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SUBORDINATION AGREEMENT
STATE'CE. |llinols) ) 88,
COUNTY Cr Cook

This Agreement is madsas of the July 23, 2003 to Washihgton Mutual Bank, F.A.
{herelhafter referred to as "Mortgages”).

WITNESSETH:
WHEREAS, Michael D. Murphy and lionr.a Murphy / Washington Mutugl Bank, FA

(hereinafter collectively referred ta as "Boirnwer”) executed 2 Mortgage  (herelnafier
raferred to as the "Mortgage") to Mortgage, enuumbering the real property described on
Exhiblt A and certain fixtures and parsonal propeiy described in the Martgage (such real
and personal property and fixtures, and all leasez, ients. issuers, profits and contracts
relating thereto being hereinafter referred to as the “properiy"), to securs a promissory
nole in the oflginal prihclpal sum of Thirty Thousand Doiiars ($40,000.00)

recorded as document number 0030007815 In the records u% Recorder of Cook
County

WHEREAS, a Ioan is being made to Borrower b% of Washington Mutual Ban'{"Lender”)
In the original principal amount of $_142,000.00

WHEREAS, Lender requires as a condition of the Loan, that Mortgagee subordinate the
Mortgage, together with all other documents now or hereafter evidencing, sscuriig or
stherwise relating to any of the obligations secured by the Mortgage, to the documeants
evidencing and securing the Loan from Lander so that suich Loan decuments shall create
a lien upoh the Property superior to the Morigage and the indebtedness thereby secured:

NOW, THEREFORE, Mortgagee, for good and valuable conslderation, the receipt and
sufficiency of which are hereby acknowledged, hereby agrees, notwithstanding any
provisioh of the Mortgage and all rights of Mortgagee ih and to the Proparty, Including but
not limited to any and all interest, rights powers and remedies arising Under or by virtue of
the Mortgage, or any and all other instrtuments now of hereafter evidehcing, seguring or
otherwlse relating to any of the obligations be expressly subordinate to, ahd does Hereby
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subordinate and declare to be subordinate the lien of the Mortgage and the aforesald
Interest, rights, powars and remedies fo (I) the llen of the Lender, evidenced by the
mortgage or deed of trust (“Security instrument”), the Security Instrument to be filed for
record contemporaneously with thls Agreement in the records of Cook County,

(Ihthe indebledness secured by the Securlty Instrument, including without limitation, all
sums or debts now of hereafter secured thereby, and all Interest accrued or to agerue on
any modifications, amendments, renewals, replacements and alterations of the Security
Instrument of the note or notes secured thersby. Morigagee further agrees that in the
event of default under the Mortgage or default under the Sscurily Instrument and the
foreclosure by the Mortgagee or lehder undsr thelr respective securlty Instruments, all
right, lien and claim of Mortgages in and to the Property under the Mortgage shall be
subordinats to and payable only following complete satisfaction of all right, lien ahd ¢laim
of Lender n and to the Property under the Security Instrument.

Morigagee hereby acknawladges that Lender shall rely upon this Agreement In
extensira the Loan which shall be secured by the Security Instrument, and that Lender
shall favas heen induced te extend the Loan by the representations ahd agreements
made by Murtnages hatein.

The Ac:zamant shall be construed In accordance with the laws of the State of
lllihols
Mortgagee

Sworn {o and subscribed before me this

) dam , 2003
o Natary rblic

My Comirission Explres: 61/ 9"%:?
(Notarial 8aprj

re! Borrower Nama: Murphy
North American Mortgags Company /Washington Mutual
Loan Number: 3074312681

Mortgage Amount: § _142,000.00

Dated; 07/23/2003
Documarit #

-

Prepared by &retumte: = )
North American Mortgage Company, 1431 Opus Place, Suite 640, Downars Grove, |l
80515
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ESCROW NO.: 1301 . 004323708

EET ADDRESS: 9645 AVERS
TY: EVERGREEN PARK %IP CODE: 60805
AX NUMBER: 24-11-111-014-0000

COUNTY: COCK

STREET ADDRESS: 9645 AVERS
CITY: EVERGREEN PARK ZIP CODE: 60805
TAX NUMBER: 24-11-111-015-00C0

COUNTY: COOK

LEGAL DESCRIPTION:

LOTS 26 AND 27 IN BLOCK 8 IN A.G. BRIGGS AND (COMPANY’S CRAWFORD GARDENS, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE MORTHWEST 1/4 OF SECTION 11, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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