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DEFINITIONS

Words vsed in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarauing the usage of words used in this documentare
also provided in Section 16.

(A) "Security Instrument" meansthis document,which is dated SJduly 14, 2003 )
together with all Riders to this document,

(B) "Borrower” is SUSAN SCHNE IDERMAN

-

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERSis a separatecorporationthat is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing underthe laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FIRST HOME MORTGAGE

Lender is a
organized and existing under the laws of

Lender’s addressis 520 BROADHOLLOW ROAD, MELVILLE, NY 11747

(E) "Note" meansthe promissory notesigned by Borrowerand dated July 14, 2003 :

The Note states that Borrower owes Lenddrive Hundred Fi fty Six Thousand and no/100
Dollars

(U.S.$556,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payment=and to pay the debt in full not later than August 1, 2033 .

(F) "Propecty” means the property thatis described below under the heading "Transfer of Rights in the

Property."

(G) "Loean" iicxiis the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" meaus 2ii-Riders to this Security Instrumentthat are executed by Borrower. The following
Riders are to be execuréd by Borrower [check box as applicable]:

X] Adjustable Rate Riderl‘_i_—| Condominium Rider [X] Second Home Rider
Balloon Rider [ lrlanned Unit Development Ridel | 1-4 Family Rider
[ ] VA Rider [ ! Biwee; Iy Payment Rider [] Other(s) [specify]

(D "Applicable Law" means all controiir=g-applicable federal, state and local statutes, regulations,
ordinancesand administrativerules and orders (thathave the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessr.ients” means all dues, fees, assessmentsand other
charges that are imposed on Borrower or the Propcrty by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transter of funds,-other than a transaction originated by

check, draft, or similar paper instrument, which is initiated thropgivan electronic terminal, telephonic
instrument, computer, or magnetictapeso as to order, instruct, or anthorizea financial institutionto debit
or credit an account. Such term includes, but is not limited to, poini-Ct-sale transfers, automatedteller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items" meansthoseitems thatare describedin Section3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damases; or proceedspaid
by any third party (otherthan insurance proceedspaid underthe coverages describedin Sestion 5) for: (i)
damage to, or destructionof, the Property; (ii) condemnationor other taking of all of zav part of the
Property; (iii) conveyance in lieu of condemnation;or (iv) misrepresentationsof, or omissiciisias to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymentof, or defaulton,
the Loan.

(O) "Periodic Payment" means the regularly scheduledamountdue for (i} principal and interestunder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate SettlementProcedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amendedfrom time to
time, or any additionalor successor legislation or regulationthat governs the same subject matter. As used
in this Sccurity Instrument,"RESPA" refers to all tequirementsand restrictionsthat are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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LAW TITLE INSURANCE COMPANY

Commitment Number; 24553-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT D-121 IN THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCKS 29 AND 30 IN CANAL TRUSTEES'
SUBDIVISION [N THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCifAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'E' TO THE DECLARATION OF
CONDOMINIUM ReCORDED AS DOCUMENT NUMBER 94849915, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH TS UNDIVIDED PERCENTAGE IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS

14-33-132-045-1119
422 W. ARMITAGE #C, CHICAGO, IL

ALTA Commitment (24553-CC.PFD/24553-CC/1)
Schedule C
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensionsand
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under
this Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the tollowing described property located in the

COUNTY | Type of Recording Jurisdiction]
of COOK | Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 14-33-132-045-1119 which carrently has the address of
4?22 W ARMITAGE [Street]
CHICAGO [“iy]; Ilinois 60614  [ZipCode]

{"Property Address"):

TOGETHERWITH all the improvements now or hereafter erectédon the property, and all
casements, appurtenances,and fixtures now or hereaftera part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiay is referred to in this
Security Instrumentas the "Property." Borrower understandsand agrees that MERS helds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coraply with law or
custom, MERS (as nomineefor Lenderand Lender’s successors and assigns) has the Tight. 3 exercise any
ot all of those interests, including, but not limited to, the right to foreclose and sell the Croperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWERCOVENANTSthat Borroweris lawfully seised of the estatehereby conveyed and has
the right to morigage, grant and convey the Property and that the Propertyis unencumbered,except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform
covenantswith limited variations by jurisdiction to constitutea uniform security instrumentcovering rea!

roperty.
P pU%IF ORMCOVENANTS. Borrower and Lendercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymentcharges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuantto Section 3. Payments due under the Note and this Security Instrumentshall be made in U S.
currency. However, if any check or other instrumentreceived by Lenderas paymentunderthe Note or this
Security Instrumentis returnedto Lenderunpaid, Lendermay require thatany or all subsequentpayments
due under the Note and this Security Instrumentbe made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemedreceived by Lenderwhen received at the location designatedin the Note or at
such otherlocation as may be designatedby Lenderin accordancewith the notice provisions in Section 15.
Lender may returnany paymentor partial paymentif the paymentor partial payments are insufficient to
bring the Loan current. Lender may accept any paymentor partial payment insufficient to bring the Loan
current, without waiver of any rights hereunderor prejudiceto its rights 1o refuse such paymentor partial
paymentsip-the future, but Lenderis not obligated to apply such paymentsat the time such payments are
accepted. If ‘eazh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intereston unapplicdfunds. Lendermay hold such unappliedfunds until Borrower makes paymentto bring
the Loan current. If Eorrower does not do so within a reasonableperiod of time, Lendershall either apply
such funds or returninezito Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undcr ths Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuse against Lender shall relieve Borrower from making payments due under
the Note and this Security Instvinentor performingthe covenantsand agreementssecured by this Security
Instrument.

2. Application of Payments sor Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendessivall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde:the Note; () amountsdue under Section 3. Such payments
shall be applied to each Periodic Payment in the-oider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amountsdue under this Security Instrument,and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi-» delinquent Periodic Payment which includes a
sufficient amountto pay any late charge due, the payment iy be applied to the delinquentpayment and
the late charge. If more than one Periodic Paymentis outstandjis; Lendermay apply any paymentreceived
from Borrowerto the repaymentof the Periodic Payments if, and +0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymentis apphied to the full paymentof one or
more Periodic Payments, such excess may be appliedto any late charges gue: Voluntaryprepaymentsshall
be applied first to any prepayment charges and then as described in the Not<

Any application of payments, insurance proceeds, or Miscellaneous Procee s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tixe Pezadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic F avments are due
underthe Note, until the Noteis paid in full, a sum (the "Funds") to provide for paymentsi amountsdue
for: (a) taxes and assessmentsand other items which can attain priority over this Security Irstiumentas a
lien or encumbranceon the Property; (b) leasehold payments or ground rents on the Property, it iy, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Ttem. Borrower shall promptly furnish to Lenderall notices of amountsto
be paid under this Section. Borrower shall pay Lenderthe Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrowershall pay directly, when and where payabie, the amounts
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due for any Escrow Items for which paymentof Funds has beenwaived by Lenderand, if Lenderrequires,
shall furnish to Lenderreceipts evidencing such paymentwithin such time period as Lendermay require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposesbe deemedto
be a covenantand agreementcontainedin this Security Instrument,as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuantto a waiver, and
Borrower fails to pay the amountdue for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amountand Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given in
accordancewith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerdermay, at any time, collect and hold Fundsin an amount(a) sufficient to permit Lenderto apply
the Funds a the time specified under RESPA, and (b) not to exceed the maximum amounta lender can
require utidei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonableesiiriaiesof expendituresof future Escrow Items or otherwise in accordancewith Applicable
Law.

The Funds shzit Ye held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entiiyiincluding Lender, if Lenderis an institutionwhose depositsare so insured)or in
any FederalHomeLoan Ban:{.endershall apply the Fundsto pay the Escrow [temsno later thanthe time
specified under RESPA. Lendersiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lenderpays Borrowerintereston the
Funds and Applicable Law permits i-erderto make such a charge. Unless an agreementis made in writing
or Applicable Law requiresinterestto u< waid on the Funds, Lendershall not be requiredto pay Borrower
any interestor earnings on the Funds, Boireiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, = defined under RESPA, Lender shail account to
Borrower for the excess funds in accordancewith RES24. ¥ thereis a shortage of Funds held in escrow,
as definedunder RESPA, Lendershall notify Borrower as reoriired by RESPA, and Borrower shall pay to
Lenderthe amountnecessary to make up the shortagein accordzzicewith RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds held in escrow, s d=finedunder RESPA, Lendershall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amountnecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 Lionthly payments.

Uponpaymentin full of all sums securedby this Security Instrument, ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finzs, and impositions
attributableto the Property which can attain priority over this Security Instrument, leaseac!d payments or
groundrentson the Property, if any, and Community AssociationDues, F ees, and Assesamapts,if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurientunless
Borrower: (a) agrees in writing to the paymentof the obligation securedby the lien in a manneracceptable
to Lender, but only so long as Borroweris performingsuch agreement; (b) conteststhe lien in good faith
by, or defendsagainst enforcementof the lien in, lega proceedingswhich in Lender’s opinion operateto
preventthe enforcementof the lien while those proceedingsare pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreementsatisfactory to Lendersubordinating
thelien to this Security Instrument.if Lender determinesthat any part of the Propertyis subject to a lien
which can attain priority over this Security Instrument,Lendermay give Borrowera notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrowershall satisfy the lien or takeone or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Berrower shall keep the improvementsnow existing or hereaftererectedon
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintainedin the amounts (including deductible levels) and for the periods that
Lenderrequires. What Lender requires pursuantto the preceding sentencescan change during the term of
the Loan. The insurance carrier providing the insuranceshall be chosen by Borrower subject to Lender’s
right to aisapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
requirc Burrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatici,certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion services and subsequentcharges each time remappings or similar changes occur which
reasonably might affzct such determinationor certification. Borrower shall also be responsible for the
payment of any fees'urposed by the Federal Emergency Management Agency in connection with the
review of any flood zone/dsiermination resulting from an objection by Borrower.

If Borrower fails to maiitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optioirana Borrower’s expense. Lender is under no obligation to purchase any
particular type or amountof coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s euity in the Property, or the contentsof the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiice ceverage so obtained might significantly exceed the cost of
insurance that Borrowercould have obtained. Anvamountsdisbursed by Lenderunder this Section 5 shail
become additionaldebt of Borrowersecured by tuis Security Instrument. These amountsshall bear interest
at the Note rate from the date of disbursementand shzil.be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard m>rigage clause, and shall name Lender as
mortgageeand/or as an additionalloss payee. Lendershall have the rigit to hold the policies and renewal
certificates. If Lenderrequires, Borrowershall promptly give to Lenderall receipts of paid premiumsand
renewal notices. If Borrower obtains any form of insurance coverage, 1ot ctherwise required by Lender,
for damage to, or destructionof, the Property, such policy shall include 4 s<andardmortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promptnotice to the insurance cas ier.and Lender. Lender
may make proof of loss if not made promptlyby Borrower. Unless Lender and Boriowet otherwise agree
in writing, any insuranceproceeds, whetheror not the underlying insurance was requiresby; Lender, shall
be applied to restorationor repair of the Property, if the restorationor repair is economicaily feasible and
Lender’s security is not lessened. During such repair and restorationperiod, Lendershall have sie right to
hold such insurance proceedsuntil Lender has had an opportunityto inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such mspection shall be undertaken
promptly. Lendermay disburse proceedsfor the repairs and restorationin a sin gle payment or in a series
of progress paymentsas the work is completed. Unless an agreementis made in writing or Applicable Law
requires interestto be paid on such insurance proceeds, Lendershall not be requiredto pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceedsand shall be the sole abligation of Borrower, If
the restorationor repair is not economically feasible or Lender’s security would be lessened, the insurance
proceedsshall be applied to the sums secured by this Security Instrument,whether or not then due, with
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the excess, if any, paid to Borrower. Such insuranceproceedsshall be appliedin the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lenderthat the
insurancecarrier has offered to settle a claim, then Lender may negotiateand settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amountnot to exceed the amountsunpaid under the Note or this Security Instrument,and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower)under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendermay use the insuranceproceedseitherto repair or restorethe Propertyor
1o pay amunnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Geeapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residencewitiv:i 69 days after the execution of this Security Instrumentand shall continue to occupy the
Propertyas Borrawe s principal residencefor at least one year after the dateof occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli ave beyond Borrower’s control.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair iie Property, allow the Property to deteriorateor commit waste on the
Property. Whetheror not Borrower is iresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesioratingor decreasing in value due to its condition. Unless it is
determinedpursuantto Section 5 thategair or restorationis not economically feasible, Borrower shall
promptly repair the Property if damaged <c-avoid further deteriorationor damage. If insurance or
condemnationproceeds are paid in connectionwih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lendermay disburse proceedsfor the repaireand restorationin a single paymentor in a series of
progress paymentsas the work is completed. If the insurarceor condemnationproceedsare not sufficient
to repair or restorethe Property, Borroweris not relieved ef Borrower’s obligation for the completionof
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has
reasonablecause, Lender may inspect the interior of the improvemeatsan the Property. Lendershall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower’s
knowledge or consentgave materially false, misleading, or inaccurateinformatioiior statementsto Lender
(or failed to provide Lender with material information) in connection with ‘the Loan, Material
representationsinclude, but are not limited to, representationsconcerning Borrower’s-Oclupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instroraent. If
(a) Borrowerfails to performthe covenantsand agreementscontainedin this Security Instrument,(b) there
1s a legal proceeding that might significantly affect Lender’s interestin the Property and/or rights under
this Security Instrument(such as a proceedingin bankruptcy, probate, for condemnationor forfeiture, for
enforcementof a lien which may attain priority over this Security Instrumentor to enforce laws or
regulations), or (c) Borrower has abandonedthe Property, then Lender may do and pay for whatever is
reasonable or appropriateto protect Lender’s interest in the Property and rights under this Security
Instrument,including protectingand/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protectits interestin the Propertyand/or rights underthis Security Instrument,including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerousconditions, and have utilities turned
on or off. AlthoughLendermay take action underthis Section9, Lenderdoes not have to do so and is not
under any duty or obligation to do so. It is agreed that Lenderincuts no liability for not taking any or all
actions authorized under this Section 9.

Any amountsdisbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amountsshall bear interest at the Note rate from the date of
disbursementand shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Moitgage Insurance. If Lenderrequired Mortgage Insuranceas a conditionof making the Loan,
Borrowershaii ay the premiumsrequiredto maintainthe Mortgage Insurancein effect. If, for any reason,
the Mortgage tnsuzincecoverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cyoivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrowershall continueto ply to Lenderthe amountof the separatelydesignatedpayments that
were due when the insurance coverags ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundableloss rescriein liew of Mortgage Insurance. Such loss reserve shall be
non-refundable,notwithstandingthe fact 1zarthe Loan is ultimately paid in full, and Lendershall not be
requiredto pay Borrower any interestor earrings.on such loss reserve. Lender can no Ionger require loss
reserve payments if Mortgage Insurancecoverag: (in the amountand for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separatelydesignatedpaymentstoward the premiumsior Mortgage Insurance.If Lenderrequired Mortgage
Insuranceas a condition of making the Loan and Borrowenwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Goirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundableloss reserve, until Lender’s
requirementfor Mortgage Insuranceends in accordancewith any written agreementbetween Borrower and
Lenderproviding for such terminationor until terminationis requited by” Applicable Law. Nothingin this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasesth< Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 1ot party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurancein force from tigieto time, and may
enterinto agreementswith otherpartiesthatshare or modify their risk, or reducelosses. “rhese agreements
are on terms and conditionsthat are satisfactory to the mortgage insurer and the other purty {or parties)to
these agreements. These agreementsmay require the mortgageinsurer to make payments usirg any source
of funds that the mortgage insurer may have available (which may include funds obtainedfrem viortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaserof the Note, anotherinsurer, any reinsurer,
any otherentity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amountsthat
derive from (or might be characterizedas) a portion of Borrawer’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propertyis damaged, such Miscellaneous Proceeds shall be applied to restorationor repair of
the Property, if the restorationor repair is economically feasible and Lender’s security is not lessened.
During such repair and restorationperiod, Lendershal! have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunityto inspect such Property to ensure the work has been completed to
Lender’s savisfaction, provided that such inspectionshall be undertakenpromptly. Lender may pay for the
repairs and iestorationin a single disbursementor in a series of progress payments as the work is
completed. 1n)zss an agreementis made in writing or Applicable Law requires interestto be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
MiscellaneousProceeds. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Misccllzaeous Proceedsshall be applied to the sums secured by this Security Instrument,
whetheror not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceedsshall be
applied in the order provided for in Section 2.

In the event of a totl tukiug, destruction, or loss in value of the Property, the Miscellaneous
Proceedsshall be applied to the sums secured by this Security Instrument,whether or not then due, with
the excess, if any, paid to Borrowe!",

In the event of a partial taking, d<siruction, or loss in value of the Propertyin which the fair market
value of the Property immediately bercie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secazed by this Security Instrumentimmediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be Jeduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai «mvunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividcd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction,or loss in »a'ue of the Propertyin which the fair market
value of the Property immediately before the partial taking, de.struction, or loss in value is less than the
amountof the sums secured immediately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are theri' dae

If the Property is abandonedby Borrower, or if, after notice by “ender to Borrower that the
Opposing Party (as definedin the next sentence)offers to make an award 9 setde a claim for damages,
Borrowerfails to respondto Lenderwithin 30 days after the date the notice is given, Lenderis authorized
to collect and apply the Miscellaneous Proceeds either to restorationor repair Of the Property or to the
sums secured by this Security Instrument,whether or not thendue. "Opposing Party" meznethe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a aglitof action in
regard to Miscellaneous Proceeds,

Borrowershall be in defaultif any action or proceeding, whethercivil or criminal, is vegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmentcf. Lender’s
interestin the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerationhas occurred, reinstateas provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitureof the Property or other material
impairmentof Lender’s interestin the Propertyor rights under this Security Instrument. The proceedsof
any award or claim for damagesthat are attributableto the impairmentof Lender’s interestin the Froperty

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentor modificationof amortizationof the sums securedby this Security Instrumentgrantedby Lender
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to Borroweror any Successor in Interestof Borrowershall not operateto release the liability of Borrower
or any Successors in Interestof Borrower. Lender shall not be requiredto commenceproceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums securedby this Security Instrumentby reasonof any dem andmadeby the original
Borroweror any Successorsin Interestof Borrower. Any forbearanceby Lenderin exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successorsin Interestof Borroweror in amountsless thanthe amountthendue, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowerwho
co-signs this Security Instrumentbut does not execute the Note (a "co-signer"}: (a) is co-signing this
Security Tastrumentonly to mortgage, grant and convey the co-signer’s interestin the Propertyunder the
terms o1 th's Security Instrument;(b) is not personally obligated to pay the sums secured by this Security
Instrument;and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a‘conmodationswith regard to the terms of this Security Instrumentor the Note without the
co-signer’s corsent.

Subject to tlie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatioas 1:ader this Security Instrumentin writing, and is approvedby Lender, shall obtain
all of Borrower’s righis “nd benefits under this Security Instrument.Borrower shall not be released from
Borrower’s obligations and lizhility under this Security Instrumentunless Lender agrees to such release in
writing. The covenants anc 2grzementsof this Security Instrumentshall bind (except as provided in
Section 20) and benefit the successszs and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performedin connectionwith
Borrowet’s default, for the purpose of protecting Lender’s interestin the Property and rights under this
Security Instrument,including, but not liinitec 1o, attorneys’ fees, property inspection and valuation fees.
In regardto any otherfees, the absenceof expicss authorityin this Security Instrumentto charge a specific
fee to Borrowershall notbe construedas a prohititionon the charging of such fee. Lendermay not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiniur: loan charges, and thatlaw is finally interpretedso
that the interestor otherloan charges collected or to b collected in connectionwith the Loan exceed the
permittedlimits, then: (a) any such loan charge shall be-fecuced by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums already colleciesi from Borrowerwhich exceeded permitted
limits will be refundedto Borrower. Lender may choose te ziake this refund by reducing the principal
owed under the Note or by making a direct payment to Borroveer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepaymentcharge is provided for under the Note). Borrower’s acceptarceof any such refund made by
direct paymentto Borrowerwill constitutea waiver of any right of action Bsoriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectionwith ‘this Security Instrument
mustbe in writing. Any notice to Borrowerin connectionwith this Security Instrumentshall be deemedto
have been given to Borrower when mailed by first class mail or when actually deliv<réd *o Borrower’s
notice addressif sent by other means. Notice to any one Borrower shall constitutenotice <o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piepeity Address
unless Borrower has designateda substitute notice address by notice to Lender. Borrower shzii rromptly
notify Lenderof Borrower’s change of address. If Lender specifies a procedurefor reporting Borrower’s
change of address, then Borrower shall only reporta change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumentat any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connectionwith this Security Instrumentshall not be deemedto have been given to Lender until actually
received by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, the Applicable Law requirementwill satisfy the corresponding requirementunder this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be
governed by federal law and the law of the jurisdiction in which the Propertyis located. All rights and
obligations contained in this Security Instrumentare subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partiesto agree by contractor it
might be silent, but such silence shall not be construedas a prohibition against agreementby contract. In
the event that any provision or clause of this Security Instrumentor the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.,

17: Berrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18. T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interestin ‘he Property" means any legal or beneficial interestin the Property, including, but not limited
to, those beneficial intereststransferredin a bond for deed, contractfor deed, installmentsales contractor
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pariof he Propertyor any Interestin the Propertyis sold or transferred(or if Borrower
is not a naturalpersoriard a beneficial interestin Borroweris sold or transferred )without Lender’s prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument, However, this rtied shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lendershall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordancewith Section 15
within which Borrower must pay all sunis secured by this Security Instrument.If Borrower fails to pay
these sums prior to the expiration of this {'eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen of ‘this Security Instrumentdiscontinuedat any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuantto Section 22 of this Security
Instrument;(b) such otherperiod as Applicable Law migh< srecify for the terminationof Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lenderall sums which thenwould be duenderthis Security Instrumentand the Note
as if no accelerationhad occurred; (b) cures any defaultof any oth’r covenantsor agreements;(c) pays all
expensesincurredin enforcing this Security Instrument,including, but notlimited to, reasonableattorneys’
fees, propertyinspectionand valuation fees, and otherfees incurred for the rurooseof protectinglender’s
interestin the Property and rights under this Security Instrument;and (d) sak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument,and Borrower’s obligation to pay the sums securedby this Security Ti.strument,shall continue
unchangedunless as otherwise provided under Applicable Law, Lender may require tiat Borrower pay
such reinstatementsums and expenses in one or more of the following forms, as sejesies vv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’scheck or cashier’s chiesk provided any
such check is drawn uponan institutionwhose depositsare insuredby a federal agency, inst{uraentalityor
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Instraraentand
obligations secured hereby shall remain fully effective as if no accelerationhad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notcor a partialinterestin
the Note (togetherwith this Security Instrument)can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrumentand performs other mortgage loan
servicing obligations under the Note, this Security Instrument,and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note, If thereis a change of the Loan
Servicer, Borrowerwill be given written notice of the change which will statethe name and addressof the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresin connectionwith a notice of transferof servicing, If the Noteis sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaserof the Note, the mortgage loan servicing obligations
to Borrowerwill remainwith the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuantto this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
reasonof, this Security Instrument,until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsof Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc L.aw provides a time period which must elapse before certain action can be taken, that time
period wiit be deemed to be reasonable for purposesof this paragraph. The notice of acceleration and
opportunity 1. <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuartic Section 18 shall be deemedto satisfy the notice and opportunityto take corrective
action provisions of this Jection 20.

21. Hazardous Sutstances. As used in this Section 21: (a) "Hazardous Substances’ are those
substancesdefined as toxic or Fazerdoussubstances, pollutants, or wastes by Environmentallaw and the
following substances: gasoline; kerscene, other flammable or toxic petroleumproducts, toxic pesticides
and herbicides, volatile solvents, n.aterials containing asbestosor formaldehyde, and radicactive materials;
(b) "EnvironmentalLaw" meansfederallaws and laws of the jurisdictionwhere the Propertyis locatedthat
relate to health, safety or environmentaip:ctection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in EnvironmentalLaw; and (d} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use-disposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstances, sn'or in the Property. Borrowershall not do,
nor allow anyone else to do, anything affecting the Property. () that is in violation of any Environmental
Law, (b) which createsan EnvironmentalCondition, or (c) which, fue tothe presence, use, or release of a
HazardousSubstance, creates a condition that adversely affects the viis of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriateto ncrma! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substantes in consumer products).

Borrowershall promptly give Lenderwritten notice of (a) any investigation, claim. demand, lawsuit
or otheraction by any governmentalor regulatory agency or private party involving the Priverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvironmentalCondition, including but not limited to, any spilling, leaking, discharge, releaser threatof
release of any HazardousSubstance, and (c) any condition caused by the presence, use or release of a
HazardousSubstancewhich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmentalor regulatory authority, or any private party, that any removal or other remediation
ot any HazardousSubstanceaffecting the Propertyis necessary, Borrowershall promptlytake all necessary
remedial actions in accordance with EnvironmentallLaw. Nothing herein shali create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS.Borrower and Lenderfurthercovenantand agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosxce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may, require immediate payment in full of all sums secured by this Security Instrument
without furtiie” demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea t5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uponpayrsentof all sums secured by this Security Instrument,Lendershall release this
Security Instrument. Borrower shall pay any recordationcosts. Lender may charge Borrower a fee for
releasing this Security Instrument,ut only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordazicewith Illinois law, the Borrowerhereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrowerprovides Lenderwith evidence
of the insurance coverage required by Borrower’s agrecmentwith Lender, Lendermay purchaseinsurance
at Borrower’s expense to protectLender’s interestsin Borrowsi’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coiinectionwith the collateral. Borrower
may later cancel any insurance purchasedby Lender, but only aftey providing Lender with evidence that
Borrower has obtainedinsurance as requiredby Borrower’s and Lendel”s upreement.If Lender purchases
insurancefor the collateral, Borrowerwill be responsiblefor the costs of tia msurance, including interest
and any other charges Lender may impose in connectionwith the placementof the insurance, until the
effective date of the cancellationor expiration of the insurance, The costs of the uisurancemay be addedto
Borrower’s totaloutstandingbalance or obligation. The costs of the insurancemay be moe than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants containedin this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%ﬂ@ﬂ%&@&k W (Seal)
SUSAN SCHNEIDERMAN -Borrower
~ (Seal)
-Borrower
2 (Seal) (Seal)
-hoirower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) N {Seal)
-Borrower -Borrower
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MICNG B .
STATE OF 1EEEN1S, ALY oty ss:
L VICk] Lo NATMOZY O , a Notary Public in and for said county and

state do hereby certify that  SUSAN SCHNEIDERMAN

3

personally known to me to be the same person(s)whose name(s)subscribed to the foregoing instrument,
appearedbefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumes as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givennndermy hand and official seal, this \L\‘Hf\ day of SL&\\ ‘ A0C3

My Commission Exn'res:

~

VICKY L NIEMCZVE ! ouny Puble
Notary Public. Dakland Cointy, M
My Commission Expires Aug 23,2005
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIZADJUSTABLERATERIDERis madethis ~ 14th dayof  July, 2003 , and
is incorpuratedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dresd {the "Security Instrument”)of the same date given by the undersigned (the "Borrower") to
secure the Borrower’s Adjustable Rate Note (the "Note™) tbTRST HOME MORTGAGE

(the "Lender") of the san.e date and covering the propertydescribedin the Security Instrumentand located
at:

422 W ARMITAGE, CHICAGO, IL 60614

fProperty Address]

THE NOTE CONTAINS PRUV':IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BJRROWER MUST PAY.

ADDITIONAL COVENANTS. In additionto the coveliants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 4.0000 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interestrate I will pay may change on the first day of August, 2005 , and
may change on that day every 12th monththereafter. Each date on which my interestrate <ouid change is
called a "Change Date."

HLBSCHNS0503 0000381715 (
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(B) The Index

Beginning with the first Change Date, my interestrate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominatedepositsin the Londonmarket, as publishedin The Wall Street Journal.
The mostrecent Index figure available as of the date 45 days before each Change Date is called the
"Current Ipdex.”

[f the lid2x s no longer available, the Note Holder will choose a new index which is based upon
comparable inforialion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One / Quarter percentage points { 2.2500 %) to the
CurrentIndex, The Note Holderwiil tienroundthe result of this additionto the nearestone-eighthof one
percentagepoint (0.125%). Subject o tie limits statedin Section4(D) below, this roundedamountwill be
my new interest rate until the next Chaiige Date.

The Note Holder will then determinethe amountof the monthly payment that would be sufficient to
repay the unpaid principal that T am expectedto owe at the Change Datein full on the maturity date at my
new interestrate in substantially equal payments. The.esult of this calculationwill be the new amountof
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than
6.0000 % or less than 2.2500 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more thafiwg
percentage point(s) ( 2.0000 %) trom the rate of intecest I have been paying for the
preceding 12 months, My interest rate will never be greater than 10.0005, <.

(E) Effective Date of Changes

My new interestrate will become effective on cach Change Date. T will pay the aincaitof my new
monthly payment beginning on the first monthly payment date after the Change Date untii *iie amountof
my monthly payment changes again.
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(F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changesin my interestrate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephonenumberof a personwho will answer any
questiort'may have regarding the notice.

B. TRANSFeR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tke Tecurity Instrument is amended to read as follows:

Transfer =t ti.e Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interestin the Property” means any legal or beneficial interestin the Property, including,
but not limited to, thosebeneficial interests transferredin a bond for deed, contract for deed,
installment sales contraci or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to /« puichaser.

It all or any partof the Propeityor any Interestin the Propertyis sold or transferred(or if
Borrower is not a natural persorand i beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consen; Lender may require immediate payment in full of all
sums secured by this Security Instrument Hewever, this optionshall not be exercised by Lender
if such exercise is prohibitedby Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submittedto Lendet in(prmationrequired by Lenderto evaluate the
intended transferee as if a new loan were being made to the transferee; and {b) Lender
reasonably determinesthat Lender’s security will not%e impaired by the loan assumptionand
thattherisk of a breachof any covenantor agreementin this-Security Instruments acceptableto
Lender.

To the extent permittedby Applicable Law, Lender may charge a reasonable fee as a
conditionte Lender’s consent to the loan assumption. Lender may'aiso.require the transferecto
sign an assumptionagreementthat is acceptableto Lender and that'ol-iates the transfereeto
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securiiy Instrumentunless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendzr 4aall give
Borrowernotice of acceleration. The notice shall provide a period of not less than 30 d7ys from
the date the notice is given in accordancewith Scction 15 within which Borrower must pavall
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expirationof this period, Lendermay invoke any remediespermittedby this Security Instrument
without further notice or demand on Borrower.

HLBSCHNSG 0000381715 0
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BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/duxa Mws@n (Seal)

SUSAN” SCHNEIDERMAN Borrower “Borcower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrows: -Borrower
(Seal) (Seal)
-Borrower -Borrower
HLBSCHNS0503 0000381715 0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14t h dayof __July ,
2003 , and is icorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Borrower’s Noteto __ FIRST HOME MORTGAGE

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

422 W ARMITAGE,CHICAGO.IL 60614

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

LINCOLN PARK CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Tinject"). If the owners association or other entity which acts for the Condominium Project
(the "Owners Associatiesi”) holds title to property for the benefit or use of its members or shareholders, the
Property also inclndes Rsinower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVZMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligxuzus. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii) code
of regulations; and (iv) other equivalent doraments. Borrower shall promptly pay, when due, all dues
and assessmenits imposed pursuant to the Colstipznt Documents.

B. Property Insurance. So long as the 2 vuers Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on tie'Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included with'n #iie term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and flodds; from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Period.c Payment to Lender of the yearly
premium installments for property insurance on the Property; ard (i) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association poligy.

What Lender requires as a condition of this waiver can change duriag e term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration.or repair
following a loss to the Property, whether to the unit or to common elements, any pracseds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secarea by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain, (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self- management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
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F.  Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accep
Rider.

ts and agrees to the terms and provisions contained in this Condominium

M\/ Mﬂ% (Seal)
I

SUSAN SCHNEIDERMAN -Borrower

(Seal)
-Borrower
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