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SUBORDINATE MORTGAGE

FHA Case Number: 131-6469354703

THIS SUBORDINATE(M2ORTGAGE {“Security Instrument”) is given on May 13, 2003, The
mortgagors are RAYMOND BULLOCK SR and DIANE H BULLOCK {‘Borrower”).  This Security
instrument is given to the Secretaly o/ Housing and Urban Development, which is organized and
existing under the laws of the United States of America, and whose address is 451 Seventh Street, Sw,
Washington, DC 20410 (‘Lender”). Botiovser OWeS Lender the principal sum of Nine Thousand Six
Hundred Forty Six Dollars and Eighty Ceiis (US $9,646.80). This debt is evidenced by Borrower's
note dated the same date as this Security Instrument (‘Note"), which provides for the full debt, if not paid
earlier, due and payable on November 1, 2021..This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, and a! ranewals, extensions and modifications of the Note;
(b) the payment of all other sums advanced to protect th eacurity of this Security instrument; and (c) the
performance of Borrower's covenants and agreements undzr-this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant anc ronvey to Lender the foliowing described
property located in Cook County, illinois:

LOT 13 IN BLOCK 1 IN DEWEY’S SUBDIVISION OF THE SOUT:1,1819.8 FEET OF THE NORTH
1986.8 FEET OF THE EAST 1127.8 FEET AND THE SOUTH 290 FEET OF THE NORTH 2276.8 FEET
OF THE EAST 837.3 FEET AND THE NORTH 290 FEET OF THE SOUIH 323 FEET OF THE EAST
987.3 FEET OF THE EAST % OF THE NORTHWEST % OF SECTION 16 TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LINOIS.

which has the address of: 517 S SEELEY AVE, CHICAGO, IL 60636-1116 (“Property Address’);

Tax ID # 2018106010000

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances and fixtures now or hereaiter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by the
Note.

2. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to exterid fine for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reasori-of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by-Lznder in exercising any right of remedy shall not be a waiver of or preclude the
exercise of any right orreriedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender
and Borrower. Borrower's covenants and agreements shall be joint and several. Any Borrower who Go-
signs this Security Instrument but does hot execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument: (b) is not personaily obligated (o pay the sums secured by this Security Instrument; and (<)
agrees that Lender and any other Borrowsr.may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Scaurity Instrument or the note without that Borrower's
consent.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicalle law requires use of anather method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class raail to: Department of Housing and Urban
Development, Attn: Single Family Notes Branch, 451 Seventn Street, SW, Washington, DC 20410
or any address Lender designates by notice to Borrower. Any-pstice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lendstwhen given as provided in this
paragraph.

5. Governing Law; Severability. This Security Instrument shall be governad by Federal law and
the law of the jurisdiction in which the property is located. 1n the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not afient other provisions
of this Security Instrument or the Note which can be given effect without the conflicting pravision. To this
end, the provisions of the Security Instrument and the Note are declared to be severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note of this Security
instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument. This notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default on
or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
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is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in the paragraph 7, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the
Secretary requires immediate payment in full under the paragraph 7 of the Subordinate Note, the
Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (“Act”) (12 USC 3571 et seq) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
Lender unde: this paragraph or applicable law.

8. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instruirent without charge to Borrower. Borrower shall pay any recordation costs

9. Waiver of rioniastead. Borrower waives all right of homestead exemption in the Property.

#192103697
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
. Sl %M@wé@ L s

RAYMOND BULLOCK SR-Borrower

- N

Ja Y
3 V‘Meal)

I'DIANE H BULLOCK-Borrower

o~ ]

Socidt-Secufity-Number- . ey

@{ﬂw

—-— v

STATE OF ILLINOIS, Cook County ss.

1, MAHA Al(em __ " a Notary Pubic in and for said county and state
do hereby certify that RAYMOND BULLOCX %R and DIANE H BULLOCK, personally known to me to be
the same person(s) whose name(s) are subscriber to the foregoing instrument, appeared before me this
day in person, and acknowledged that RAYMO!ND EULLOCK SR and DIANE H BULLOCK signed and
delivered the said instrument as his/her/their free andJ voluntary act, for the uses and purposes therein set
forth.

-4
Given under my hand and official seal, this / Y /;t; _day of , 2003.

My Commission expires: %ﬂ ofﬂ, afm‘f/ N@M MM()
G

o P

4 s

}  "OFFICIAL 82AL"
; MARY ALLEN
1 Notary Public, State ot wiinaw
3 2004

My Commission Expires Jan, 22,
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