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DEFINITIONS

_ Wordé used in multiple sections of this docurerit are defined below and other words are defined
- in Sections 3, 11, 13, 18, 20 and 21. Certzin risles regarding the usage of words .used in this
document are also provuded in'Section 16. : :

(A) "Security Instrument™ means this document, which.is Jdated May 5, 2003 ‘
together with all Riders to this document.
(B) "Borrower™ is _ELYSE J. MACH

|
Sw

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, a federal association
" Lender is a Bank organized and exstirg under the Iaws__ '
of United states of America . Llendsr's ' address...is
400 East Main Street Stockton, CA 95290 fa Y
Lender is the mortgagee under this Security Instrument, e e
{D} "Nete"™ means the promissory note signed by Borrower and dated May 5, 20693 ° 7.

The Note states that Borrower owes Lender one Hundred Twelve Thousand Five
Bundred & 00/100

Dollars {U.S. $ 112,500.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2033  _
(E} ":»up>ty" maans the property that is described below under the headnng "Transfar of h[ghts

- in the Property.” it
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment».cha -3
charges due under the-Note, and all sums due under this Security Instrument, plus.inter
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(G) "Rlde;s" means all Riders to this Security Instrument that are executed by Borrower. The

- - _ [X] Condominium Rider S [5';] 1 4 Fam:|y Rider
[:] Graduated Payment Rlder [] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [ | Rate Improvement Rider | Second Home Rider

[] Otheris} [specify]

SR R TH L o FOR ROROY

(H) "Applicable Law™ means all controlting applicable federal, state and local statutes, regulations,
ordinances  and administrative rules and orders (that have the effect of law) as weli as all
applicable fin?!, non-appealabie judicial opinions.
"Commumfy Association Dues, Fees, and Assessments” means all dues, fees, assessments
argfpphat are imposed on Borrower or the Property by a condomlmum association,
: ssoc a*un or similar organization.
' (J) "Elactromc ‘Funds - fransfer” means any transfer of funds, other than a transaction originated
by check, draft, or simi'2r"paper instrument, which is initiated through an electronic terminal,
telephonic instrument, comprater, or magnetic tape so as to order, instruct, or authorize a financial
_institution to debit or credit an”account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machirie transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transiers.
(K} "Escrow Items" means those items %net are described in Section 3.
{L) “Miscellaneous Proceeds” means ar,-compensation, settiement, award of damages or
___proceeds, whether by way of judgment, settlziniant or otherwise, paid by any third party {other
“thanginsu gegprqceeds paid under the coverages described in Section 5) for: (i} damage to, or
ietionro . the, Prbperty, (i) condemnation or_sther taking of all or any part of the Property;
(m) conveyance in lieu of condemnation; or (iv) nis/epresentations of, or omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting lerder against the nonpayment of, or
. default on, the Loan.
" (N} "Periodic Payment”™ means the regularly scheduled amount dae for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Seculiiy Instrument.
{0) "RESPA" means the Real Estate Settlement Procedures Act (12J.5.C. Section 2601 et seq.)
and its implementing regufation, Regulation X (24 C.F.R. Part 3500), us they might be amended
from time to time, or any additional or successor legislation or regulation-that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all r:aquirements and
restrictions that are imposed in regard to a "federally related mortgage loan” ever/t e Loan does
not qualify as a "federally related mortgage loan" under RESPA.
(P} "Successor in Interest of Borrower™ means any party that has taken title to thz Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
" agreements under this Security Instrument and the Note; and (iii} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currerdly has the address of _5701 N SHERIDAN RD #9U s o,
, [Street] .
- CHICAGO - llinois 60660 {"Property Address")!
(i [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
easements, appurtenarices, and fixtures now or hereafter a part of the property. All replacements -
and additions shall also be ¢oreved by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as he "Troperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed

" and has the right to grant and convey (he Pioperty and that the Property is unencunmﬂl;ed,.except .

for encumbrances of record. Borrower wairants and wilt defend generally the title to t'he Prop
against all claims and demands, subject to an/ enzumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by juiisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant aad agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepay~snt Charges, and Late Charges.

~ Borrower shall pay when due the principal of, and interest on, the dekt svidenced by the Note and"
. any prepayment charges and late charges due under the Note. Borrev er shall also pa '

for

Escrow Items pursuant to Section 3. Payments due under the Note and *his Security

shal ko rnade in U.S. currency. However, if any check or other instrument ruceived by Lenderas™ "

payment under the Note or this Security Instrument is returned to Lender urgsid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} rnoney order; (¢)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is

drawn upon an institution whose deposits are insured by a federal agency, mstrumbn”fa{rt\f or

entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the

_Note or at such other location as may be designated by Lender in accordance with the notice
_.provisions in Section 15. Lender may return any payment or partlal payment if the‘ paymen’t dr_ :

partial payments are’ ‘insufficient to bring the Loan current. Lender may’ ’acc‘ep”f ‘an

partial payment insufficient to bring the Loan current, without waiver of any rights herehnﬁer g e

prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment.is -applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
""mm%ﬁfBorrower might have now or in the future against Lender shall relieve Borrower from
~aking.payments. due under the Note and this Security Instrument. or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payment;.accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due-under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments chall be applied to each Periodic Payment in the order in which it became due.
Any remaining aricunts shall be applied first to late charges, second to any other amounts due
under this Security 'astrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient aincurt to pay any late charge due, the payment may be applied to the
: ‘._w--dehr;ggg,emt payment and the |=te charge. If more than one Periodic Payment is outstanding, Lender

y.@ny payment receiver! from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can he paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluniziv prepayments shall be applied first to any prepayment
charges and then as described in the Noic .

Any .application of payments, insurance-proceeds, or Mlscellaneous Proceeds to prmcupal
due under the Note shall not extend or pastpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav.io Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum/{the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other ‘tems which can attain priority over this
Secuntv Anstrument as a lien or encumbrance of the Property:-ii) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all iasurznce required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acGordance with the provisions
of Section 10. These items are called "Escrow ltems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, ‘Fues, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall'be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid Giider-this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrcwzr’s obligation
to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligaiinn-to pay to
.Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be inariting, In
the event of such waiver, Borrower shali pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to- pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be cbligated under Section 9 to repay to Lender any such amount. Lender may revoke
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409% 008127072 AH

STREET ADDRESS: 5701 N SHERIDAN RD #9U
CITY: CHICAGO COUNTY: CGOK

TAX NUMBER: 14-05-407-017-1521

LEGAL DESCRIPTION:

UNIT 9-U IN HOLLYWOOD TOWERS CONDOMINIUM, AS DELINEATED ON A SURVEY OF LOTS 13
TO 23, BOTH TNCLUSIVE, AND PART OF LOT 24 IN BLOCK 21 IN COCHRAN'S SECOND
ADDITION TO EDGEWATER, TOGETHER WITH PART OF THE LAND LYING BETWEEN THE EAST
LINE OF SAID LO7S)AND THE WEST BOUNDARY LINE OF LINCOLN PARK, ALL IN EAST
FRACTIONAL HALF 0] S$ECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (i COOK CQUNTY, ILLINOIS, WHICH SURVEY IS5 ATTACHED AS
EXHIBIT ‘A° TO THE DECLRZATION OF CONDOMINIUM RECORDED AS DOCUMENT 24903562, AS
AMENDED FRCOM TIME TO T1MA,” TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS

LEGALD TP1 04/29/03
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, 1pon such revocation, Borrower shall pay to Lender all Funds, and in such amounts;, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permlt Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or .
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, .
instrumentzlity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) orr any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later thar the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fundz, annually anatyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Boricwer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an egcsement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha!i riot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender san agree in writing, however, that interest shall be paid on the Funds.
Lender shal! give to Borrowar. vithout charge, an annual accounting of the Funds as requwed by »
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall,_r_: o
account to Borrower for the excest funds in accordance with RESPA. If there is a shortage of

Funds held in escrow, as defined urde. RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage .in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deflciency of
Fund:s' nuld in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the arount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve rionthly payments.

Upon payment in full of all sums secured by ‘his Security Instrument, Lender shall

... promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,| astessments, charges,”fmes, ‘and |
impositions attributable to the Property which can attain prioriiv-over this Security Ins umgnt

leasehold payments or ‘ground rents on the Property, if any, and Community Association Dueg;

Fees, and Assessments, if any. To the extent that these items are EsCicw Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument
unless borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in-a
manner acceptable to Lender, but only so long as Borrower is performing suck f:gree‘ment ‘{b)
contests the lien in good faith by, or defends against enforcement of the lien in, lagal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those praceedings

are pending, but only until such proceedings are concluded; or (c) secures from the holder of the -

lien an agreement satisfactory to Lender subordinating the lien to this Securltv *fnstrumeht If
Lender determines that any part of the Property is subject to a lien which can attain p '
this Security Instrument, ‘tender may give Borrower a notice identifying the lien. Within “10° _
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. 1
Lender may require Borrower to pay a one-time charge for a real estate tax venfrcaﬂon
and/or rmortlng ser\nce used by Lender in connection with this Loan. i

|

o
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
-Lender requires insurance. This insurance shall be maintained in the amounts ({including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’'s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
- this. Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
‘ 7. (b} -a: onestime charge for flood zone determination. and certification. services and
subsequent \.EAarges aach time remappings or similar changes occur which reasonably mlght affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by thc Federal Emergency Management Agency in connection with the review of any
flood zone deteimiiizinn resulting from an objection by Borrower.

. If Borrower 1aiis to maintain any of the coverages described above, Lender may obtain
insurance coverage, at ‘.eader’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type 2t amount of coverage. Lender may purchase such insurance from
or through any company acceytzoie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and 2gress that Lender’s affiliate may receive consideration for such
_ purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,

Borrowef,;s gauny in-the Property, or.ir2 contents of the Property, against any risk, hazard or
hablllty ané might: prowde greater or iecssr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ob'ained. Any amounts disbursed by Lender under this
Section & shall become additional debt of Borrowe secured by this Security Instrument, These
amounts. shall bear interest at the Note rate from the <date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowsr requesting payment,

All insurance policies required by Lender and rencwals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lenzer shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower 3!l promptly give to Lender all
receipts..of paid premiums and renewal notices, If Borrower obtuins any form of insurance
coverage, riot otherwise required by Lender, for damage to, or destruction of, the Property; such
policy shall include a standard mortgage clause and shall name Lender as'mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Boronver's right, title
and interest in and to all proceeds from any insurance policy {whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any dan'apgs.to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower herehby absolutely and irrevocably assigns to Lender all of Berrower’s right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absoiute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINCIS
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any

other cause,

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise 7aree in writing, any insurance proceeds, whether or not the underlying insurance was
required Oy-Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ec.mr*mcally feasible and Lender’s security is not lessened. During such repair and
restoration perios,Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity ic inspect such Property to ensure the work has been completed to Lender’'s
satisfaction, proviacd ¢hat such inspection shall be undertaken promptly. Lender may disburse
procscds for the repairs #nd restoration in a single payment or in a series of progress payments as
the work is completed.-Unlese an agreement is made in writing or Applicable Law requrres interest

to be paid on such insurance priceeds, Lender shall not be required to pay Borrower any-interest o
or earnings on such proceeds. Teas for public adjusters, or other third parties, retained by "

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. I the restoration or repar ‘s not economically feasible or Lender’s security would be
lessened, the insurance proceeds sha!. De applied to the sums secured by this ‘Security
instrument, whether or not then due, witl the excess, if any, paid to Borrower Such msurance
proceeds shall be applied in the order provide fo. in Section 2. SRR R Lo
If Borrower abandons the Property, Leraer may file, negotiate and settle any avarlable
insurance claim and related matters. If Borrower Goss not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and

settle the claim. The 30-day period will begin when'tae notice is given. In e:ther avent, ‘or n‘

Lender acquires the Propérty under Section 22 or otherwvise, Rorrower heteby a§51gn§,,

(a) Borrower’'s rights to any insurance proceeds in an amourt not.-to exceed the amounts unpard &

under the Note or this Security Instrument, and {b) any other of Purrower’s rights {(other than the
right to any refund of unearned premiums paid by Borrower) under il insurance policies covering
the Property, insofar as such rights are applicable to the coverage © “tke Property. Lendeér may
use the insurance proceeds either to repair or restore the Property or to n.-.v amounts unpard under
the Note or this Security Instrument, whether or not then due. S g

6. Occupancy. Borrower shall occupy, establish, and use the Prcrw t as Borrower s”

principal residence within sixty days after the execution of this Security Instruiment and shall
contirtiz to occupy the Property as Borrower’s principal residence for at least one yoear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent- :-JI not be
unreasonably wrchheld or unless extenuating circumstances exist whrch are beyo,‘_j ;

control.

not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is. resrdlng in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent

the Property from deteriorating or decreasing in value due to its condition. Unless: ftig determined. -

pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS o )
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e “kf,,kdam:age Lender shall, unless otherwise agreed in writing between Lender and
Borrower *have the right to hold insurance or condemnation proceeds. If insurance. or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment.or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

_ Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonzhle cause, Lender may inspect the interior of the improvements on the Property.
Lender shai-give Borrower notice at the time of or prior to such an interior inspection specifying

~ suck ‘E?W" cause. Lender does not make any warranty or representation regarding, and
assumes Ro l‘ev,.rf'.ﬁlbl|lt\/ for, the work done on the Property, and Borrower shall not have any
right to rely in‘any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible fur-/determining that the work is done in a good, thorough, efficient and
workmanlike manner in ‘accordance with all applicable laws.

Borrower shall (a) aprear in and defend any action or proceeding purporting to affect the
security hereof, the Property.<t.ine rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender’s iisterest, any claims, demands, or causes of action of any kind,
and. any award, court judgement, ar. proceeds of settlement of any such claim, demand ¢; cause
of action of any kind which Borrowe; rpw has or may hereafter acquire arising out of or relating
. 1p.any interest in the acquisition or owriership of the Property. Lender shall not have any duty to

: proseeut& any .such.claim, demand or cause of.action. Without limiting the foregoing, any such
clalrn, demand or cause of action arising out of ur relating to any interest in the acquisition or
ownership of the Property may include (i} any such injury or damage to the Property including
without limit injury or damage to any structure or irtaprovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises out «»f the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) aity/ claim or cause of action in favor of
Borrower (except for bodily injury) which arises as & resuit of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or ‘(iv) Jany proceeds of insurance,
whether or not required by Lender payable as a result of any damage 10 or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so recelved
- by itin-the same manner as provided in Paragraph 5 for the proceeds of irlsirance.

8. Borrower‘s Loan Application. Borrower shall be in default if, during (he .oan application
process, Borrower or any persons or entities acting at the direction of “Soinwer or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connettion-with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lendet's
actions can include, but are not limited to: (a) paying any sums secured by a fien: which has
priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’
fees to protect its interest in the Property and/for rights under this Security Instrumerit, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section. 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any-amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securad by this Security Instrument. These amounts shall bear interest at the Note rate
from the date i disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower regucsting payment.

If this Securitv instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrow«r acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agiees tn the merger in writing.

10. Mortgage Insuranze. if Lender required Mortgage Insurance as a condition of making .
the Loan, Borrower shall pay the riemiums required to maintain the Mortgage Insurance in effect,. .
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previorsly provided such insurance and Borrower was required to
make separately designated payments toviard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtzin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost sub'staitially equivalent to the cost to Borrawer.of the
Mortgage Insurance previously in effect, from ar-aiternate mortgage insurer selected by Lendefi ¥ -
subs-«-iti -y equivalent Mortgage Insurance coversge is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will azcript, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be .
hon-refundable, nowithstanding the fact that the Loan is ultmately paid in full;-ahd tender shall .
not be required to pay Borrower any interest or earnings on sizh loss reserve. Cendéf can no
longer require loss reserve payments if Mortgage Insurance coverags fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making thie Coan:and. EééroWé?
was required to make separately designated payments toward the pramivims for "Mortgege

Wi

Insurance, Barrower shall pay the premiums required to maintain Mortgage Insurznze in effect, or

to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage neurance ends
in accordance with any written agreement between Borrower and lLender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note. e S

Mortgage Insurance reimburses Lender (or any entity that purchases the Nota¥for
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or fedude Josses:
These agreements are on terms and conditions that are satisfactory to the mortghge i and
the other party {or parties) to these

by

-
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insurer to make payments using any source of funds that the mortgage insurer may have available

{whlch may include funds obtained from Mortgage Insurance premiums).
e -‘-“‘Asga result of these agreements, Lender, any purchaser of the Note, another insurer, any
'remsure .any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reduclng losses. If such agreement provides that an affiliate of Lender takes a share of
the i msurer ‘s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

-(a) I‘ny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lixcarance, or any other terms of the Loan. Such agreements will not increase the
amount Borrowsr will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund

- {b). Any ‘sust: ogreements will not affect the rights Borrower has - if any - with respect to
tha Mortgaga Insuraies under the Homeowners Protection Act of 1998 or any other law. These
rights may include. the dgnt to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to_have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Moitgar,9 Insurance premiums that were unearned at the time of such
cancaellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are
hereby assigned to and shall be paid 10 _ender.

- If the Property is damaged, such. Yiiscellaneous Proceeds shall be applied to restoration or
repalr of the Property, if the restoration or "epair.is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hoid such
Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property to ensure
the' work has been completed to Lender's satisfacticn, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs ane rastoration in a single disbursement or
in a series of progress payments as the work is compieled. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on suckMiscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings an such Miscellaneous Proceads. If
the restoration or repair is not economically feasible or Lender’s ‘scourity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Serdrity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misce!lanrous Proceeds shall be
applied in the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of th: Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Iristramant, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property'in wwhich the
fair market vaiue of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or foss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

ILLINOIS
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less than the amount of the sums secured immediately before the partial taking, destruction, or "
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for .
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Misceltaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the partv
against v.nara Borrower has a right of action in regard to Miscellaneous Proceeds. :

Borrswer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s intarest-in the Property or rights under this Security Instrument. Borrower can cure
such a default and,-ir-acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceediig to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property-or.rights
under this Security Instruineass The proceeds of any award or claim for damages that are
attributable to the impairment of Lsnder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds ‘thut are not applied to restoration or repalr of. the Property
shall be applied in the order provided for in Gection 2. Lo, o

12. Borrower Not Released; Forbezrance By Lender Not a Waiver. This Securltv Instrument
cannot be changed or modified except as ofnerivise provided herein or by agreement in writing
signed by Borrower, or any Successor in inteicsi to Borrower and Lender. Extension of the time
for payment or modification of amortization ot tte sums secured by this Security Instrument

ing

granted by Lender to Borrower or any Successor I interest of Borrower shall not operate to
release the liability of Borrower or any Successor in”litcrest of Borrower, Lender h,a]l not..befl_;

required to commence proceedings against any Succesezi in Interest of Borrower or to' reflise o
extend time for payment or otherwise modify amortization ¢f the sums secured by this Security

Instrument by reason of any demand made by the original Borrows: or any Successors in interest

of Borrower. Any forbearance by Lender in exercising any right or remedy |ncludmg without

limitation, Lender’s acceptance of payments from third persons, entitivs or Successordin! iterest -

of Borrower or in amounts less than the amount then due, shall not be 2 \vaiver of or preclude the .
exercise of any right or remedy. No waiver by Lender of any right under this Sscurity Instrument

shall be effective unless in writing. Waiver by Lender of any right granted to /Lznder under this

Security Instrument or of any provision of this Security Instrument as to any transaction or

occurrence shall not be deemed a waiver as to any future transaction or occurrence. :

13 Joint and Several Liability; Co-signers; Successors and Assigns:Bourc Bor'o_wer
covenants and agrees that Borrower’s obligations and liability shall be joint and severalt Ho’we\'/'e‘r‘
any Borrower who co-signs this Security Instrument but does not execute the Note: &
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the

- co-signer’s interest in the Property under the terms of this Security Instrument (b) |s not :

1.

personally obligated to pay the sums secured by this Security Instrument;and- (c)ifé"gr
Lender and any other Borrower can agree to extend, modify, forbear or maka -
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who

assumes Borrower’s obligations under this Security Instrument in wrltlng, and is approved by :
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--."Lsnde{,aa ;Qty;am all.of Borrower's rights and benefits under this Security Instrument. Borrower
shall- net be released from Borrower’s obligations and liability under this Security Instrument
unless. Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
w N:Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
urider this- ecurity. Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrovier.or any agent of Borrower. In regard to any other fees, the absence of express
v:;f-:ﬂqtthlty.@J 1ie Security Instrument to charge a specific fee to Borrower shall not be construed as
- a_prohibition. ¢ the charging of such fee. Lender may not charge fees that are expressly
prohlblted by this Security Instrument or by Applicable Law.

If the Loan is subiect to a law which sets maximum loan charges, and that law is finally
interpreted so that thednerest or other loan charges collected or to be collected in connection
with the Loan exceed thie permitted limits, then: (a) any such loan charge shall be reduced by the
amount ngcessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded perinitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing th= principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces priicip2!. the reduction will be treated as a partial prepayment
without any prepayment charge {whether nr not a prepayment charge is provided for under the
‘_Note) Bo,l;a:pwer 's. acceptance of any sucn refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrcwer might have arising out of such overcharge.

15. Notices. All notices given by Borrovier or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower.in connection with this Security Instrument
shall be deemed to have been given to Borrower wher, maied by first class mail or when actually
delivered to Borrower’s notice address if sent by other rheans. Notice to any one Borrower shall
‘constitute notice to all Borrowers unless Applicable Law ‘expressty requires otherwise. The notice
address shall be the Property Address unless Borrower has detignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Eo/rower’s change of address. if
Lender specifies a procedure for reporting Borrower’s change of adarzss; then Borrower shall onty
report a change of address through that specified procedure. There mzy be only one designated
notice address under this Security Instrument at any one time. Any notice'to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein uiless Lender has
designated another address by notice to Borrower. Any notice in connection-wi%n this Security
Instrument shall not be deemed to have been given to Lender until actually received ov Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under thiz. ‘Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumert shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and

include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion

without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thas Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, hut
not limited. to, those beneficial interests transferred in a bond for deed, contract for deed,
installme:it.<ales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at-a Tsture date to a purchaser.

If all ¢rary part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not-z natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piiorwritten consent, Lender may require immediate payment in full of all sums

secured by this Security !nstrument. However, this option shall not be exercised by Lender if such -

exercise is prohibited by Applicable Law.

If Lender exercises th.s-option, Lender shall give Borrower notice of acceleratmn. The
notice shall provide a period of nat less than 30 days from the date the notice ‘s .given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thuse sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this. Szeurity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate Aftir Azceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforceriierii of this Security Instrument dlscoﬂtsnued at any-‘ :

time prior to the earliest of: (a) five days before sair of the Property pursuant to any power of ‘'salé
contained in this Security Instrument; (b) such other-period as Applicable Law might specify for

the 'rermmatlon of Borrower's right to reinstate; or (c) eriry of a judgement enforcing this Security .
Instrument. Thode conditions are that Borrower: (a) pavs Lender all sums which-theh would be -
due under this Security Instrument and the Note as if no accaleration had occurred; (B) (zures any .

default of any other -covenants or agreements; {c} pays all expsnses incurred in enforcmg this . - -

Security Instrument, including, but not limited to, reasonable attorninys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of proteciiig Lender’s interest in the
Property and rights under this Security Instrument; and (d} takes suci action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security

Instrument, and Borrower’s obligation to pay the sums secured by this Seeurit, '1strument shall. ..
continue unchanged. Lender may require that Borrower pay such reinstaceraent “sums” and

expenses in one or more of the following forms, as selected by Lender: (a) cash; (£} money order;

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
. drawn upon an institution whose deposits are insured by a federal agency, instrumentality or-
entity; or {d) Electroni¢c Funds Transfer. Upon reinstatement by Borrower, thrs’Secorﬁ‘%f‘fﬁétrUmbnt .
and obligations secured hereby shall remain fully effective as if no acceleration had- occﬁ?ried.

However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more“times
without prtor notice to Borrower A sale might result in a change in the entlty (known as. the

RS S5 H—
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
;should be made and any other information RESPA requires in connection with a notice
f servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
- other than the purchaser of the Note, the mortgage loan serwcmg obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
Ancividual litigant or the member of a class) that arises from the other party’s actions
e -«his Security Instrument or that alleges that the other party has breached any
prowswn of or-any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified-the other party (with such notice given in compliance with the requirements of
Section 15) of sucialleged breach and afforded the other party hereto a reasonable period after
the. glvmg of such nutize to take corrective action. If Applicable Law provides a time period which
““must elapse before certair, action can be taken, that time period will be deemed to be reasonable
for purposes of this paragragh. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section2Z and the notice of acceleration given to Borrower pursuant 1o
Section 18 shall be deemed to saisfy the notice and opportunity to take corrective action

provisions of this Section 20.

-, &1. Hazardous Substances. A= vzed in this Section 21: (a) "Hazardous Substances" are
-those substances defined as toxic ‘o ‘hazardous substances, pollutants, or wastes by
Env:ronmentai Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property(is’located that relate to health, safety or
“gnvironmental protection; (¢} "Environmental Cleanup” .nzludes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disprsal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Supstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectizig ine Property (a) that is in
violation of-any Environmental Law, {b} which creates an Environment:l Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a'condition that adversely
affects the value of the Property, The preceding two sentences shall not apuly 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances (pui are generally
recognized to be appropriate to normal residential uses and to maintenance ot the Property
(including, but not limited to, hazardous substance in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, clainy, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spiliing, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
priot to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelerationand the right to bring a court action to assert the non-existence of a default or any
other defensa ~f Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiurin the notice, Lender at its option may require immediate payment in full of all
sums secured Ly-*s Security Instrument without further demand and may foraclose this Security
~ Instrument by judicie) proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited - to.; reasonable. -

attorneys’ fees and coss of title evidence. If Borrower or any successor in interest to Borrower . - -

files (or has filed against Borrowsr or any successor in interest to Borrower) a bankruptcy petition
under Title I or any successor tit'c.of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of al' sums secured by this Security Instrument;.Lender:shall

release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security listrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby: re
and waives all rights under and by virtue of the lllindis homestead exemption fawsg: Bt 4
. . e i ?‘w‘sli At g e o TR

leasé -

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants containad
in this Security Instrument and in any Rider executed by Borrowe. and recorded with it.
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. ifz;z@j),%fl{/

ELYE;E J )lm H,

(Space Below This Line Far Acknowledgment)

State of lllinois, ( C \{L-—" ~ounty ss:

1, (‘}-) ERNN /}/’\C A 2L ) _ , a

Notary Public in and for said county and state,” do hereby certify that

personally known to me to be the same person{s) whose name(s) subscribed ‘0 the foregoing
instrument, appeared before me this day in person, and acknowledged that 7 m ol

signed and delivered the said instrument as Ce free and voluna ary_act, for the
uses and purposes therein set forth.

Given under my hand and offlc;al seal, this g day of iJfIC( L/ . i),m"Cﬁ.

My Commission expires: \“ (~ / /(/ ;/ F\

v L e )J-rr ) e 1R
‘ Notary Public /
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| THIS ADJUSTAILE RATE RIDER is made this _sth day of Mav, 2003

and is incorporzied into and shall be deemed to amend and supplement the Mortgage, Deed of.
Trust, or Security ©eed (the "Security Instrument”} of the same date given by the undersigned
(the "Borrower") “to”. secure Borrower's Adjustable Rate Note (the "Note") to

Washington Mutual Bank, FA {the "Lender") of the same date and
covering the property descried in the Security Instrument and located at:

5701 N SHRRIDAN RD #9U, CHICAGO, IL 60660
(Property Address)

THIS RIDER CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASE§ WILL -
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT #:MUST: RE?A
BEING LARGER THAN THE AMOUNT i-QAiGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL ANCUNT (OR $ 140,625.00 ).
MY INTEREST RATE CAN NEVER EXCEED 7z LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT wATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agraements made in the Security

Instrument, Borrower and Lender further covenant and agree as follovs .

Interest will be charged on unpaid Principal until the full amount of Prlnm '\al ans bee- paids i
Up until the first day of the calendar month that immediately precedes the first payinent due date .
sat forth in Section 3 of the Note, | will pay interest at a yearly rate of __4.647 “%. Thereafter
until the first Change Date {as defined in Section 4 of the Note) | will pay interest at & yearly.rate
of 2. 859 %. The interest rate | will pay will thereafter change in accordance W|th Section 4
of the Note. .

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (11-01) B I TR AN ;. Page1of5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates
... The .interest rate | will pay may change on the ist_ day of
v July, 2003 . and on that day every month thereafter. Each such day
is called a "Change Date".
{B) The Inue:.
On each Cligngsz Date, my interest rate will be based on an Index. The "Index" is the
Tweive-Month Avercgr, determined as set forth below, of the annual yields on actively traded
'Unrsted States Treasury Securities adjusted to a constant maturity of one year as published by the
Federa! Reserve Board Wi the Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.15)" (the “Monthly Yields"), The Twelve-Month Average is determined by adding together the -
Monthly Yields for the most recent!y available twelve months and dividing by 12.
The most recent Index figure available as of the date 15 days before each Change Date is
called the "Current Index".
If the Index is no longer available, th: Note Holder will choose a new index which is based
upon comparable information. The Note Ho der will give me notice of this choice.
{C) Interest Rate Change
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Nine-Tenths percentage points _2,900 %
("Margin") to Current Index. The Note Holder will then round the result of this addition to the
nearest one thousandth of one percentage point (0.001%]. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interesi rate rtil the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(B), a naw nargin will be determined. The
new Margin will be the difference between the average of the ol¢ ' dex for the most recent three
year period which ends on the last date the Index was available pius'ths Margin on the last date
the old Index was available and the average of the new Index for (he imost recent three year
period which ends on that date (or if not available for such three year perind, for such time as it is
avaitable}. The difference will be rounded to the next higher 1/8 of 1%.
{D) Interest Rate Limit
My interest rate will never be greater than 10,350 % ("Cap"), except that ‘ollowing any
sale or transfer of the property which secures repayment of this Note after the first int=rest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.
(E) Payment Change Dates
Effective every year commencing July 1, 2004 . and on the same
date each twelfth month thereafter {"Payment Change Date"), the Note Holder will determine the
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effent 45 days prior to the Payment Change Date in substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and »'will make payments in the new amount until the next Payment Change Date unless
my payments ars changed earlier under Section 4{H} of the Note.

{F) Monthl, P~yment Limitations

Unless Section 4ir’}. and 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment Changs Date, will be limited to 7 1/2% more or less than the amount | have been

paying. This payment cip applies only to the Principal Payment and does not apply to any escrow

payments Lender may requi'e upder the Security Instrument.
(G) Changes in My Unpaid Prin~ival Due to Negative Amortization or Accelerated Amortization
Since my payment amount changes less frequently than the interest rate and  since the

monthly payment is subject to the piyment limitations described in Section 4(F)'-,-;-my-_'m9r_|t_ply 3
payment could be less or greater than th:: smount of the interest portion of the monthly payment : .

that would be sufficient to repay the unpaia Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymens. For each month that the monthly payment is
less than the interest portion, the Note Holder wi'i-subtract the monthly payment from the amount
of the interest portion and will add the difference to my unpaid Principal, and interest will accrue
on the amount of this difference at the current interast rate. For each month that the monthly
payment is greater than the interest portion, the Note Holder will apply the excess towards a
Principal reduction of the Note.

(H} Limit on My Unpaid Principal; Increased Monthly Paynent

My unpaid Principal can never exceed a maximum amount edual to _ 125% - of the principal
amount original borrowed.  In-the event my unpaid Principal wruld otherwised exteed:

125%  limitation, I will begin paying a new monthly payment unti-ths next Payment Change . .. "

Date notwithstanding the 7 1/2% annual payment increase limitation. Tke.new monthly paym‘en"t
will be an amount which would be sufficient to repay my then unpaid priicipal in full on the
maturity date at my interest rate in effect the month prior to the payment du= dute.in substantially
equal payments.

{I) Required Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, and 4n that same

day every FIFTH __ vear thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).
{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes-in “thB. afme

A R e
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_ ,monthi 1\ I{gent‘bgfore the effective date of any change. The notice will include information
_requnre bey W10, be given me and also the title and tefephone number of a person who wnIJ _
‘answer any nuestions | may have regarding the notice. o
{K)} Fa¥ivre to Make Adjustments
If for an\ reason Note Holder fails to make an adjustment to the interest rate or payment
amount as descriond in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon disccvery-af such failure, then make the adjustment as if they had been made on time.
| also agree not to hoir-Note Holder responsible for any damages to me which may resuit from
Note Holder’s failure to/make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial prepayment of unpaid "Principal.”

B.. TRAN&E 3.OF THE PROPEXTY 2R A BENEFICIAL INTEREST IN BORROWER

Segffon 1’,_ f the ‘Security Instrument is amended to read as follows:

Transfer of the Property or a 3ereficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means arv legal or beneficial interest in the Property, including,
but not limited to, those beneficial nterasts transferred in a bond for deed, contract for
deed, installment sales contract or escrcw agreement , the intent of which is the transfer of
title by Borrower at a future date to a purzheser. If all or any part of the Property or any
interest in the Property is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a nature! parson) without Lender’s prior written
consent, Lender may require immediate payment ir’ frll of all sums secured by this Security
Instrument. However, this option shall not be exercised Ly Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this cotion if: (a) Borrower causes to be
isubrmtted to Lender information required by Lender to evalunie the intended transferee as if
a new loan were being made to the transferee; (b) Lender cessonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Agreement or other cb'igations related to the
Note or other loan document is acceptable to Lender, {d} Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice ang-uisaration, which
Agreement may include an increase to Cap as set forth below and {J) nayment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable ree as a
condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
ard fo/mally releases Borrower.

lf‘Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice zhe! provide a period of not less than 30 days from the date the notice is given in
accordarice 'with Section 15 within which Borrower must pay all sums secured by this
Security Insirurient. If Borrower fails to pay these sums prior to the expiration of this
period, Lender rnéy invoke any remedies permitted by this Security: Insteuma k
further notice or~uemand cn Borrower. :

BY SIGNING BELOW, Boriowe:-accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the terns of the Agreement between Borrower and Benefnclary or
if the original Note, Trust Deed or othe’ dusument is lost, mutilated or destroyed. -
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THIS CONDZMINIUM RIDER is made this sth ~ day of _May, 2003 . and is
incorporated into e::d) shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} to securc 3errower’s Note to Washington Mutual Bank, FA
(the "Lender") of the same Zate and covering the Property described in the Security Instrument
and located at:

5701 N S{ERTDAN RD #9U, CHICAGO, IL 60660
(Property Address)

The Property includes a unit in, togethei *7ith an undivided interest in the common elements of, a
condominium project known as: ~TOLLYWOOD TOWERS CONDOMINIUM. ,
{the "Condominium Project"}.

If the owners association or other entity which acts far the Condominium Project (the "Owners
Association”) holds title to property for the benefit o~ 1:se of its members or shareholders, the
Property also includes Borrower's interest in the Ownets Association and the uses, proceeds and
benefits of Borrower’s interest. LR T e

CONDOMINIUM COVENANTS. In addition to the covenans. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrce us follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the:. (i)

Declaration or any other document which creates the Condominium Project; (i) bv-laws, (m) c‘ode‘ o

of regulations; and (iv) other equivalent documents. Borrower shall promptly pay. when due, al[“
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
covernye,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1637 (02-01) Page 1 0of 3 . Co By
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{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and
i) Berrower’s obligation under Section 5 to maintain property insurance coverage on the
Prcpcr*y is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.
What Lender roquires as a condition of this waiver can change during the term of the Ioan
Borrower shai-pive Lender prompt notice of any lapse in required property insurance coverage
. ._provuded by the masiaror blanket policy.
'_,:%gvem of a.d'stribution of property insurance proceeds in Iaeu of restoration or repair
followmg' to the Prop"fty, whether to the unit or to common etements, any proceeds

PR LA

secured by the Security Instrumer . 'whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Boriower shall take such actions as may be reasonable to insure
that the Owners Association maintainc.o public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaru or claim for damages, direct or consequential,
payable to Borrower in connection with any condismhation or other taking of all or any part of the

_Property, whether of the unit or of the common (elzments, or for any conveyance in lieu of

' ';‘f.fcondemnatlpn, are hereby assigned and shall be paid to..ender. Such proceeds shall be applied

by Lender to'the sums secured by the Security Instrumen( 25 nrovided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after ~ictice to Lender and with Lender's =~

prior written consent, either partition or subdivide the Property or censent to:
(i) the abandonment or termination of the Condominium Projsct, except for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty
or in the case of a taking by condemnation or eminent domain:
{ii) any amendment to any provision of the Constituent Documenis if the provision is for
the express benefit of Lender;
{iii) termination of professional management and assumption of self-nvanugsment of the
Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance
‘coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounis disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1537 (02-01) Page 2 of 3
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agree to other terms of payment, these amounts shall bear interest from the date of dlsbursement_
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting nayment.

BY SIGNING 3F_OW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Fuds:

X ///W)Q/”f/’ Cor
o

ELYS /6 ME

-
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THIS -4 FAMILY RIDER is made this __ sth day of May, 2003 , and is
incorporater into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed 1the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to'sezera Borrower’'s Note to Washington Mutual Bank, FA
(the "Lender") of 1h¢ same date and covering the Property described in the Security Instrument
and located at:

5701 1 SHERIDAN RD #9U, CHICAGO, IL 60660
[Property Address]

1-4 FAMILY COVENANTS. [ aadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuithr covenant and agree as follows: :

A. ADDITIONAL PROPERTY SUBJUELY TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now and hereafter attached 1o
the Property to the extent they are fixture: acded to the Property description, and shall also
constitute the Property covered by the Security 'nstrument: building materials, appliances and
goods of every nature whatsoever now or hereafier. located in, on, or used, or intended to be
used in connection with the Property, including, b tiot limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, ges, water, air and light, fire prevention and
extinguishing apparatus, security and access controi-apparstus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shedes, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverrgs; all of which, including
replacements and additions thereto, shall be deemed to be and rcmairi a part of the Property
covered by the Security Instrument. All of the foregoing together with, tha Property described in
the Security Instrument (or the leasehold estate if the Security Instrument sun a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, apr ee te or-make

a change in the use of the Property or its zoning classifications, unless Lender hus agréed in -

writing to the change. Borrower shall comply with all laws, ordinances, reguictions and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property w:thout Lender s pI'IOI'
written permission.

986 (02-01) Page 1 of 3
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~ D. RENT LOSS INSURANCE. Borrower shall maintain insutance against rent loss in addition to
* the-other Heizards for which insurance is required by Section 5.
' E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
. AF [BORF.CWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Sectlon 6 coiicarning Borrower’s occupancy of the Property is deleted.
G. ASSIGNW=ENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to

- .Lender all leases ot the Property and all security deposits made in connection with leases of the
gqn tha pssignment, Lender shall have the right to modify, extend or terminate the
exastlng leases and to exssute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease” shail incan "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF REN”S: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely and viconditionally assigns and transfers to Lender all the rents and
revenues {(*Rents”) of the Property, reyardless of to whom the Rents of the Property are payabie.
Borrower authorizes Lender or Lendar’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to.-!ender or Lender’'s agents, However, Borrower shall
receive the Rents untit (i) Lender has gi+er Sorrower notice of default pursuant to Section 22 of
the Security Instrument and (ii} Lender has Jiven notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assigninent of Rents consitutes an absolute assignment
; and not an asmgnment for additional security only,

lf Lender gives notlce of default to Borrower: (i) 2% Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to k2 applied to the sums secured by the
Security Instrument; (ii}) Lender shall be entitled to coli¢c! And receive all of the Rents of the
Property, (iii)Borrower agrees that each tenant of the Progerty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand (o the tenant; (iv)unless applicable
- law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managmg the Property and colléct 242 the Rents, including, but
not limited to, attomey s fees, receiver's fees, premiums on receiver’'s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (viLender, Lender’'s agents or any
judicially appointed receiver shall be liable to account for only those Rents actuaily received; and
{vi) Lender shall be entitled to have a receiver appointed to take possession of =n2 manage the
Property and collect the Rents and profits derived from the Property without any siiowing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from

© axercising its rights under this paragraph.

Lender; or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take cedtrol of or maintain the Property before or after giving notice of default to Borrower.
However, Lendel, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a defauli-oscurs. Any application of Rents shall not cure or waive any default or invalidate
any other right i ramedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums sacirad by the Security Instrument are paid in full.

I. CROSS-DEFAULT PRCVISION.
Borrower’s default or bregch under any note or agreement in which Lender has an interest shall
be a breach under the Security” Instrument and Lender may invoke any of the remedies permitte

_ by the Security Instrument. e R

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

X /“fff«ﬁe Q)Mc%‘f/
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