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DEFINITIONS

Words used in multijle se-Gons of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 24 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 18.

{A) "Security Instrument” means this document, which is dated July 17, 2003 )
together with all Riders o this documeit. .

(B) "Borrower"” is GLORTA CASTRO
\ MM&\MM MW\

Borrower is the morigagor under this Securlty Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERL is a srparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigrs. 2ERS is the mortgages
under this Security Instrument. MERS s organized and existing under the la vs f Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888)/679/VIERS.

CASTR1000338837 1000338837 0
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 014 1/01

% BA(ILY (0010} w10 i
Page 1 of 15 \Bfmu: y i ";
VMP MORTGAGE FORMS - [ l521-7\29"| “ ‘III




0321314156 Page: 2 of 24

UNOFFICIAL COPY

(D) "Lender” is SIB MORTGAGE (ORP.

Lender s a A NEW JERSEY CORPORATION
organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address Is 1250 ROUTE 28, BRANCHBURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated July 17, 2003 .
The Note states that Borrower owes Lender Sixty Seven Thousand Six Hundred Fifty and
no/100 Dollars
{U.S 3$67,650.00 ) plus Interest. Borrower has promised to pay this debt In regular Pertodic
Payments and to pay the debt in full not later than Rugust 1, 2033 :

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

gH) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
2iders are to be executed by Borrower [check box as applicable]:

L,._ji Adjustable Rate Rider (] Condominium Rider (] Second Home Rider
: Ba'loon Rider Planned Unit Development Rider % 1-4 Family Rider
B wider Biweekly Payment Rider Other(s) [specify]

(I} "Applicable/ T.ow" means all controliing applicable federal, state and local statutes, regulations,
ordinances ana adminj=:=ative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicl 1 o.iiGis.

(1) "Community Associzcion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed or’ Borjower or the Property by a condominium association, homeowners
assaciation or similar organization,

(K) "Electronic Funds Transfer! mvans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instiurient) which is inltiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape-<5 75 to order, Instroct, or authorize a financial Instltution to debit
or credit an account. Such term Includes, Hut is not limited to, polnt-of-sale transfers, automated teller
machine transactions, transfers Initlated by triepnone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are descrisedn Section 3.

(M) "Miscellaneous Proceeds” means any compensailzd, settlement, award of damages, or proceeds pald
by any third party (other than insurance proceeds pald wxde: the coverages described In Section 5) for: (i)
damage to, or destruction of, the Property: (il} condemnation Jr. ather taking of all or any part of the
Property; (lii) conveyance In Ueu of condemnation; or {iv) misr-presentations of, or omisslons as to, the
value and/or conditien of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against th=v.onpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for {i) priscinal and fnterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectiun 25d1 et seq.) and lis
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be carsuded from time to
time, or any additional or successor legislation or regulation that governs the same subject raatter. As used
in this Securlty Instrument, "RESPA" refers to all requirements and restrictions that are posed In regard
to a "federally related morigage loan" even If the Loan does not qualify as a "federally related ino:tgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (L) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
w the successors and assigns of MERS, the following described property located in the
QUUNTY [Typo of Recording Jurlsdiction]
of 00K, [Name of Recording Jurlsdiction):
LOT 16 AND THE WEST S FEET OF LOT 15 IN BIOCK 4 IN SRITTON'S
SUBDIVISIQN, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE
NCRTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

Parcel ID Number: 16 03 222 009 which corrently has the address of
4339 W (RYSTAL STREET [Streal]
CHICASO [City], [llinois 60651  |Zip Code)

("Property Address"):

TOGETHER WITH all the improvemen’s nuw or hereafter erected on the property, and all
easements, appurienances, and fixtures now ol hereafter a part of the property. All replacements and
additions shall also be covered by this Security Tusiunent. All of the mﬁmlf is referred to in this
Security Instrument as the "Property.” Borrower uncersards and agrees that MERS holds only legal title
to the interests granted by Borrower in this Securlry Intirurient, but, if necessary to comply with law or
cusiom, MERS %as nominee for Lender and Lender's successurs »nd assigns) has the riﬁhl: to exercise any
or all of those Interests, including, but not limited to, the rgh! t~ fnrec%;lsse and sell the Property; and 1o
;ake any action required of Lender Including, but not limited to, releasing and canceling this Security
nstrument,

BORROWER COVENANTS that Borrower is lawfully selsed of th¢ estite hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Proprty is inencumbered, except for
encumbrances of recnr(ﬁ Borrower warrants and will defend generally the Ut +=. the Property against all
claims and demands, subJIeci to any encumbrances of record.

THIS SECURITY NSTRUK/IENT combines uniform covenants for natiun?! us7 and non-uniform
covenants with limited vartatlons by jurlsdiction to constitute a uniform security insw::er: covering real
roperty.
prop UKIIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Sharges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the No'e anc any
prepayment charges and [ate charges due under the Note. Borrower shalljlso pay funds for Escoowitins
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pursuant to Sectlon 3. Payments due under the Note and this Security Instrument shall be made In U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b} meney order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficlent to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds undl Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall elther apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or clalm which Borrower
(aigh have now or in the luture against Lender shall relleve Borrower from making payments due under
the Mote and this Security Instrument or performing the covenants and agreements secured by this Security
Instrusiere

2. ‘Anplication of Payments or Proceeds. Except as otherwise described In this Sectlon 2, all
paymenis aceeried and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Nrite;~{b) principal due under the Note; (c} amounts due under Sectlon 3. Such payments
shall be appllea to eack-Periodic Payment in the order In which It became due. Any remalning amounts
shall be applied flrst (7 l>.e ~Liarges, second 1o any other amounts due under this Security Instrument, and
then to reduce the princip balanre of the Note.

If Lender recelves a paynent from Borrower for a delinquent Perlodic Payment which includes a
sufficient amount fo pay any lote.chrrge due, the paymeni may be applied to the delinquent payment and
the late charge. If more than one P rio-.ic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of th; Pe'iosic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess 2:ict: after the payment is applied to the full payment of one or
more Perlodic Payments, such excess may b appli~Z.to any late charges due. Veluntary prepayments shall
be applied firsl to any prepayment charges and it en as 'iescribed in the Note.

Any application of payments, Insurance procsads; ar Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or charz the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Jinder on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Frids’) tn provide for payment of amounts due
for: (a) taxes and assessments and other items which can attals riority over this Securlty Instrument as a
llen or encumbrance on the Property; (b) leasehold payments or grovud rents on the Property, if any: {c}
premiums for any and all insurance required by Lender under Sectlon 5; cnd (4} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in Leu of fie payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Tnese ltoms are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may vecuire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, eid such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all ‘n¢ tices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Uvnder walves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Breosswer's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver may on'y be
in writing. In the event of such waiver, Borrower shall pay direcily, wil/and where payable, the-ziaon.ats
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due for any Escrow Items for which payment of Funds has been walved by Lender and, If Lender requlres,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bortower’s obligatlon to make such payments and to provide receipts shall for all purposes be deemed 1o
be @ covenanl and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower Is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower falls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any dme by a notlce glven in
accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ere then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficlent to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basls of current data and
reasonzble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
wstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow Items no later than the time
speride)) under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzae] e escrow account, or verifylng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Aralicable Law permits Lender (o make such & charge. Unless an agreement is made in writing
or Applicate -av: requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest o- earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pald un the Frnds, Lender shall give to Borrawer, without charge, sn annual accounting of the
Funds as required by RESP4.

If there is a surplos of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fund: in aucordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shell notlfy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to wake up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there Is a deflcicacy of Tunds held in escrow, as defined under RESPA, Lender shall
notlfy Borrower as required by RESPA, 7 Barrower shall pay to Lender the amount necessary to make
up the deficlency in accordance with RESP/., but i=.no more than 12 monthly payments,

Upen payment in full of all sums secured oy thi; Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iavis~assessments, charges, fines, and impositions
attributable to the Property which can attaln priority ovir s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoclaticr. Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow ltems, Borrower shall pay Zierl in the manner provided in Sectlon 3,

Borrower shall promptly discharge any lien which has priori.s-Gver this Security Instrument unless
Botrower: (2} agrees In writing (o the payment of the obiigation secured y ti= lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) con‘ests the llen in good faith
by, or defends against enforcement of the lien in, legal proceedings which 7 f.zader's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but oni; vniil such proeeedings
are concluded; or {c) secures from the holder of the llen an agreement satisfactory o Jender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Propert: Is subject to a lien
which can attaln priority over this Securlty Instrument, Lender may give Borrower a notize iczntifying the
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fien, Within 10 days of the date on which that notice is glven, Borrower shall satisfy the len or take one or
more of the actions set forth above in this Sectlon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatlon and/or
reporting service used by Lender in connectlon with this Loan.

5. Property Insurence. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agalnst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, efther: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each tlme remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an chjection by Borrower.

If Borrower fails to maintaln any of the coverages described above, Lender may obtaln insurance
cove'age at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particuiartype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protet urirower, Borrower’s equity in the Property, or the contents of the Praperty, against any risk,
hazard or liabil’,y ;and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges th7(t%e cost of the insurance coverage so obtalned might significantly exceed the cost of
Insurance that Borrower-could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional dekt of B-iiower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the ate of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payn ent.

All insurance policies required hv Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, she.l include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss pay e. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower s*»!Lgromptly glve to Lender all recelpts of paid premiums and
renewal notices. I Borrower obtains any form of !~surance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, (such | olicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an add:i!zneloss payee.

In the event of loss, Borrower shall give promyt ritize io the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrovier. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the under’yins, insurance was required by Lender, shall
be applied to restoration or repalr of the Property, if the restoratizn or repalr is economically feasible and
Lender's security is not lessened. During such repair and restoratior. »2ilod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to Insyecisuch Properly to ensure the
work has been completed to Lender's satisfaction, provided that suc, Inspertion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ina siprle payment or in a serles
of progress payments as the work Is completed. Unless an agreement is made i wr'ing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requirid to'pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third jartics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the secle obligation (f Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened; the incurance
proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied In the order provided for in
Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and setile any available Insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to setile a claim, then Lender may negotiate and setlle the claim. The 30-day
period will begin when the notice s given. In elther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, Insofar as such rights are applicable io the
coverage of the Property. Lender may use the insurance proceeds elther to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue (o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspoctions. Borrower shall not
gesi-ay, damage or impair the Property, allow the Properly to deterlorate or commit waste on the
Pioperiy< VWhether or not Borrower is residing in the Property, Borrower shall malntain the Property in
order (o.nrevint the Property from deterlorating or decreasing in value due (o its condition. Unless Ji is
determined pursuznt to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair/ the Property if damaged to avold further delerloration or damage. If insurance or
condemnation proceeds-ate pald In connection with damage to, or the taking of, the Property, Borrower
shall be responsible {ar r2piting or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dirburse nraceeds for the repairs and restoration In a single payment or in a series of
progress payments as the wor' Is ¢ mpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Properiy. Broeower is not relleved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make (eas'n2Ule entries upon and inspections of the Property, If it has
reasonahle cause, Lender may Inspect the 'arlor of the improvements on the Property. Lender shall give
Borrower notice at the tme of or prior (o suh an *:‘erior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrcwer suall be in default if, during the Loan application
process, Borrower or any persons or entitles aciingat the direction of Bomower or with Borrower's
knowledge or consent gave materially fulse, misleadize /o inaccurate information or statements to Lender
{or falled to provide Lender with materlal inform(tierj .In connection with the Loan. Material
representations include, but are not limited to, representat’dns _orcemning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righ+:“Under this Security Instrument. If
(a} Borrower fails to perform the covenants and agreements contained in /s Security Instrument, (b) there
is a legal proceeding that might slgnificantly affect Lender's interest in the Frrperty and/or rights under
this Securlty Instrument (such as a proceeding in bankruptcy, probate, for codd-uznation or forfelture, for
enforcement of a lien which may aualn priority over this Security Instrun.eni’ o2 o enforce laws aor
regulations), or (¢} Borrower has abandoned the Property, then Lender may do «nd sav for whatever is
reasanable or approptlate to protect Lender's interest in the Property and rights mder this Security
Instrument, Including protecting and/or assessing the value of the Property, and securing asd'or repalring
the Property. Lender’s actions can include, but are not limited io: (2) paying any sums secured.by-a lien
which has priority over this Security Instrument; (b} appearing In courl; and (c) paylng reasor able
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atlorneys’ fees (o protect its interest in the Property and/or ri%ﬂs under this Securlty Instrument, Including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change lecks, replace or hoard up doors and windows, drain water
from pipes, eliminate bullding or other code violations or dangerous conditions, and have utllides turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

y amounts dishursed by Lender under this Section 9 shall became additional debt of Borrower
secured by this Securlty Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayme.
pay I this Security Instrument s on a leasehold, Borrower shail comﬁiy with all the provisions of the
lease. If Borrower acqulres fee itle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premlums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Londer ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
inward the premiums for Mortgage Insurance, Borrower shall pay the premiums required ta obtain
ouvarage substantially equivalent to the Morigage Insurance previously In effect, at a cost substantially
egrivzlent to the cost o Borrower of the NForlgage Insurance previously in effect, from an alternate
morigap: Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage Is not
avaliaiir, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were duewhin the insurance coverage ceased 1o be In effect. Lender will accept, use and retain these
payments ¢ a aon-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundablz, rotwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not be
required (o pay-Jorrower any Interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if blortjage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insuie»’selcoted by Lender again becomes avallable, is oblained, and Lender requires
separately designated payments.‘>vard the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of r'aking the Loan and Borrower was required to make separately designated
payments toward the premiutas forMorigage Insurance, Borrower shall pay the premiums required to
maintala Mortgage Insurance in(eff-ct. or to provide a non-refundable loss reserve, untll Lender's
requirement for Mortgage Insurance erids 11 ascordance with any written agreement between Borrower and
Lender providing for such termination o2 veitil termination Is required by Applicable Law. Nothiag in this
Section 10 affects Borrower's obligation to | ay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certaln losses it
inay incur It Borrower does nat repay the Low as agreed. Borrower is not 2 party to the Mortgage
nsurance,

Mortgage insurers evaluate thelr total risk on aul.+uc! insurance in force from fime to dme, and may
enter lnto agreements with other partles that share or mo (ifv/dielr risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morirage insurer and the other party (or pariles) to
these agreements. These agreements may requite the morigage invurer to make payments using any source
of funds that the mortgage insurer may have avallable (which may inr'ude funds obtained fram Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the NotZ, anc ther insurer, any relnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (diverily i Indirectly) amounts that
derive from (or might be characterized as) a portion o% Borrower's paymer’s fir Mort?age Insurance, In
exchange for sharing or modifying the morigage insurer's risk, or reducing lossz. It such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange tor a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " £1 rther:

(a) Any such agreements will not affect the amounts that Borrower has agresd) to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not incruerz the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refunc.,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respoct to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticelly, and/or to toceive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiturs. Al Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, If the restoration or repair is economicelly feasible and Lender's securlty is not lessened.
Durin&such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untll Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall Ee undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Is made in writing or Applicable Eaw requires inierest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on stich
Miscellancous Pracreds, If the restoration or repair is not economically feasibie or Lender's security would
be lessened, the Misceilancous Proceeds shall be applied (o the sums secured by this Securlty [nstrument,
whether or not then due, with the excess, if any, pafd to Borrower. Such Miscellaneous Proceeds shail be
~ppiled In the order provided for in Section 2.

Ta the event of a total taking, destruction, or loss In value of the Property, the Miscellaneous
Prrieed, shall be applied to the suras secured by this Security Instrument, whether or not then due, with

the excesc, if any, paid to Borrower,
In the et of a partlal taking, destruction, or loss in value of the Property in which the fair market

value of (ke Progerty immediately before the partial taking, destruction, or loss in value is equal to or
greater than (e smount of the sums secured by this Secorlty Instrument immediately before the partial
taking, destructiun, or loss in value, unless Borrower and Lender otherwise agree In writing, the sums
secured by this Secicity Instrument shall be reduced by the amount of the Miscellaneous Praceeds
multiplied by the folicwing Fraction: (a) the total amount of the sums secured immediately before the
partlal laking, destruction, or-lsss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value. Any balance shall be pald to Borrower.

In the event of a partial \king - destructlon, or loss in value of the Property in which the fair market
value of the Property immediately before the partlal taking, destruction, or loss In value is less than the
amount of the sums secured immedia‘ely before the partial taking, destruction. or loss In value, unless
Borrower and Lender otherwise agree in-wridng, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Security Instrument whether ar not the sums are then due,

If the Property Is abandoned by Borrowr:, u- If, after notice by Lender to Borrower that the
Opposing Party (as defined In the next seatenc.) offers to make an award to settle a clalm for damages,
Borrower falls to respond to Lender within 30 days 27t )the date the notice Is glven, Lender is authorized
to collect and apply the Miscellaneous Proceeds eltier i restoration or repair of the Property or to the
sums secured hy this Seeurity Instrument, whether or not the.’due. "Opposing Party” means the third party
that owes Borrower Miscellanecus Proceeds or the party ag=insi whom Borrower has a sight of actlon in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if amy action or proceeding, v'hetaer.civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property e /ther material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
scceleration has occurred, reinstate as provided in Section 19, by causlue the <ictlon or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfelture of 1%e Tinperty or other material
impalrment of Lender's interest in the Property or rights under this Security Insivument, The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's mtsiest In the Property
are hereby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prparty shalt be
applied in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of th? tim» for
payment or modificatlon of amortization of the suras secured by this Security Instrument granted by L ndar
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to Burrower or any Successor in Interest of Borrower shall not aperate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor In Interest of Borrower or to refuse to extend tme for payment or otherwise modify
amortlzatlon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or any Successors in Interest of Borrawer. Any forbearance by Lender in exercising any right or
remedy Including, without Hmitation, Lender's acceplance of paymenis from third persons, entitles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nat be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) Is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obHgated to pay the sums sccured b{ this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modlfy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
a!l of Borrower's rights and beneflts under this Security Instrement. Borrower shall not be released from
Torcower's ohligatlons and liability under this Securlty Instrument unless Lender agrees to such release in
writrg. The covenanis and agreements of this Security Instrument shail bind (except as provided in
Sesion 20} and benefl the successors and assigns of Lender.

14" T¢an Charges. Lender may charge Borrower fees for services performed In connecifon with
Borrowe.'s Zelevlt, for the pur[l:’ose of protecting Lender's interest in the Property and rights under this
Security Instryiaeiit, including, but not limited to, attorneys' fees, Emperty inspection and valuation fees.
In regard to any ofhr fees, the absence of express authority in this Securlty Instrument to charge a specific
fee to Borrower shall p~ be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly preaiblied by this Securlty Instrument or by Applicable Law.

If the Loan is subject o a law which seis maximum loan charges. and that law is finally interpreted so
that the Interest or other loan ziaizes collected or to be collected In connection with the Loan exceed the
permitted limits, then: (a) an ¢ such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit; aiwi ) wny sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower.{.onder may choose to make this refund by reducing the principal
owed under the Note or by making ‘a d'reri payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial pri-zyment without any prepayment charge (whether or not a
prepayment charge is provided for under tle Not=!. Borrawer's acceptance of any such refund made by
direct payment to Burrower will constitute a waiver ol any right of action Borrower might have arlsing out
of such overcharge.

15. Notices. All notices given by Borrower o Le.der in connection with this Securlty Instrument
must be in writing. Any notice to Borrower in connectior with this Security Instrument shall be deemed to
have been given fo Borrower when mailed by first class <z’ or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borroer<hall constitute notles to all Borrowers
unless Applicable Law expressly requires otherwise. The notire 2ddress shall be the Property Address
uniess Borrower has designated a substitute notice address by roti>:"io Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifles a priceaure for reporting Borrower's
change of address, then Borrower shall only report a chan?]e of address through that specifled pracedure.
There may be only one designated notice address under this Security Insurunest at any one time. Any
notice to Lender shall be glven by delivering it or by mailing it by first cla’s wwail to Lender's address
stated hereln unless Lender has designated another address by motice to Boriowrs, Amy motice in
connection with this Security Instrument shall not be deemed to have been given to/i cide: until actually
recelved by Lender. If any notlce required by this Security Instrument is also requircd urder Apglicab]e
Law. the Applicable Law requirement will satlsfy the corresponding requirement under, this Security
Instrument.
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16. Governing Law; Severebility; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Hmitations of
App%ii:able Law, Applicable Law might explicitly or implicitty allow the parties to agree by contract or It
might be sllent, but such sifence shall not be construed as a prohibltion against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appilcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Insirument: (a) words of the mascullne gender shall mean and include
correspanding neuter words or words of the feminine gender: (k) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discreilon witheut any obligatlon to
take any acilon,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benefleial interest In the Property, including, but not lmited
1o, those heneficial Interests transferred In a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in: the Property Is sold or transferred {or if Borrawer
i not a natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior
wriven consenl, Lender may require immediate payment in full of ali sums secured by this Security
Imnivinent. However, this option shall not be exercised by Lender If such exercise i prohiblted by
Ar,licrule Law,

if lonnler exercises this option, Lender shall give Borrower notice of acceieration. The notice shall
provide =-petiod_of not less than 30 days from the date the notice is given in accordance with Section 15
within which Zorrower must pay ali sums secured by this Security Instrument. If Borrower fails (o pay
these sums pilor to-the explration of this period, Lender may invoke any remedies permitted by this
Security Instrusnent without further notice or demand on Borrower.

19, Borrower'. Righ*~to Reingtate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the <ight to have enforcement of this Security Instrument discontinued at any time
Frinr to the earliest of: {a) fl-¢ duys before sale of the Property pursuant ta Section 22 of this Security
nstrument; (b) such other peifod as Applicable Law might specify for the termination of Borrower's right
1o reinstate; or {c} eniry of a juigm=nl enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums vop'c then would be due under this Securlty Instrument and the Note
as if no acceleratlon had occurred; (b) cur.s <ny default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Securlt; tisirument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and o%ar fees incurred for the Eurpose of protecting Lender's
interest in the Property and rights under this Se/urlty Instrument; and {d) takes such action as Lender may
reasonably require to assure thal Lender's inieresi-n the Property and rights under this Securlty
Instrument, and Borrower's obligation o pay the suias £ cured by this Securlty Instrument, shall continue
unchanged unless as otherwlse provided under Applicabie aw. Lender may require that Barrawer pa.
such reinstatement sums and expenses in one or more o e (5'lowing forms, as selected by Lender: (a
cash; (b} money order; (c) certlfled check, bank check, treasurs.'s check or cashier's check, provided any
such check Is drawn upon an institution whase deposits are insured !y a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon relnstatement by ":zirower, this Securlty Instrument and
obligatons secured hercby shall remain fully effective as if no accelers’ion ad occurred. However, this
right 1o reinsiate shall not apply in the case of acceleration under Section 18,

20. Sale of Note, Change of Loan Servicer; Notico of Grievance. 1p Mzte or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tinez without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Lean Gervicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs \iiir/mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. ‘Therr zlso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a canye of the Loan
Servicer, Borrawer will be glven writlen notice of the change which will state the name and add-éss of the
new Loan Servicer, the address to which payments should be made and any other informatin RF SPA
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requires in connectlon with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer othet than the purchaser of the Note, the morigage Joan servicing chligations
{o Borrower will remaln with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assutned by the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender muay commence, join, or be joined to any judiclal actlon (as elther an
individual ltlgant or the member of a class) that arlses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securlty Instrument, until such Borrower or Lender has notified the other party (with such
nolice given In compliance with the requirements of Sectlon 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such nmotice to take corrective action. If
Applicable Law provides a ime perioed which must elapse before ceriain action can be taken, that (me
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure glven to Borrower pursuant to Section 22 and the notlce of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy (he notlee and opportunity to take cotrective
action provisions of this Section 20

21. Hezardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
sub.teaces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foluwlr.g_substances: gasoline, kerusene, other flammable or toxic petroleurn products, toxic pesticides
and herisivires, volatile solvents, matetials containing ashestos or formaldehyde, and radioactive materials;
{b) "Enviroamer.al Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate o healh, jafety or environmental protection; {c) "Environmental Cleanup” includes any response
action, remediai action._or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition" means al cordit’cn that can cause, contrlbuie 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caus: or pirmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releaz=ary Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsv to do. anytitey »%Fecting the Property {a) that Is in violation of any Environmental
Law, (b) which creates an Environmes.tal Criditlon, or (c) which, due to the presence, use, or release of a
Hazardous Substance. creates a conditlor ] at adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogtized to be appropriate to normal residential uses and to
malntenance of the Property (including, but not limit(d tr, hagardous substances in consumer products),

Borrower shall prompily give Lender written notic. of {2} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Eor/over has actual knowledge, (b} any
Environmental Conditlon, including but not limited to, any spilling 'aking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condidlon caused by ‘ac presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, 'f Bor ower learns, or Is notified
by any governmental or regulatory authority, or any private party, that any reicoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall yraripid: take all necessary
remedial actlons in accordance with Environmental Law. Nothing herein shall cresvrair obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 8 default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Secriity) Instrument. Borrower shall pay any recordatlon costs. Lender may charge Borrower a fee for
re.easlip anls Security Instrument, but only if the fee is pald Lo a third party for services rendered and the
charging.ol (b2 fee is permlited under Applicable Law.

24. Wawve of Homestead. In accordance with Illinois law, the Borrower hereby releases and walves
all rights under and by »ir{ue of the Illinols homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the Insurance coverage reqired iy Borrower's agreement with Lender, Lender may purchase Insurance
ai Borrower's expense to protust Lerder's interests in Borrower's collateral, This insurance may, but need
not, protect Borrowet's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is (nad . a7ainst Borrower in connection with the collateral. Borrawer
may later cancel any insurance purchased '+~Lender, but only after providing Lender with evidence that
Borrower has obtained [nsurance as required by P=rower's and Lender's agreement. If Lender purchases
Insurance for the collateral, Borrower will be re pansisle for the costs of that insurance, including inferest
and any other charges Lender may impose in cuazesiion with the placement of the insurance, untll the
effective date of the cancellation or expiration of the .asianice. The costs of the insurance may be added to
Barrower's total outstanding balance or obligation. The ¢ostsof.the insurance may be more (han the cost of
Insurance Borrower may be able to obtain on its own,

CASTR1000338837 1000338837 y s u
Inicislg: -
4

@D, SA(L) oo Page 13 o1 15 Fom 3014 1101




0321314156 Page: 14 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Bosrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: -
\( 7 ) (o
[ OGP ATAE gy
GEORTA CASTRO -Borrower
{Scal)
Borrower
Y £ (Seal) (Seal}
-Borrower ~-Borrower
= (Seal) {Seal)
-Borrower -Borrower
(Seal) V4 (Seal}
-Burrower -Borrower
CASTR1000338837 1000338837 v
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sram OISLcQ-U\.W\ RN—Q‘ County ss:

: » @ Notary Public 4n ang for said county and
state do hereby centify that  GLORTIA CASTRO \OUU\ b ol . WA

erson(s} whose name(s) subscribed to the foregoing Instrument,
acknowledged that lfelshAthey signed and delivered the said
. for the uses and purposes therein set forth.

17th day of , 200

personally known to me to be the sa
appeared before me this day in person
Instrument as /Ihelr free and volu
Given under my hand end cfficlal sed],

RS

My Commission Expires:

Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wal! Strcet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of July, 2003 )
and is incorparated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securlty Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to
SIB MORTGAGE (IORP., A NEW JERSEY CORPORATION

("Lender”) of the same date and covering the property described in the Security Instrument and
wocd ed at:

4339 W CRYSTAL STREET, CHICAGC, IL 60651
[Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTE=eST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT [YOFRC\WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAY/iMUM RATE BORROWER MUST PAY.,

ADDITIONAL COVE:'ANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender curi’.er covenant and agree as Tollows:
A. INTEREST RATE AND MONTF.LY PAYMENT CHANGES

The Note pravides for an initlal inicrrt ate of 7.0000 %. The Note provides for
changes in the interest rate and the monthly paymenrs, as follows:
4. INTEREST RATE AND MONTHLY PAY/JEN " CHANGES

(A} Change Dates

The interest rate I will pay may change on the f.rst .ay of Eugust 2005 .
and on that day every ~ 6th  month thereafter. Tach/date on which my interest rate could change
is called a "Change Date."

1000338837 CASTR1000338837 0
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(B) The Index

Beglnning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Streot Journal. The most recent Index figure available as of the first
business day of the month fmmediately preceding the month in which the Change Date oecurs is called the
"Current Index."

If the Index is no longer avallable, the Note Holder will choose & new index that is based upon
comparable information. The Note Holder will give me notlce of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding
Four and One / Half percentage poinis
t 4.5000 %) to the Current Index. The Note Holder will then round the result of this
audilion to the nearest one-elghth of one percentage polnt (0.125%). Subject 10 the limits stated in Section
400} e, this rounded amount will be my new Interest rate until the next Change Date.

Ti.e il0t2 Holder will then determine the amount of the monthly payment that would be sufficlent 1o
repay the Lapa'y principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new Inlerest yate i cubstantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Iater 22t ate Changes

The Interest rate ' am required to pay at the first Change Dale will not be greater than

1¢.0000 %ur less than 4 .5000 %. Thereafter, my Interest rate will
never be increased or decreas.4 on any single Change Date by more thanCne

percentage points
( 1.0000 %) from t'ee r7 e ~f Interest | have been paying for the preceding 3
months. My Interest rate will never be gieziarthap 12.0000 %.
(E) Effective Date of Changes

My new interest rate will become effectlv an eich Change Date. I will pay the amount of my new
mofithly payment begianing on the first monthly pavront date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of =1y ¢ hanges In my interest rate and the amount
of my monthly payment before the effective date of any clange. The notice will include information
required by law to be given to me and also the tiile and telephonte 1irier of a person who will answer any
questlon I may have regarding the notice,

0
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securlty Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Imerest in the Property" means any legal or beneflclal interest in the Property, Including,
but not limited to, those beneflcial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of ditle by
Borrower at a futute date (o a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if
Borrower is not a natural person and a beneficial interest In Borrower is $old or transferred)
without Lender's prior written consent, Lender may require immedlate payment in full of all
suins secured by this Security Instrument. However, this option shall nat be exercised by Lender
i saih exercise Is prohiblied by Applicable Law. Lender also shall not exercise this option if:
(@, Burrawer causes to be submitted to Lender information required by Lender (o evaluate the
Intended rvansleree as If a new loan were belng made to the transferee; and (b) Lender
reasonably Jetzrmines that Lender's security will not be impaired by the loan assumption and
that the 1isx of a hreach of any covenant or agreement in this Security Instrument Is acceptable 1o
Lender,

To the exient perridtea by Applicable Law, Lender may charge a reasonable fee as a
conditlon to Lender’s coxsent tn the loan assumption. Lender also may require the transferee to
sign an assumption agreemeit that is acceptable to Lender and that obligates the transferce to
keep all the promises and agrrements-made In the Note and in this Security Instrument.
Borrower will continue to be ouiigr'ed.under the Note and this Securlty Instrument unless
Lender releases Borrower in writing.

If Lender exercises the opton to regui~e ‘amedfate payment in full, Lender shall glve
Borrower notice of acceleration. The notice shal -ovide a period of not less than 30 days from
the date the notice Is given in accordance with Seciior/i5 within which Borrower maust pay all
sums secured by this Security Instrument. If Borrow:r fils. to pay these sums prior to the
expiration of this perlod, Lender may invoke any remedics rérmiitted by this Security Tnstrument
without further notice or demand on Borrower.

1000338837 CASTR1000338837 0
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BY SIGNING BELOW, Borrower accepls and agrees {o the terms and covenants contained In this

Adjustable Rate Rider.
S X ;
; / ? / i 'f,

Y F g C/i {2 (Seal) (Seal)
((/WIA CASTRO -Borrower -Boreower
A - /

{Seal) (Seal)

~Borrower -Borrower

f, (Seal) (Seal)

-Borrower -Borrower

e {Seal) {Seal)

Bor-ower -Borrower

1000338837 CASTR1OUC?4PE37T 0
@@-BBBR {0006) Page 4 of 4 Form 3138 1701




0321314156 Page: 20 of 24

UNOFFICIAL COPY

ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made 07/17/2003 and is incorporated into and deemed to
amend and supplement the adjustable rate rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
4339 W CRYSTAL STREET,CHICAGO,IL 60651

AMENDED PROVISONS
In addition to the provisions and agreements made in the Security Instrument, I'we further covenant and
agree as foliows:

ADJUSTABLZ INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limit7'on Interest Rate Changes

The interest vate I am required to pay at the first Change Date will not be great than 10 . 000 0% or
less than 4.7500,0%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single change date by wuore than  One  percentage point(s) ( 1 .00 %) from the rate of interest I have
been paying for the preced'ng six (6) months. My interest rate will never be greater than 12 .0000 %, My
interest rate will never be less than 4.5000

TRANSFER OF THE PROPERTY OR-A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securiiy justrument {s amended to read as follows:

Transfer of the Property or a Beneficia! (nterest in Borrower. As used in this Sectlon 18, Interest in
the Property means any legal or benefictal interest In th= Property, including, but not limited to, those beneficial
interest transferred in a band for deed, contract for deed, inswallment sales contract or escrow agreement, the intent
af which is the transfer of title by Borrower at a future date (o 7 purchaser.

If all or any part of the Property or any Interest in the Fropestv is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transierer) without Lender s prior written consent,
Lender may require immediate payment in full or all sums secured by.+zis Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicadle Law.

If Lender exercises this option, Lender shall give Borrower notice of ac-ei<rztion. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance witii S=ction 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thase sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instvw.ent without further
notice or demand on Borrower.

In Witness Thereof, Trustor has executed this addendum.

V" g%if;f(,/r; - O{“ﬁ”f

R
GLORIA CASTRO -

—

dlabean 10/1/02  11/6/02
01251 SiB SP Addendum to Adj Rider
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1-4(EAMILY RIDER

ssignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th dayef  July, 2003 .
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Securlty Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
seeure Borrower's Note (o
518 MORTGAGE CORP., A NEW JERSEY CORPORATION

(the
"Lender"} of the same date and covering the Property described In the Security Instrument and located at:

4339 W CRYSTAL STREET, CHICRAO, IL 60651
[Property Address]

- ¥AMILY COVENANTS. In addition to the covenants and agrecments made in the Securlty
Instrument; Bor.ower and Lender further covenant and agree as follaws:

A. ADDUiIONAT. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property describid {r bz Security Instrument, the following items now or hereafter attached to (he
Property {o the extent the; are fixtures are added to the Property description, and shall also constitute the
Property covered by the Sectrity 'nstrument: bullding materials, appliances and goods of every nature
whaisoever now or hereafiet located in, on, or used, or intended io be used in conmection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, waler, air a.d I ght, fire prevention and extinguishlng apparatus, securlty and
access control apparatus, plumbing, Lat: tibs, water heaters, water closets, sinks, ranges, stoves,
refrigeraiors, dishwashers, disposals, washers, drvars, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mir ors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions theszto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the Joregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Seurit; Tnstrument Is on a leasehold) are referred Lo
in this 1-4 Family Rider and the Security Instrument as the " Piopirty.”

CASTR1000338837 1000338837
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mao/Freddis Mac UNIFORM \issTRUMP™ IniXIs:
Page 1 of 4 < Form 3170 1/01

@DSTR(0008)  wwowen  VMP MORTGAGE FORMS - (800)521-7291

RN




0321314156 Page: 22 of 24

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed In writlng to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower shall not allow any lien
inferior to the Securlly Instrument to be perfected agalnst the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain isurance against rent loss in addition to
tu¢ other hazards for which insurance Is required by Section 5.

£."BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F..BUPROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 conerin'ng Borrower's occupancy of the Property is deleted.

G. ASSIUNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of 41e Picrerty and all security deposits made in connection with leases of the Propetty.
Upon the assignment, Leder shall have the right to modify, extend or terminate the exisiing leases and 10
execute new leases, In Lender s soi discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Securlty Insti«ment.s on a leasehold.

H. ASSIGNMENT OF RENTS; AP ?CINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily »czigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of .0 whe=_the Rents of the Property are payable, Borrower
authorizes Lender or Lender's agents to collect {1¢ Re.its, and agrees (hat each tenant of the Property shall
pay the Rents to Lender or Lender's agents. Howcve:, Borrower shall recelve the Rents untll; () Lender
has given Borrower notice of default pursuant to Seciion 27 of the Security Instrument, and (i) Lender has
given notice to the tenani(s) that the Rents are to be pait_ to Lender or Lender's agent. This asslgnment of
Rents constitutes an absolute assignment and not an assignme:t fr aditional security only.

If Lender gives notice of default to Borrower: (1) all Rémw rrceived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applie’ <o the sums secured by the Security
Instrument; (if) Lender shall be entltled 10 collect and receive all of ne Rents of the Property; (lil}

CRSTR1000338837 1000338837 v 0/‘7 0
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, Including, but not limited (o, atiorney's fees, receiver's fees,
premiutns on receiver's bonds, repair and mainienance costs, insurance premiums, taxes, assessmenis and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appolnted receiver shall be liable to account for only those Rents actually
recetved; and (vi} Lender shall be entitied to have a recelver appolnted to take possession of and manage
the Property and collect the Rents und profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
cronerty and of collecting the Rents any funds expended by Lender for such purposes shall become
Liue’aeiness of Borrower to Lender secured by the Security Instrument pursuant to Section §.

Eoriuwer represents and warrants that Borrower has not executed any prior assignment of the Rents
and has no! performed, and will not perform, any act that would prevent Lender from exercislng its rights
under this parazcaph.

Lender, or Le~der's agents or a judicially appointed receiver, shall not be required to enter upon,
fake control 6i" or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's {gen.s o--a judicially appointed receiver, may do so at any time when a default occurs,
Any appiication of Rent=/shall not cure or waive any default or {nvalidate any other right or remedy of
Lender. This assignment of Rints of the Property shall terminate when all the sums secured by the Security
Instrument are pald in full,

I. CROSS-DEFAULT PROVIS.ON. Porrower's default or breach under any note or agreement in

which Lender has an interest shall be a terhunder the Security Instrument and Lender may invoke any of
the remedies permitied by the Securlty Instriment

CASTR1000338837 1000338837 V. Q @ 0
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this
1-4 Family Rider.

LG ‘
Y\‘ QI/WU é//bfz;\/— {Seal) (Seal}

-I?nrmwnr -Borrower
- L
Dl S {Seal} {Seal)
-Borrower -Bortower
o {Seal) {Seal)
-Borrower -Borrawer
. f%eal) (Seal)
Zmawer -Borrower
CASTR1000338837 1030735837 0
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