
and payable on dem=and with interest at the rate specified in the note, but no sueh advances shall be insured unless same
are specifically approved /o the Secretary of Housing and Urban Development, acting by and through the Federal Housing
Commissioner prior to the mking thereof, The principal sum and other charges provided for herein shall, at the option of the
Mortgagee or holder of this mofsgage and the note securing the same, become due and payable on the failure of the Mortgagor to keep
and perform any of the covenants, conditions, and agreements of said building loan agreement. This covenant shall be terminated

upon the completion -of the improved.ents to the salisfaction of the Mortgagee and the making of the final advance as provided in said
building loan agreement;

17. That, together with, and in additicw to, the monthly payments of interest or of principal and interest payable under the terms

of the note secured hereby, the Mortgagor will'pay Lo the Mortgagee, on the first day of each succeeding month after the date hereof,
until the said note is fully paid, the followiig sums:

(a) An amount suflicient to provide the Mortgagee with funds to pay the next mortgage insurance premium if this instrument
and the note secured hereby are insured, ¢r a monthly service charge, if they are held by the -Secretary of Housing and
Urban Development, as follows:

(1) If and so long as said note of even ‘Gute and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amcunt safficient to accumulate in the hands of the Mortgages oné (1) month
prior to its due date the annual mortges ge insurance premium, in order to provide such Mortgagee with funds
to pay such premium to the Secretary of Mousing and Urban Development pursuant to the National Housing Act,
as amended, and applicable Regulations therevnder, or

(11) Beginning with the first day of the month folisvirig an assignment of this instrument and the note secured here-
by to the Secretary of Housing and Urban Developient, a monthily service charge which shall be an amount
equal to one-twelfth of one-half percent (%ot} ,f 'he average outstanding principal balance due on the note
complted for each successive year begmning with the-iirst of the month following such assignment, without
taking into account delinquencies or prepayments.

(1712 of 1/2%)

(b) A sum equal to the ground rents, if any, next due, plus the premiums thut >vill next become due and payable on peolicies of fire
and other property insurance covering the premises covered hereby, plus v oter rates, taxes and assessments next due on the
premises covered hereby (all as estimated by the Maortgagee) less all sumg already paid therefor divided by the number
of months to elapse before one (1) month pricr to the date when such grour't renils, premiums, water rates, taxes and

assessments will become delinquent, such sums to be held by Mortgagee to pa/r said ground rents, premiums, water rates,
taxes, and special assegsments.

{c)} All payments mentioned in the two preceding subsections of this paragraph and all paymerics io be made under the note secured
hereby shall be added together and the aggregate amount thereof shall be paid each month in 2 single payment to be applied
by Mortgagee to the following items in the order set forth:

(1) premium charges under the Contract of Insurance with the Secretary of Housing 7a¢d Urban Development, acting
by and through the Federal Housing Commissioner or service charge;
(11) ground rents, taxes, special assessments, water rates, fire and other property insursarce premiums;
(11I) interest on the note secured hereby;
(1v) amortization of the principal of said note.

18. Any excess funds accumulated under (b) of the preceding paragraph remaining after payment of the items therein mentioned
shall be credited to subsequent monthly payments of the same nature required thereunder; but if any such item shall exceed the esti-
mate therefor the Mortgagor shall without demand forthwith make good the deficiency. Failure to do so before the due date of such
item shall be & default hereunder. In case of termination of the Contract of Mortgage Insurance by prepayment of the mortgage
in full, or otherwise (except as hereinafter provided), aceumulations under (a) of the preceding paragraph hereof not 1required to
meet payments due under the Contract of Mortgage Insurance, shall be credited to the Mortgagor. If the property is sold under
foreclosure or is otherwise acquired by the Mortgagee after default, any remaining balance of the acecumulations under (b) of the
preceding paragraph shall be eredited to the prineipal of the mortgage as of the date of commencement #f foreclosure proceedings
or as of the date the property is otherwise acquired; and accumulations under (a) of the preceding paragraph shall be likewise

credited unless required to pay sums due the Secretary of Housing and Urban Development, acting by and through the Commissioner
under the Coniract of Mortgage Insurance;

. 19. IN THE EVENT of default in making any monthly payment provided for herein or in the note seeured hereby for a period of
thirty  (80) days after the due date thereof, or in case of a breach of any other covenant or agreement herein stipulated, then the

whole of said principal sum remaining unpaid together with acerued interest thereon, shall, at the election of the Mortgagee, without

notice, become immediately due and payable, in which event the Mortgagee shall have the right immediately to foreclose this
mortgage; . - .

20. AND IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees of the complainant, not to exceed in any case five per centum (5% ) of the amount of the ‘principal
indebtedness found to be due, and for stenographers’ fees of the complainant in such proceeding, and costs of minutes of foreelosure,
master’s fees, and all other costs of sguit, and also for all outlays for documentary.evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit; or legal proceeding, instituted by the Mortgagee to enforce the pro-
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vigions of this mortgage or in case of any suit or legal proceeding wherein the Mortgagee shall be made a party thereto by reason of
this mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Mortgagee, so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises iunder this mortgage,
and all such expenses shall become so much additional indebtedness secured hereby and be allowed in any decree foreclosing this

mortgage;

21. Axnp THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including attorneys’, solici-
tors', and stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the
moneys advanced by the Mortgagee, if any, for any purpose authorized in the mortgage, with interest on such advances at the rate
specified in the note, from the time such advances are made; (3) all the acerued interest remaining unpaid on the indebtedness
hereby secured; (4) all the said principal money remaining unpaid. The over-plus of the proceeds of sale, if any, shall then be
paid as the court may direct;

22. A RECONVEYANCE of said premises shall be mé,de by the Mortgagee to the Mortgagor on full payment of the indebtedness
aforesaid, the performance of the covenants and agreements herein made by the Mortgagor, and the payment of the reasonable fees

of said Mortgagee.

28. It Is EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any
suceessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor;

24. The Mortgago? hereby waives any and all rights of redemption from sale under any order or decree of foreclosure of this
mortgage on its own/u=hulf and on behalf of each and every person except decree or judgment creditors of the Mortgagor acquiring
any interest in or title tc'*he premises subsequent to the date of this mortgage;

25, THE COVENANTS L1IF.E:N CoNTAINED shall bind, and the benefits and advantages shall inure to, the successors and assigns of

the respective parties herets. Wherever used, the singular number shall include the plural, the plural the singular, and the use of
any gender shall be applicable ti a'l genders.

The FHA Exculpatory Rider and ider to Mortgage attached hereto are hereby made a part hereof.

IN WITNESS WHEREOF, the Mortgaroi has caused these presents to be signed by its general partner on the day and year first above
written.

Eri: Cooperative Limited Partnership, an Illinois limited partnership

By: LA Affiliate, Inc., an INinois not-for-profit corporation, General Partner

h

By:

—
- k') .
lov Ardgliete, Wy/ [reasurer

STATE OF ILLINOIS )
)} S8
COUNTY OF COOK )

L Ty

IKB-‘ O \ AT T/~ 0 A S . a Notary Public, in and for sai4 County, in the State aforesaid, do hereby certify
that Joy Aruguetd, personally known to me to be the same person whose name is'subszribed to the foregoing instrument as the
Secretary/Treasurer of BRC Affiliate, Inc., appeared before me this day in person and acknowledged that he/she, being thereunto duly
authorized, signed and delivered the said instrument as the free and voluntary act of said corporation as general partner of Eriec Cooperative

Limited Partnership, an Illinois limited partnership, and as his /her own free and voluntary act, for ‘he uses and purposes therein set forth.

" dayef {,J}_.xf . 2007,
g ‘ N ‘._‘\3
otary Public Bt
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Exhibit A
Legal Description

Parcel 1 (Site 1):

T.ots 174, 175, 176, 177 and 178 in the Subdivision of the Wesl Half of the Northwest Quarter of
the Northwest Quarter of Section 12, Township 39 North, Range 13 East of the Third Prineipal
Meridian (except railroad), in Cook County, Illinois.

PIN.: 16-12-102-009, 010, 011

Address: 619-27 N. Kedzie, Chicago, 1L

Parcel 2 (Site 2):
Lots 91, 92, ard 93 in the Subdivision of the West Half of the Northwest Quarter of the Northwest

Quarter of Section 12, Township 39 North, Range 13 East of the Third Principal Meridian (except
railroad), in Cook County, Illinois.

P.1N. 16-12-102-035, 040

Address: 3136-38 W. Ohio, Chizago, IL

Parcel 3 (Site 3):

Lots 1 to 4, both inclusive, of Resubdivisioa.of Lots 89 and 90 in the Subdivision of the West Half
of the Northwest Quarter of the Northwest Quacter of Section 12, Township 39 North, Range 13,
Last of the Third Principal Meridian (except railroad), in Cook County, Illinois.

PIN.: 16-12-103-025

Address: 3120-22 W. Ohio, Chicago, IL

Parcel 4 (Site 4)

Lots 1 to 6, both inclusive, and private 10 foot alley in John Collins” Pesubdivision of Lots 67, 68
and 69 in the Subdivision of the West Half of the Northwest Quarter of the Northwest Quarter of

Section 12, Township 39 North, Range 13, East of the Third Principal Mendian, in Cook County,
Ilinois.

Also,
Lots 71 and 72 in the Subdivision of the West Half of the Northwest Quarter of thz Northwest

Quarter of Section 12, Township 39 North, Range 13, East of the Third Principal Meridian (except
railroad), in Cook County, Illinois.
PIN.: 16-12-103-001, 002, 003, 004, 005, 006, 007, 008

Address: 647-49 N. Troy Street, 3117-19 W. Huron and 3123-25 W. Huron, Chicago, IL

WenkietHormld WashingionLegal & " J‘N\B
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Parcel 5 (Site 5):

Lots 115 and 116 in the Subdivision of the West Half of the Northwest Quarter of the Northwest
Quarter of Section 12, Township 39 North, Range 13, East of the Third Principal Meridian {except
railroad), in Cook County, [llinois.

P.IN.: 16-12-100-035

Address: 3136-38 W. Huron, Chicago, IL

Parcel 6 (Site 6):

Lots 1, 2, and 3 (except the East 3 feet of Lot 3) in Edward Shea’s Subdivision of Lots 64, 65 and
66 in the Sabhdivision of the West Half of the Northwest Quarter of the Northwest Quarter of
Section 1Z, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County,
Hlinois.

PIN.:: 16-12-101-1n18, 019

Address: 3122 W. Hurou, Chicago, 1L

Parcel 7 (Site 7):

Lots 122 (except the South 6 inches of-said Lot) and 123 in the Subdivision of the West Half of the
Northwest Quarter of the Northwest Onarter of Section 12, Township 39 North, Range 13, East of
the Third Principal Meridian (except raiiread), in Cook County, llinois.

P.IN.: 16-12-100-028, 029

Address: 718-20 N. Troy , Chicago, IL

Parcel 8 (Site 8):

Lots 5 and 6 in Edward Shea’s Subdivision of Lots 64, 65 ard {6 in the Subdivision of the West
Half of the Northwest Quarter of the Northwest Quarter of Section”12, Township 39 North, Range
13, East of the Third Principal Meridian, in Cock County, Illinois.

PIN.: 16-12-101-021, 022

Address: 3116 W. Huron, Chicago, IL

Parcel 9 (Site 9):

Lots 11 and 12 in the Subdivision of the West Half of the Northwest Quarter of the Northwest
Quarter of Section 12, Township 39 North, Range 13, East of the Third Principal Meridian (except
railroad), in Cook County, Illinois.

PIN.: 16-12-103-035, 036

Address: 626-28 N. Albany, Chicago, IL

\Prairi Washi egal Doscription2




0321310127 Page: 8 of 10

UNOFFICIAL COPY

Parcel 10 (Site 10):

Lots 16 and 17 in the Subdivision of the West Half of the Northwest Quarter of the Northwest
Quarter of Section 12, Township 39 North, Range 13, East of the Third Principal Meridian (except
railroad), in Cook County, [llinois.

PIN.: 16-12-103-032

Address: 636-38 N. Albany, Chicago, IL

Parcel 11 (Site 11):

Lots 23 and 24 in the Subdivision of the West Half of the Northwest Quarter of the Northwest
Quarter ¢t Section 12, Township 39 North, Range 13, East of the Third Principal Meridian (except
railroad}, in ook County, Illinois.

PIN.: 16-1Z-703-026

Address: 3103-05 W .tiuron, Chicago, IL

Parcel 12 (Site 12):

Lots 25, 26, 27, 28 and 29 in the Subdivision of the West Half of the Northwest Quarter of the
Northwest Quarter of Section 1z,  lownship 39 North, Range 13, East of the Third Principal
Meridian (except railroad), in Cock County, Illinois.

P.IN.: 16-12-101-033, 034, 035, 036, C37

Address: 3100-3110 W. Huron, Chicago, IL

‘Praide\Harold Washingronilegnl Description2 ®
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FHA EXCULPATORY RIDER FOR MORTGAGE

Notwithstanding any other provision contained herein or in the Note, it is agreed that the
execution of the Note shall impose no personal liability upon the mortgagor for payment of the
indebtedness evidenced thereby and, in the event of a default, the holder of the Note shall look solely
to the property subject to this Mortgage and to the rents, issues and profits thereof in satisfaction of
the indebtedness evidenced by the Note and will not seck or obtain any deficiency or personal
judgment against the mortgagor except such judgment or decrec as may be necessary to foreclose or
bar its interest in the property subject to this Mortgage and all other property mortgaged, pledged,
conveyed or assigned to secure payment of the Note; provided, that nothing in this condition and no

action so taken shall operate to impair any obligation of the maker under the Regulatory Agreement
herein referred to and made a part hereof.

\prairie\Harold Washington\morexcul .rd
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Rider to age

Prairie Mortgage Company and the Secretary of Housing and Urban Development hereby consent to that
certain junior mortgage loan being made to Erie Cooperative Limited Partnership (the "Mortgagor”) by
the City of Chicago, Illinois, acting through its Department of Housing (the "Junior Lender™), in the
original principal amount of $6,341,532, and consent to the execution and recordation of the following
documents evidencing and securing said junior mortgage loan:

1.

that certain Note, dated July I, 2003, made by the Mortgagor payable to the Junior
Lender in the original principal amount of $6,341,532;

that certain Junior Mortgage, Security Agreement and Financing Statement, dated July 1,
2003, made by the Mortgagor in favor of the Junior lender, encumbering the property
described on Exhibit A attached hereto;

that certain Assignment of Rents and Leases, dated July 1, 2003, made by the Mortgagor

in favor of the Junior Lender, encumbering the property described on Exhibit A attached
hereto;

that certain UCC Financing Statement executed by the Mortgagor, as debtor, in favor of
{n< Junior Lender, as secured party;

that ‘ceriain Regulatory Agreement, dated July 1, 2003, entered into between the

Mortgager jand the Junior Lender, encumbering the property described on Exhibit A
attached hi»rcto; and

that certain Housing Loan Agreement, dated July 1, 2003, entered into between the

Mortgagor and the Janior Lender; and all other Loan Documents (as that term is defined
in that Housing Loz n Agreement).

Prairie Mortgage Company hereby waives ity right to assign the mortgage and claim insurance benefits by
reason of the creation of said junior mortgays

Pra.rie Mortgage Company

By: 7 (

Kf‘/,n <eth B. Marshall, Président

Secretary of Housing and Urban Development, acting
by and thr ¢ Vederal Housing Commissioner

/ AuthdTized Agent

By:

\prairietHarold Washington\Consent to City Mortgage Rider to Moitgage



