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MORTGAGE

...........................................................................

SIXTY NINE CENTS, .. ......cooiiiiiiins Dollars (7.5, $..190895.68 ... ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"s, which provides for monthly payments, with the full debt, if not paid
 ealicr, due and payable on .. 07/31/23. . This Security Instrument secures to Lender:
(2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced guder paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey t5 cuder the following described propetty located in

CO0K County, Illinois:

LOT 10 IN RESUBDIVISION OF LOTS 15 TO 24 INCLUSIVE AND LOTS 25 TO
34, INCLUSIVE IN A.F. DOREMUS ADDITION TO CHICAGO IN NORTHEAST

1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. TAX ID# 16-156-204-010.

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures how or hereafter a part of the property. All teplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

MAIL TO: WELLS FARGOD FINANCIAL
860 CIVIC CENTER DRIVE
NILES, IL 60714
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real Pproperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. If requested by Lender in writing, and subject to applicable law, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yeatly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiurns, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlemet Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ez seq. ("RESPA"™), unless another
law that applies to ¢ Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amourt. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of futyr Ficrow Ttems or otherwise in accordance with applicable law.

The Funds shall be'he.d in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is stich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items, Lender may rot charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Itesis. unless Lender pays Borrower intetest on the Funds and applicable law permits
Lender to make such a charge. Howts ¢n, Lender may require Borrower to pay a one-time charge for an independent real
estate lax reporting service used by Lender id connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires.infezrest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender mayazree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual ‘acCoanting of the Funds, showing credits and debits to the Funds and the

If the Funds held by Lender exceed the amounts perritied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requireinznts of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items whei <dup, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o in<ke up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diziétion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tho Pronerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquistiion or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all Fayrents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; zezond. to amounts payable if any
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges du’ und'er the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impusitions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. If
applicable Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Leader all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasenably withheld. f Borrower fails to maintajn coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. f Lender requires, Botrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Troperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatzty prior to the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower :hall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the dafc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unjess sxtenmating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture actior <: proceeding, whether civil or ctiminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Properiy, or otherwise materially impair the lien created by this Security Instrament or
Lender’s sccurity interest. Borrower magy.2urs such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material im sairtaent of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Bowower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to nrovide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited te. ririesentations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a‘icasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leaseho'd and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. if 3orrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procerding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condema’ion or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the valvs 27 the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien whick bas priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Properny to m=l= repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomc 2 4ditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymen', {bese amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon noti‘e fiom Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insnrance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in e/fect Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previcosly in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, irein an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availablé BSurrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Sarrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 2 luss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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) 9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

-

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding FIVE AND 97/100

percentage points 05.97 % this number is referred to hereafter as the "Margin”) to the Current Index. The result of
this calculation wiil.be rounded off by the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section
4(D) below, this azncmat will be my new interest rate until the next Change Date.

The Note Holde: »+i'}-then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am exgectodto owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The resull of this calculation will be the new amount of my scheduled payment.

(D) Limits on Interest Kate Thanges

My interest rate will never Le-increased or decreased on the first Change date by more than three (3%} percentage
points. For all Change Dates therea‘ier, my interest rate will never be increased or decreased by more than one (%)
percentage point. Subject to any limiiadrq set forth in Section 6 below, my interest rate will never be more than six (6%)
percentage points greater than the initial intriest rate set forth in Section 2 above. Notwithstanding anything to the contrary
in this note, my interest rate will never decrease helow the Margin.

(E) Effective Date of Changes

My new interest rate will become effective or’ es:h Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after . e Change Date until the amount of my scheduled payment changes
again,

(F) Notice of Changes

Atleast 25 days, but not more than 120 days, before the ef ective date of any payment change, the Note Holder will
deliver or mail to me a notice of any changes in my interest rate/an the amount of my scheduled payment. The notice will
include information required by law to be given 1o me and also the f:lephope number of a person who will answer any
question I may have regarding the notice.

[J B. FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenents contained in this Adjustable Rate

Rider. :
YO s W (Seal)

NIE MAE SMITH -Borrower

e S
. A S (Seal)

-Borrower

Jo

TIMOTHY WILL

<
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